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Parties Fear Low Tu rnout Thursday 

Dreary Spain Winter Ends in Vote 


By James M. Markham 

MADRID (NYT) — In the last 
- 26 months. Spaniards have been 

- called to the polls three times to 
uronounce on the country's im-' 
oressive transformation from dic- 
tatorship to democracy. On 
•Thursday, the 26.8 million voters 
.will again be summoned to vote 

" ' -Tor a new parliament. 

Politicians are worried that 
their nonstop politicking since 
Franco’s death in November. 
1975. has bored the population. 

It has been a listless. rain- 
>oaked winter campaign. The 
timing was deftly chosen by Pre- 
mier Adolfo Suarez to prevent 
the Socialists and the Commu- 
nists from staging the big. out- 
door fiesta-like rallies that lent 
color and fervor to the pariia- 

- memary elections of June, 1977. 

. An opinion poll due to be pub- 
. ' r lished tomorrow shows Mr. 

.- Suarez’s Union of the Democrat- 
ic Center running slightly ahead 
rf the Spanish Socialist Workers 
Party led b.y Felipe Gonzalez, a 
36-year-old former labor lawyer 
from Seville. But neither of the 
two big parties expects to garner 
the 38 to 40 percent of the popu- 
lar vote needed for a majority in 
the 350-member lower house. 

Socialists Vague 

- The Socialists, like the. other 
parties, have been vague about 
what they would do if they came 
to power. Having learned the les- 

.son of the defeat of the French 
left a year ago. they took pains 
io frighten off voters. Mr. 
Suarez emphasizes fighting infla- 
tion. The Socialists focus on 
unemployment, which affects 
more than a million Spaniards. 

Mr. Suarez's party, which has 

- -.taken on the cast of a traditional 

European conservative grouping, 
tepidly approves a restrictive di- 
vorce law and opposes legal 
abortion. The Socialists endorse 
divorce by mutual consent steer- 
ing clear of the abortion issue to 
avoid angering Roman Catholics. 
The parties do differ sharply 
• over the NATO. Mr. Suarez fa- 
— vors Spain's entry, while the So- 
cialists and Communists oppose 
" Tit. But the issue is somewhat 
hypothetical, since only a govern- 
ment with a solid parliamentary 
majority could move Spain into 
NATO. 





Premier Adolfo Suarez smiles on campaign posters asking 
Madrid's votes for his Union of the Democratic Center (UCD). 


Mr. Gonzalez has skillfully led 
his 100-year-old party out of the 
shadows of Francoism and into 
the daylight of democratic poli- 
tics. gently prodding its some- 
times radical base of militants 
into accepting a type or social de- 
mocracy divested of the ambi- 
tious nationalization plans and 
Marxist rhetoric that have handi- 
capped other Latin Socialists. 

He has acknowledged that the 
pany’s main difficulty would be 
resistance of Marxist-minded 
cadres to accepting Lbe need for 
moderation if the Socialists came 
to power. “It does not take a 
great effort of imagination." he 
wrote, “to understand that the 
greatest danger that a Socialist 
government could face — proba- 
bly harassed by the economic 
lit and all reactionary sectors 
the country — would be the 


lack of understanding and in 
some cases the hostility of the 
party’s own militant base and the 
UGT \ the Socialist union 

Mr. Gonzalez has also leamixJ 
from the disastrous Socialist- 
Communist alliance in France. 
He has studiously ignored both 
the hlandishmenis and the at- 
tacks of Santiago C arrillo's small 
hut well -organized Communist 
Party, which has clamored for a 
coalition with the two leading 
parties. 

But the Communists are domi- 
nant in Spain's infant labor 
movement so the two leftist par- 
ties have been quietly conferring 
about possible collaboration in 
the important municipal elec- 
tions on April 3. The left accuses 
Mr. Suarez of calling the parlia- 
mentary election first so that he 
can u>e government appointees 


in the city halls to gel out the 
vote. It would have preferred to 
have the municipal elections first, 
to use as a springboard to victory 
on the national leveL 

Mr. Suarez has launched an 
eleventh-hour blitz to turn out 
the voters, but a poll has shown a 
pronounced disinclination to 
vote. The similar, homogenized 
tone of the big parlies, all seeking 
to win a “center” vote that they 
perceive as decisive, has turned 
off many Spaniards. “All power 
to the don't-knows!" has been a 
campaign joke, alluding to many 
who decline to tell pollsters how 
or even whether they will vote. 

Extremes Feared 

The moderation of all the par- 
ries owes much to Basque terror- 
im attacks and a latent fear that 
rightists in the military, who dab- 
hied in amateurish plotting in 
November, might do something 
rash. 

Sweeping arrests of perhaps 
100 alleged terrorist sympathiz- 
ers in the Basque provinces in the 
last few weeks, and last-minute 
French cooperation in rounding 
up known members of ETA. lbe 
Basque guerrilla group, in south- 
ern France, appear to have dislo- 
cated some oi the gunmen’s cells 
and information networks. Span- 
ish officials are relieved that 
“only” 27 persons have been as- 
vissinated so far this year, but 
the country is nervously poised 
for ETA action as Thursday 
approaches. 

M r. Suarez's U nion of the 
Democratic Center feels that if it 
can match its performance of 
June. 1977. it will continue as a 
minority government, maneuver- 
ing between right and left in the 
Cones to pick up majorities on 
different issues. 

But if it falls below 160 seats 
— or if the second-place Social- 
ists move into first place — some 
kind of coalition government 
seems inevitable. 

Its shape would be affected by 
the showing of the new rightist 
Democratic Coalition, a spruced- 
up version of Manuel Fraga 
Iribame’s rightist Popular Alli- 
ance. Mr. Suarez would prefer a 
coalition with the Socialists to 
one with Mr. Fraga, but few can 
envisage him taking a secondary 
role in a government headed by 
Mr. Gonzalez. 


No Explanation of Why Khalil, Begin Would Meet 

Sadat Reportedly Not Ruling Out Summit 


- By Christopher S. Wren 

CAIRO. Feb. 26 (NYT) — Prest- 

*den( Anwar Sadat has not ruled out 

going to the United States for the 
next round of Middle East peace 
talks called by President Carter, 
well-placed Egyptian sources re- 
ported today. 

But Mr. Sadat is expected to 

• defer any decision until after he has 
- reviewed the results of the latest 

round of ministerial-level negotia- 
tion'; at Camp David with Premier 
Muxiapha Khalil, who headed (he 
Egyptian delegation. Mr. Khalil 
left Washington last night to return 
home for consultations. 

‘ The Egyptian leader's plans also 
r will he influenced by the outcome 
' of the Israeli Cabinet meeting to- 

• morrow with Foreign Minister 
Moshe Dayan, the sources indicat- 
ed. Mr. Dayan led the Israeli dele- 

U.S. Consulting 
In Middle East on 
Gulf Military Role 

WASHINGTON. Feb. 26 (AP> 
— The United Slates is consulting 
with friendly Middle Eastern coun- 
tries about the possibility of an ex- 
- panded U.S. military presence in 
the area, the State Department said 
today. 

Spokesman Hodding Carter 3d 
said that any upgrading of the U.S. 
presence would not. include the sta- 
. tioning of troops or the establish- 
ment of military bases in the 
’ Mideast. He refused to say with 
what countries the Urfited States 
has been consulting, but suggested 
that some were included on the re- 
, -cent Mideast visit by Defense Sec- 
reiary Harold Brown — Israel, Sau- 
di Arabia. Jordan and Egypt. 

Mr. Carter’s statement was the 


gatton at the latest Camp David 
talks. 

Yesterday. President Carter pro- 
posed.* new meeting at Camp Da- 
vid at the level of heads of govern- 
ment to resolve the remaining ob- 
stacles to a peace treaty between 
Egypt and Israel. Mr. Carter said in 
a statement that Israel would be 
represented by Prime Minister 
Menachem Begin and that Egypt 
would be represented by Mr. Khal- 
il. The statement said that the 
Egyptian premier “has been au- 
thorized bv President Sadat to con- 


clude the negotiations on behalf of 
Egypt" 

No official explanation was of- 
fered today in Cairo as to why Mr. 
Sadat would not participate as he 
had done ji the trilateral summit 
talks with Mr. Carter and Mr. Be- 
gin at Camp David last September. 
There wax some diplomatic specu- 
lation that he did not want to be- 
come embroiled in interim negotia- 
tion*; that could bog down again 
and that he did nut want to be pres- 
sured personally by Mr. Carter to 
nuke further compromises. 


[Mr. Begin said today that he 
was not disappointed that Mr. Sa- 
dat will not participate in a new 
round of meetings even though he 
makes most of the final decisions 
concerning Egypt. UPI reported 
from Jerusalem. 

[“The issues are between the two 
countries, not the individuals.” Mr. 
Begin told a group of Dutch news- 
men. 

[Mr. Begin seemed to imply that 
he would accept President Carter’s 
invitation to attend a meeting with 

(Continued on Page 2, CoL 3) 


As Welsh , Scottish Referendums Loom 

Callaghan Battles to Hold On to Power 


latest example of the U.S. deiernii- 
nation to show resolve in* the Mid- 
dle East following the upheaval in 
Iran. Yesterday. Energy Secretary 
James Schlesinger said that the 
United States was considering a 
military presence, including man- 
power. to protect its interests in the 

Although Mr. Carter declined to 
sav what form the enhanced U.S. 
military presence might take, he 
left open the possibility of ^anj «- 
• panded naval presence in the Gull 
as well as stepped up joint exercises 
involving military personnel from 
the United States and friendly 
countries in the region. 


LONDON. Feb. 26 (UPI) — 
Prime Minister James Callaghan, 
battling for a few more months of 
power Tor his minority Labor Party 
government, plunged personally to- 
day into the fight against soaring 
union- pay demands and sought to 
win a crucial vote in home rule re- 
ferendums for Scotland and Wales. 

This evening he was scheduled to 
appeal directly ’to the country in a 
television interview. 

Mr. Callaghan faces a parliamen- 
tary general election by November 
at latest, with opinion polls rating 
Labor’s chances 20 percent behind 
Margaret Thatcher’s Conservatives. 

With Britain still engulfed in its 
worst strikes in years, Mr. Cal- 
laghan hoped to postpone the elec- 
tion until October, when memories 
of the present turmoil may have 
faded. 

Chances of Surviving 

But his chances of surviving de- 
pend largely on referendum votes 
Thursday in Scotland and Wales- 

The government has offered both 
limited home rule and their own lo- 
cal assemblies and has asked them 
to vote on whether they want them. 

[f the answer is no, the 1 1 Scot- 
tish and three Welsh Nationalist 
members of Parliament may pull 
the nig out from under Mr. Cal- 
laghan. ensuring his defeat in ihe 
next confidence vote and forcing 
him into a^genefal election now. 

U at least Scotland votes yes- Mr. 
Callaghan is likely to enjoy the con- 
tinued support of the Scottish Na- 
tionalists and to be able to hang on 
for a while longer. 

Latest opinion polls predicted 54 
percent of the Welsh will vote no 
and only 22 percent yes. 

But in Scotland an opinion poll 


today predicted a 44 percent yes 
vote against 36 percent no with 16 
percent undecided. 

When it passed the referendum 
hill*.. Parliament slipped in 3 provi- 
«(■ that the ves vote must constitute 
at least 40 percent of registered vot- 
ers. 

Officials said if the voting tn 
Scotland follows the pattern of 
opinion polls, a 7 0 percent turnout 
would be needed to vein the 40 per- 
cent. 

But ministers have indicated the 
government might try to get this re- 
versed if there is a simple yes ma- 


jority although not the required 40 
percent of registered voters. 

Meanwhile. Mr. Callaghan 
conferred with the leaders of Brit- 
ain’> 260.000 coal miners, seeking 
to get them to reduce their de- 
mands for 40 percent pay increases. 

. At the same time civil service 
unions hit the government with 
wildcat strikes disrupting the 
nation's nerve centers. 

Among first targets of 1.300 civil 
servant* ordered out today were 
government computers controlling 
tax collection, flight control, mili- 
tary and Foreign Office communi- 
cations and government codes. 


Sanjay Gandhi Convicted 
Of Destroying Satire Film 


NEW DELHI, Feb. 26 tAP) — 
Sanjay Gandhi, son of former 
Prime Minister Indira Gandhi, and 
one of her former Cabinet minis- 
ters were convicted today of de- 
stroying a film satirizing Mrs. 
Gandhi’s rule in 1975. 

Mr. Gandhi. 32. and former In- 
formation Minister V.C. Shukla 
said that l hey would appeal. They 
declined an opportunity to address 
the court before it pronounces sen- 
tence tomorrow. 

The verdict ended an 11-monlb 
legal battle notable for sharp shifts 
in testimony by a number of prose- 
cution witness*. Last May. Mr. 
Gandhi was sent to prison for a 
month after the supreme court 
ruled that he had tampered with 
some of the witnesses. 

The film. “Kis$a Kursi Ka.’’ was 
made bv a member of Parliament, 
jsiahata. during the 19- 


Amrii 


month state of emergency imposed 
by Mrs. Gandhi’s regime. Remade 
afterward, it was a critical and 
commercial failure. 

“I find the accused guilty of 
criminal conspiracy, breach of 
trust mischief by fire, dishonest] v 
receiving stolen property, conceal- 
ing stolen property and disappear- 
ance of evidence, 4 ’ District Judge - 
O.N. Vohra told a packed court- 
room in Delhi. 

Criminal conspiracy coupled 
with breach of trust could bring as 
much as 10 years in prison. A 
crowd of supporters cheered Mr. 
Gandhi and Mr. Shukla when they 
left the court today, free on bail 
pending sentencing tomorrow. 

The prosecution said that the 
film, submitted for censorship, was 
destroyed at an automobile factory 
run bv Mr. Gandhi outside New 
Delhi/ 



Hanoi Reports 
China Thrusts 
25 Miles Deep 

By Henry Karri m 

BANGKOK, Feb. 26 (NYT) — on the invaders. In the three days 







Crates of Soviet artillery shells are delivered to the Vietnam 
artillery position near the Vietnam- China border. The photo- 
graph was provided by the Japanese newspaper Asahi Shim bun. 

Enemy Size Discounted 

Vietnam Confident 
Of Military Strategy 


By Alan Dawson 

HANOI (UPI l — Use a small disregard 
army to defeat a big one. That is 
the military philosophy expressed 
by Vietnamese officials and sol- 
diers. 

On the battlefronl and at the 
rear. Vietnamese troops exhibit 
every confidence of defeating the 
Chinese. 

“We always use a small army to 
defeat a larger one.” is heard so of- 
ten that it almost is a slogan. “As 
you know. Vietnamese history 


teaches this going back 2.000 yean; 
to the first [Chinese! Han (dynasty] 
invasion of our country an officer 
said. 

Most officers and officials ap- 
pear convinced that the tough Viet- 
namese Army has stopped the first 
Chinese offensive. A renewed 
thrust by a larger force, ihey say. 
will be met at first with some 
retreats, but “then we will encircle 
the Chinese and they will not be 
able to push ahead or withdraw to 
their own country.” 

A Foreign Ministry official said: 
“If China uses l million troops to 
inyade us. there will be instant re- 
taliation by the Soviet Union, so 
that is why they will never use I 
million troops.” 

Numbers Game 

In Hanoi, where there basically 
is outward ennui about the Chinese 
war raging as close as 90 miles 
away, propaganda emphasizes the 
numbers game. Thousands of Chi- 
nese soldiers have been killed, ac- 
cording to newspapers, radio and 
billboards. 

But the closer one gets to the 
fronL the less he hears of numbers. 
On the front line, there is no talk of 
casualty figures. 

Up there, under fire, the Viet- 
namese troops profess to be ap- 
palled at the “lousy tactics” of the 
Chinese. 

■ Hoang Kim Thanh, a young 
Hanoi native who came out of the 
line for a rest, said: “The Chinese 
soldiers are easy to fight.” 

He told of” watching Chinese 
troops hitting a Vietnamese mine- 
field. The Chinese pulled back, but 
then sent troops up to try to defuse 
the mines by hand. 

“The Chinese seem to have a 


for their soldiers.” he 

said. 

The Vietnamese are also better 
equipped than the Chinese, accord- 
ing to most sources. Most of the 
Vietnamese defending the border 
have had combat ‘experience. The 
worst of Vietnam’s weapons are 
equal to China's and the best are 
superior. 

While Hanoi keeps news of its 
available reserves on the northern 
front a tightly guarded secret, it 
says that fighting involves only 
high-quality mil ilia forces under 
provincial command. Diplomatic 
sources estimate that 40.000 regular 
reserves are standing but are not 
engaged. 

Officials are convinced that they 
can wear down the invaders and 
defeat the Chinese just as they -de- 
feated the French and the Ameri- 
cans. 


Hanoi radio announced today that 
Chinese" advances into Vie tnam 
have reached a depth of 25 miles 
but did not specify in what border 
sector the advances occurred. 

Western analysis reported, 
meanwhile, that the major fighting 
was continuing in the area of the 
provincial capital of Lang Son. 
about 85 miles northeast of Hanoi. 
Forces of both sides were also re- 
ported to be massing further to the 
easu in the region of the provincial 
capital of Lao Cai, captured by 
Chinese troops in the initial stages 
of their invasion. 

In Tokyo, the Kyodo news agen- 
cy reported that Deputy Premier 
Teng Hsiao-ping said in an inter- 
view with a Kyodo executive that 
he thought the military action 
against Vietnam would be” conclud- 
ed in less than 33 days, the dura- 
tion of the Chinese- Indian border 
war of 1962. Chinese troops first 
crossed Vietnam’s border Feb. 17. 

Asked whether he thought the 
Soviet Union might mount a retali- 
atory suite against China. Mr. 
Teng said: “I cannot forsee any 
such action, although 1 cannot pre- 
clude totally such risks.** 

Silence Maintained 

China continued to maintain its 
silence on the course of the war. 
Vietnam, in a commentary broad- 
cast in its English-language pro- 
gram and monitored here, accused 
China of massing hundreds of war 
planes and seven army corps in 
provinces' near the border “in prep- 
aration for an intensification of the 
war.” 

Western analysts have reported 
since last weekend that both sides 
were reinforcing their ground and 
air forces at the two principal areas 
of fighting, the regions of Lang Son 
and Lao Cai. Vietnam asserted that 
the concentration of Chinese forces 
exceeded those of the United States 
during its war against the Viet- 
namese Communists. 

Vietnam, in its radio commenta- 
ry. described China's claim of 
mou tiling a limited border attack 
on Vietnam in retaliation for Viet- 
namese border violations as a 
“deception.” In truth, Hanoi 
declared. Peking is waging a war of 
aggression “on a large and fierce 
scale.” putting in peril “peace and 
stability in Southeast Asia and the 
rest of the world.” 

The Hanoi station continued its 
daily claims of repulsing Chinese 
attacks and* inflicting heavy losses 


ending Sunday. Hanoi said that 
2,300 Chinese ‘ were killed or 
wounded in the provinces of Cao 
Bang, Lang Son and Hoang Lien 
Son. 

On Saturday and Sunday, the 
station said, Chinese were “put cut 
of action'' in an attack by three col- 
umns in the area of the village of 
Cam Duong, south of Lao Cai. 
Fighting there was continuing, ac- 
cording to Hanoi. 1 

Summing up Chinese losses in 
the first week of the war. Hanoi as- 
serted that 16.000 soldiers had been 
killed or wounded. Hanoi failed to 
explain how it had managed to 
count enemy wounded, many or 
most of whom presumably remain 
on the Chinese side. 


Moscow Disinclined 
To Intervene in War 

By Kevin Klose 

MOSCOW. Feb. 26 (WP) — The 
Soviet reaction to China's attack on 
Vietnam continues to be marked by 
intense propaganda outbursts, but 
no inclination toward direct in- 
volvement on behalf of the Krem- 
lin's important Southeast Asian 
ally is detectable here. 

The Soviet Union is reported to 
have stepped up shipments of mili- 
tary supplies to Hanoi, beefed up 
its intelligence fleet off Vietnamese 
waters and increased aerial surveil- 
lance near China's borders. None 
of these are seen as more than cau- 
tious and expectable military 
moves to observe the- fighting and 
bolster Vietnamese materiel. 

It is unconfirmed whether the 
Soviet Army has been placed on a 
higher alert" status., and there have 
been no reported alterations of So- 
viet troop dispositions along the 
heavily reinforced 5.000-mile bor- 
der with China. 

IThe Soviet foreign minister, An- 
drei Gromyko, said today in a 
speech in Minsk that attempts by 
Washington to play the China 
“card” only whet the appetite of 
Peking to seme foreign tern lory 
and will backfire if it is aimed at 
pressuring the Soviet Union, Unit- 
ed Press Internationa] reported.- 

[“It is better io renounce such 
dangerous experiments." Mr. Gro- 
myko said. “The Chinese leaders 
are striving with particular eager- 

( Continued on Page 2, CoL 7) 


U.S. Representative Accuses Hanoi 

Corruption Charged in Vietnam Exodus 


By Fox Butterfield 

HONG KONG. Feb. 26 (NYT) 
— Rep. Elizabeth Holtzman, D- 
N.Y.. charged today that Viet- 
namese government "officials had 
extorted a( least $30 million from 
refugees fleeing the country, in 
what she said appeared to be an or- 
ganized “racket in human beings.’’ 

Rep. Holtzman. D-N.Y.. said 
that after a tour of refugee camps 
in four Southeast Asian countries 
and a trip to Hanoi last week, she 
believed that corruption involving 
the refugees extended to “the high- 
est levels" of the Vietnamese gov- 
ernment. 

Rep. Holtzman is chairman of 
the subcommittee on immigrants, 
refugees and international law of 
the House Judiciary Committee. 

She said that Vietnamese offi- 
cials with whom she spoke in 
Hanoi “absolutely” denied any col- 
lusion by the government in the ex- 
odus payments. But she said they 
admitted that there was corruption 
among local officials in helping to 


organize the refugees’ departure since perhaps tens or thousands of 
and in accepting kickbacks. refugees have drowned at 


Rep. Holtzman reported that 
Pham Hien, a deputy Foreign minis - 
ter. told ber new regulations to in- 
sure a more orderly handling of the 
refugee problem had been drafted 
and were on the desk of Premier 
Pham Van Dong awaiting his sig- 
nature. 

But she said that Mr. Hien dis- 
closed no details of the new rules. 
“We will have to wait to see what 
they look like,” she added. 

There have been reports from 
refugees in the last few months that 
Vietnamese officials were demand- 
ing money in exchange for helping 
them to flee the country. Rep. 
Holtzman is the first person to uy 
to estimate how much money is 
involved. 

She said that she made the calcu- 
lation by noting the amounts that 
refugees she talked with said they 
had paid, and counting the num- 
bers who have escaped from Viet- 
nam in the last few months. 

Any figure would be incomplete. 



AawimJPfB 

Sanjay Gandhi and wife Maneka emerge from Delhi courtroom after his conviction yesterday. 


- — — 7 . sea. But 

Western officials here who have 
studied the situation said that her 
total of $30 million was a reason- 
able guess. 

Refugees reaching Hong Kong in 
the last three months have said that 
they had. to pay between ten and 
twelve taels of gold apiece to ar- 
range their departure — about 
$2,800 to $3,360. Most have been 
required to pay in gold, but some 
have paid in dollars. A man said 
that he had worked out an arrange- 
ment whereby his sister here turned 
over the money to a Chinese mid- 
dleman upon bis arrival. 

Hong Kong currently has about 
5.000 refugees from Vietnam — 
most of them ethnic Chinese — 
who have arrived since last fall ei- 
ther on small fishing boats or on 
two large freighters thai loaded up 
at the port of Vungtau near Saigon. 

Miss Holtzman said that her evi- 
dence or the Hanoi government’s 
collusion in the “racket” came from 
interviews with refugees in camps 
in Thailand, Malaysia, Indonesia 
and Hong Kong. “They said they 
had spent the night in government 
quarters” before bong put aboard 
snips, she reported. 

China to Import 
More Cereal 

ROME Feb, 26 (AP| — China 
will rep ace Ihe Soviet Union as the 
second-largest importer of wheat 
and gram this year, the United Na- 
tions Food and Agriculture Organi- 
zation said today. 

t . < \^ ne “. wre *l purchases will rise 
w •* mi j»on tons this year, com- 
pared wuh 8.6 million tons Iasi 

V?*^ n,2i ! ,i0n estimated tn 
Monthly Food Outlook Report. 

Sv^r ,.^ 11 dr °p subsian - 

tia y to 1 1 million tons from 18.7 
million ions last year. 

Japan will remain the world s 
leadmg cereal importer, with pur- 
chases of 23 million tons, the or- 
ganization said. 
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Crane 
to the 
flavor of 

Marlboro 


Marlboro, the number one 

selling cigarette in the world. 


Employees of Oil-Drilling Firm 

Iran Arrests American, 3 Britons 


’ Z'- S '-- ; . . . : . s : 


TEHRAN. Feb. 26 (AP) — Iran's 
Islamic revolutionaries today ar- 
rested a U.S. -and three British em- 
ployees of an oil-drilling company 
on charges of “plundering the 
wealth of Iran by charging exorbi- 
tant prices." a spokesman for their 
company said. 

A spokesman for Fluor Co. iden- 
tified the arrested American as 
John Ca&sjba, and two of the Brit- 
ons as W. Walsh and K. Thomp- 
son. The third Briton’s name was 
not available. The four were em- 
ployed in the southern Iranian city 
of Aghu Jari. There was no other 
personal information about them. 

Sources said that they were al- 
legedly trying to flee the country. 


but further details were unavaila- 
ble.' 

In other developments, the exe- 
cution of another official of Shah 
Mohammed Reza Pahlavi's secret 
police, and public floggings for vio- 
lators of Islamic law were reported 
today. 

The newspaper Andcgan report- 
ed that Mohammad H ossein 
Naderi. SAVAK's torture expert in 
the central city of Isfahan, was 
brought to Tehran and executed by 
a firing squad last night. 

There was no confirmation from 
Khomeini aides on the execution. 
The ayatollah's security committee 
has executed eight generals and a 
police commander, who was 


Sadat Said Not to Ride Out 
Attending a New Summit 



(Continued from Page 1) 

Mr. Khalil but that the decision 
rested with his Cabinet.] 

Today. Mr. Sadat refused to ac- 
knowledge reporters' questions as 
he toured factories in an industrial 
section of the port city of Alexan- 
dria. He is expected to meet Mr. 
Khalil tomorrow at his rest house 
in the seaside suburb of Mamoura. 

No Sadat Objection 

An Egyptian insider said that 
Mr. Sadat had “no objection'* Lo 
joining the negotiations called by 
Mr. Carter if his “prestige" was 
needed but felt that he was not re- 
quired for the present discussions, 
which deal with differences over a 
draft peace treaty. 

Another source said that Mr. Sa- 
dat had not been invited to attend 
the next round of talks because the 
necessary decisions for a break- 
through had to come from Israel 
and not Egypt 

Mr. Sadat had instructed Mr. 
Khalil to make no concessions in 
Cairo's position at last week's nego- 
tiations. Egyptian officials have 
pointed out that Mr. Sadat would 
not be violating protocol by staying 
home because Mr. Khalil has the 
same prime- ministerial status as 
Mr. Begin. Mr. Sadat still makes 
Egypt's foreign-policy decisions but 
has given Mr. Khalil considerable 
negotiating freedom. 

Arab Aide Says Missile 
Is Due in September 

ABU DHABI. United Arab 
Emirates. Feb. 26 (UPI) — Produc- 
tion of the Arab world’s first ad- 
vanced surface-to-surface missile 
will begin in September, a leading 
executive of the Arab Industrial 
Organization said, the daily 
Emirates News reported today. 

Sheikh Faisal al Qassimi, acting 
chairman of the organisation, said 
that the missile had been developed 
from a British prototype, but gave 
no other specifications. The loca- 
tion of. the missile factory — ex- 
pected to be either in the United 
Arab Emirates or Qatar — will be 
decided at on organization meeting 
in Qatar next month. 


An official contended that Mr. 
Khalil had more flexibility than 
Mr. Dayan because he could con- 
sult Mr. Sadat by phone while the 
Israeli foreign minister had to have 
his decisions discussed and en- 
dorsed by Mr. Begin and the Israeli 
Cabinet. 

■The Egyptian press assessment 
of the latest talks was murky. Cairo 
Radio today said that Mr. Carter’s 
call for a summit meeting indicated 
that “certain obstacles have ob- 
structed the process of a peace 
settlement." But the Cairo newspa- 
per Al Gomhonria reported mis 
morning that there had been “some 
Progress " And the semi-official 
Middle East News Agency quoted 
U.S. sources close to the Camp Da- 
vid talks as having said that the 
negotiators have covered “substan- 
tial ground in the formulation of 
the documents under considera- 
tion." with eight documents 
reviewed, including some maps. 

Visa Violations 
By 38 Iranians 
Charged in U.S. 

WASHINGTON. Feb. 26 (UPI) 
— Immigration investigators have 
arrested 38 Iranian students and 
ordered them to show why they 
should not be deponed for violat- 
ing terms of their student visas, a 
Justice Department spokesman 
said today. 

* “Some of the students have indi- 
cated they are likely to resist depor- 
tation because they fear being 
placed in jeopardy by the new Ira- 
nian regime if they return to that 
country," spokesman Terrence 
Adamson said. 

He said that the Immigration 
and Naturalization Service will 
consider requests for political 
asylum on a case-by-case basis. 

All the arrests were made by lo- 
cal authorities for various alleged 
violations of law. Mr. Adamson 
said. The arrests in turn led to in- 
vestigations that showed that the 
students were . out of compliance 
with terms of their visas, he said. 


accused of setting a theater fire 
Aug. 19 that killed at least 377 per- 
sons in Abadan. 

Two other police officers were 
reported shot by firing squad Feb. 
19 in Najafabad. central Iran, for 
killing anti-shah demonstrators. 
There have been unconfirmed re- 
ports of other executions by vigi- 
lante groups. 

Sentences of execution have been 
passed by Islamic revolutionary tri- 
bunals set up by the ayatollah. The 
ancient tradition of public flogg- 
ings for violations of Moslem law 
has been revived by Islamic courts. 
They have been administering jus- 
tice under the supervision of local 
religious leaders and applying 
Moslem __ law since Ayatollah 
Khomeini’s revolution was victori- 
ous on Feb. 11. 

Press reports said a large crowd 
in the northwestern city of Zanjan. 
180 miles from Tehran, watched 
yesterday os a thief was whipped 
times for breaking into a widow's 
house. About 5,000 watched in the 
eastern -central city of Kerman as 
two youths were lashed 30 times 
each for drinking liquor. In Yasooj, 
two men were whipped 80 times 
each for drinking. 

Meanwhile, aides to Ayatollah 
Khomeini said that he will leave his 
temporary headquarters in Tehran 
. Thursday to return to (he holy diy 
of Qum. 75 miles southwest of the 
capital. Hundreds of thousand of 
Iranians are expected to converge 
on the city to welcome him. 

In Switzerland * 
You Can Phone 
The Phoneless 

GENEVA, Feb. 26 (UPI) — 
Efficient as ever, Switzerland 
must be one of the few countries 
in the world where you can tele- 
phone someone who has no 
phone. Dial 111, the informa- 
tion service, and you are given 
the number of the telephone 
nearest the person you are seek- 
ing. It- is up to you to persuade 
whoever answers it to go get 
that person or to pass your mes- 
sage on. 

The Swiss post and telecom- 
munications provides its 2Vl- 
million subscribers — and non- 
subscribers — with apervasive 
range of services. There are 
numbers for help with leaky 
central heating, cars that break 
down in the middle of the night, 
the nearest pharmacy open on a 
Sunday or the latest winning 
lottery number. There is also a 
number for tomorrow morn- 
ing's wake-up calk and a num- 
ber for getting election results. 

The money-conscious Swiss 
have financial-service numbers 
for up-to-date foreign -exchange 
rates and for stock-market bul- 
letins. And the “helping hand" 
service offers “private,, anony- 
mous and denominationally 
neutral" advice if you find your- 
self in “moral distress." 

A call to 11 1 will also get you 
a mountain rescue dog,. 
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U.S. treasury secretary, Michael Blumentiiai (left), on a visit to C hina , tours tiKTempfe of wi- 
ven with the Chinese vice premier of finance, Xin Yuan-xi (right), and an official interpreter. 


Heaven with the Chinese vice premier 

Broshes Off Blumenthal Caution 

China Official Vows ' Blows 9 to Vietnam 
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By Hobart Rowcn 

PEKING, Feb. 26 (WP> — A 
Foreign Ministry spokesmen said 
here today that before China with- 
draws its troops from Vietnam, “we 
' will have to give them some blows." 

He added that such blows “could 
be called a kind of punishment" for 
Vietnam's incursions into .China. 
He also said that some Vietnamese 
troops might still be on the Chinese 
side of the border. 

The spokesman's remarks were 
in an informal but on-the-record 
conversation with reporters, here to 
cover ihe visit of the U.S. treasury 
secretary. Michael Blumenthal, 
who is trying to set in motion new 
trade and commercial relationships 
with China. 

Mr. Blumenthal's first session 
with Deputy Premier Teng Hsiao- 
ping was scheduled for tomorrow. 
He was to convey President 
Carter’s concern over the continua- 
tion of hostilities in Southeast Asia. 

A senior spokesman for the U.S. 
delegation said that long initial 
conversations today with Yu Qiu-li. 
vice-minister for economic plan- 
ning. had gone smoothly, and that 
some progress was made on the is- 
sue of settling U.S. claims in China, 
versus Chinese assets frozen in the 
United Slates. He said that a pri- 
vate arrangement with China re- 
portedly made by the Lykes Ship- 
ping Co. had no bearing on the at- 
tempted settlement. 

Economic Effect Discounted 


. is to supervise the broadening U.S.- 
Chinese economic relationship. The 
U.S. side is pleased with Mr. Yu's 
appointment, a spokesman for Mr> 
Biumenihai said, because he is “the 
most senior economic man in the 
Chinese government." 

Mr. Vu was quoted as. saying 
that the extent to which China, 
could pay for imports of capital 
goods would depend on the form of 
foreign investment in China. The 
Chinese economics official said 
that if substantial joint ventures 
and compensation agreements were 
made, they would provide China 
with the foreign exchange to import 
many types of products. Joint ven- 
tures are equity deals in which for- 
eign companies owns shares of Chi- 
nese businesses. 

A compensation agreement pro- 
vides for the foreign company to 
uke its payment in the product 
produced. Mr. Yu mentioned rare 
materials as possible goods for 
compensation deals. 

Although equity deals have been 
mentioned before, this is the first 
time they have been proposed in 
government-to-governmem con- 
tacts. a spokesman said. Most of 
the U.S. commercial dealings with 


China announced so far. including - - 
proposed oil exploration, have not: - 
involved equity deals. For example,- - 
hotel consortiums building toutin' - 
accommodations have management' . 
contracts, and will eventually tun : . 
over the hotels to the Chinese. SStn- : - 
ilarly. the recent deal by the Coca .- 
Cola Co. involves building bottling- 
plants that eventually will be" 
turned over to China. 


Appeal by Finance Minister 

PEKING. Feb. 26 (AP) — The 
Chinese finance minister, Chang 
Ching-fu. today asked Mr. Bluxnen- ' 
that for help m removing Taiwan 
from four international financial 
organizations. 

According lo a U.S. official. Mr. 
Chang said that he “deplored" the 
fact that the World Bank. the. Inter- 
national Monetary Fund, the Inter- 
national Finance Corporation and 
the Asian Development Bank still 
recognized Taiwan. 

China is concerned because it 
could be entitled lo as much as 
£700 million a year in development 
loans from the World Bank alone, 
much of it interest-free. 


Hanoi Says China Troops 
Have Advanced 25 Miles 


(Continued from Page 1) 
Foreign Ministry spokesman ness to set the Soviet Union and 
»ked whether the hostilities the United States at loggerheads.”] 

Observers here caution that the 
Soviet Union has an enormous 
stake in their Southeast Asian 
allies, glorying in the recent Hanoi- 
Moscow Friendship treaty. 

‘Matter of Days' 


The 

was asked 

would interfere with the Biumen- 
ihai mission, and whether the eco- 
nomic drain of war activities would 
impede China's 1 progress toward 
the goal of modernization or .its 
economy. 

The spokesman said that the 
fighting would affect neither, add- 
ing: “Bui if we let them (the Viet- 
namese] move provocatively on the 
border all the time, it would affect 
modernization." 

He said that some of the fighting 
“has been inside of China.” and in 
a war situation, “it is hard to say 
where the front line is.” Pressed to 
make dear whether there were sub- 
stantial numbers of Vietnamese 
troops still in China, he said: “It is 
hard to say how- many arc left in 
China, hut most have been driven 
out.” 

The spokesman's account of the 
war went like this: For some lime. 
Viemam had been making “incur- 
sions" into China, which “had 
drawn us beyond forbearance." For 
this, the Vietnamese need "to he 
taught a lesson." as Mr. Teng had 
said during his visit to the United 
Stales. 

The “lesson" will be taught, he 
said, “as soon as we have driven 
them out or China." Then the les- 
son must he made clear by- giving 
them “some blows." He empha- 


“1 assume the Soviets don’t want 
a military clash," a source declared, 
“but if something does not happen 
to reassure them that the Chinese 
are coming out in the next four or 
five days, they may fed compelled 
to act. Y ou can't tel! how long they 
will wait.” This observer's opinion 
is that "it is a matter of days rather 
than weeks" for a Soviet decision. 

While noting that “the Soviets 
have the capabilities on the order 
lo really deal a punishing blow to 
the Chinese." a source long ex- 
posed to the Soviet frame of mind 
said, “but they are not psychologi- 
cally ready to do it.” 

Internal propaganda, considered 
a gauge of public opinion for gov- 
ernment inititives. has not reflected 
any impulse toward intervention. 
Themes or "solidarity and support" 

Britain Seeks 
Joint Deal on 


sized again that China had no de- 7\r ITT - i 

signs on Vietnamese territory, and 2 VtrM? wY arplCUl€ 
merely wanted the old border re- 1 

stored and respected. 

‘Enough War' 


He said that of the 200.000 refu- 
gees who had been driven across 
ihe border by the Vietnamese, only 
a minority were ethnic Chinese, 
“and a majority are Vietnamese na- 
tionals of ethnic Chinese descent." 

“Something had to be done 
about it." he said. “We don't want 
wnr — we've had enough war." 

Asked what would motivate 
Vietnam to move across the border 
into China, ihe spokesman said 
that "it is difficult’ 1 to find any rea- 
son. other than that “some super- 
power behind them has instigated 

“We. need a peaceful atmosphere 
to build and to modernize," he 
said. “We don't want any war. but 
we're jj riven to use' forceful 
means." He reiterated statements 
made by different Chinese officials 
In {he P 3 ** few days that China is 
willing to negotiate an end to the 
hostilities. 

He brushed off Mr. BlumemhalV 
toasi in the Great Hal! of the Peo- 
ple lust night in which the treasury 
secretary had warned China that 
public opinion could work against 
the Chinese if they were to become 
considered as the “transgressor." 

w Yu W| "N co-chairman with 
Mr. Blumenthal of the overall U.S.- 
Chine.se economic committee that 

Bangkok, Belgrade Pact 

BANGKOK. Feb. 26 (Reutera) 
— Thailand and Yugoslavia today 
signed an agreement aimed al ex- 
panding their trade relations. 


PAR/S. Feb. 2ft (Reuters) — Brit- 
ain hopes to build a new generation 
nr combat aircraft in partnership 
with France and West Germany 
Defense Minister Fred Mulley said 
in an interview published here 
today. 

“We have always sought detailed 
discussions on a new-generation 
comb.il aircraft." Mr. Mulley told 
the Paris newspaper Le Monde. 
"We hope that n will be possible to 
rejeh agreement on a joint venture 
between France, the German Fed- 
eral Rcpuhlic and ourselves for a 
new combat aircraft.” 

He did not elaborate, except to 
sav that one country would have 
the industrial leadership for each 
project, wiih the other partners 
contributing to the program and 
using ihe products for their armed 
forces. 

Mr. Mulley said that an agree- 
ment in principle had been reached 
hciu-ceir Britain. France. West Ger- 
many and Italy for joint production 
of new types of helicopters. 

Truck Drivers Block 
French City Centers 

PARIS. Feb. 26 (Reuters) — i 
Truck drivers blocked several 
Freneh city centers today to protest 
against a rise in diesel fuel prices 
and new measures banning their 
vehicles from the centers. 

Rush-hour traffic jams built up 
in Marseilles and Avignon, as driv- 
ers parked trucks andbuses outside 
ihe city halls. Access to the indus- 
trial zone at the Atlantic port of 
Brest was cut and the mam road 
inland to Rennes blocked. 


for the Vietnamese continue to be a 
staple. Workers have called for a 
relief fund, and public sentiment so 
far is clearly in favor of sending 
arms, not men. 

Defense Minister Dmitri Usti- 
nov, in a speech marking both Sovi- 
et Armed Forces Day and his own 
"candidacy" for re-election to the 
Supreme Soviet, said Friday that 
ihe “perfidious" Chinese attack 
"revealed before the world the real 
nature of its hegemonistie policy.” 
“The Soviet people wratirfolly 
condemn the adventurist actions of 
the Peking leaders and resolutely 
demand an end to impudence by 
the Chinese aggressors," he said. 
"They unanimously declare their 
full solidarity and support for the 
Vietnamese." 

As other leadership figures have 
done al] week. Mr. Ustinov invoked 
the official Kremlin statement of 
Feb. 18. which warned Peking to 
withdraw immediately “before it is 
too late" and committed the Soviet 
Union to comply with the defense 
consultation clause of the friend- 
ship treaty signed here in Novem- 
ber. 

■Die defease article or that treaty, 
which is not a military alliance, re- 
quires immediate mutual consulta- 
tions “in event of attack” for the 
purpose of taking appropriate ef- 
fective measures to ensure the 
“peace and security" of the signal 
ries. 

Mr. Gromyko has met once with 
the Vietnamese ambassador, 
Nguyen Huu Khieu, and no other 
meetings have been reported in the 
official press. Penetrating the 
opaque surface of the government 
has been especially difficult. Offi- 
cials who usually are available to 
talk informally with Western jour- 
naiists have not been available this 
week. 

. Western interest here is focused 
in part on the question or Soviet 
war supplies to Hanoi A limited 
Soviet airlift reportedly has begun 
and it is believed lhai the Viet- 
namese have asked for — and will, 
receive — additional anti-airwfi 
missiles lo bolster Haiphong har- 
bor defenses. 

Jurists Praise, 
Caution Iran 

GENEVA. Feb. 26 (UPH — V s 
dissolution of Iran's secret polR-t 
SAVAK. and the release of politi- 
cal prisoners ordered by Premia 
Mehdi Bazar gan were welcome 1 ] 
yesterday by the International 
l om mission of Jurists. 

In a message lo Mr. Bazargan- 
the commission also expressed sup- 
port for bis efforts “to restore u? 
principles of the rule of law" in ire 
als and sentencing of officials « 
the former regime. 

“All such persons, whatever iN* 
crimes, should be tried pubticj)’ 
with full defense rights before of®" 
nary courts in accordance with pf£ 
existing law, there should be a rig® 
or appeal, and no death senuajf 
should, be carried out until wire 
cicnt time has elapsed for app***j 
Tor clemency to be made a*® 
considered," the message said- 
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Politics of Personality Being Abandoned 

5 'New South’ Governors Push Reforms 


By Howell Raines new highway taxes and a $l32-mil- 

Jh’ n f*pending^ increase to upgrade 
rhooi si 





ATLANTA (NYT) — Since he 
jk office Iasi month. Gov. For- 
, ;l J unies Jr- of Alabama has dis- 
‘fg^Miissed 700 politically well-cornice i- 
* ‘*1 state employees.’ proposed the 

irst new state constitution in 100 
ears that was not designed to dis- 
■’‘vranehtse hlacks. and stunned the 
r late's education establishment by 
-rdering achievement tests for eve- 
'f y pupil in Alabama's low-ranking 
■7 ■ lublic schools. 

- Almost simultaneously, four 
,^'ther newly inaugurated Southern 
iiAwernors were recommending si ro- 
u Wly daring changes in prisons, 
lucation. taxation and regulation 
utilities. One governor. Bill Clin- 
32. of Arkansas, even bucked- 
Proposition 13 tide to ask fr - 


the state's 49ih-rated - 
tem. 

Bold Attacks 


sys- 



The five governors' actions — 
generally unheralded outside their 
own stales — are signs of a move- 
ment that may become an import- 
ant political force in a region where 
campaign style has traditionally 
counted more than performance in 
office. "Just how deep this reform 
movement is going to go remains to 
r? ** n -; “‘Q George Tindall, the 
University of North Carolina histo- 
rian whose "The Emergence of the 
New South" has become the basic 
t«i on the region's modem history. 
“But 1 think it is a significant 
change that we are gelling a new 


Radioactive Waste Dumps 
Reported Throughout U.S. 


^ By Philip Shabecoff 

1 iCh* WASHINGTON, Feb. 26 (NYT) 

£ - l *ll? — Government officials have re- 
ported that more old radioactive 
. . vaste dumps of the kind discovered 
his month in Denver were proba 
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»ly scattered around the coumry. 
Jut the officials said that nobody 
!. mew how many sites there were, 
vhere they were situated or how 
nuch of a hazard they presented to 
jublic health. 

Moreover, they disclosed that no 
systematic search was being made 
lo find these sites and deal with the 
radioactive wastes. 

Last week, the Colorado Public 
Health Department found a highly 
radioactive site about a half-mile 
from downtown Denver. It was the 
fourth such site discovered in the 
area. The waste materials were 
dumped by commercial operations 
. earlier in the century. Dr. William 
Mills, acting deputy assistant ad- 
ministrator of the Environmental 
. Protection Agency, in charge of ra- 
diation programs, said that many 
such operations produced radium 
for such things as watch dials from 
about 1910 until after World War 

n. 

Dr. William Mott, director of the 
Office of Environmental Technolo- 
gy of the Department of Energy, 
said that, “given the state of knowl- 
edge about the effects of radioac- 
tivity and the status of record-keep- 
ing” in the early pan of the centu- 
ry, it was likely that there were 
other unknown radioactive waste 
sites, although not necessarily a 
large number. 


Environmental groups have 
accused the Environmental Protec- 
tion Agency erf failing to deal more 
actively with the problem of urani- 
um waste dumps. Thomas Cochran 
of the Natural Resources Defense 
Council said: “I don't t hink the 
EPA Office of Radiation is coming 
to grips with anything in terms of 
setting standards and cleaning up 
hazards. It's fair to say that there 
are a number of Americans becom- 
ing exposed to radiation in the ab- 
sence of a more affirmative policy." 

Within the environmental agen- 
cy, there is some criticism of what 
is viewed as a failure by the Office 
of Radiation (o be more aggressive 
in protecting the environment and 
public health. 

Under the Uranium Mill T ailin g 
Radiation Act, signed by President 
Carter in November, the Depart- 
ment of Energy has begun to look 
into the potential problem of ra- 
dioactivity ai sites where uranium 
was mined for the government dur- 
ing and after World War II. Some 
of these sites' are in fairly dense 
population centers. One has been 
found within the city limits of Salt 
Lake City. So far,. 22 sites have 
been identified and are bang inves- 
tigated by the energy agency. 

Mr. Cochran noted that there 
were abouL 400 other installations 
and buildings where radioactive 
materials were known to have been 
handled for (he federal govern- 
ment. Some of these facilities were 
not carefully managed, and they 
iresent a threat of contamination, 
le said. 
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issue-oriented politics and moving 
away from the old politics or 
personality." 

The pattern now apparent in 
Alabama. Arkansas. Florida. South 
Carolina and Tennessee is one of 
bold attacks on social and econom- 
ic problems that have been ignored 
or left to the U.S. government in 
the past. Mr. Tindall pointed out 
that this fashion for innovative 
Southern governorships began with 
the “Class of 1970" — the group of 
so-called New South governors that 
included Jimmy Carter of Georgia. 

Bui the Class or 1978, in office 
only six to eight weeks, has added a 
new element of reckless abandon to 
its reforming. “I'm not even sure 
Fob James is planning to run for a 
second term." said Ted Bryant, the 
Birmingham Post-Herald's veteran 
political reporter, "because he is 
purposely doing some things that 
are politically stupid." 

Indeed. Gov. James has even dis- 
continued the obituary-clipping 
service through which former Gov. 
George Wallace Jr. sent his con- 
dolences to thousands of bereaved 
voters. But the new Alabama gover- 
nor has not been alone in display- 
ing a talent for disregarding the 
conventional rules of political sur- 
vival. 

Chagrined at his state's reputa- 
tion as the nation's marijuana- 
smuggling center. Gov. Bob 
Graham of Florida dismissed the 
director of the state's law enforce- 
ment agency so abruptly that the 
officer learned of his dismissal 
from reporters. 

Picking a Fight 

In his inaugural and State of the 
State addresses. Gov. Richard 
Riley of South Carolina picked a 
fi§hi with the Public Service Com- 
mission. which has been run for 
four decades as a sinecure for re- 
tired legislators. All seven seats are 
held by white, male former legisla- 
tors appointed by their colleagues 
in the State House and Senate. 
Gov. Riley. 46. wants the power to 
appoint the commissioners and 
says he would take race. sex. geo- 
graphic location and economic sta- 
tus into account. 

Govs. Riley. Graham and James 
are banking on what they regard as 
Southern voters' weariness with 
politics as usual to provide support 
for their reform proposals. But 
Gov. Clinton in Arkansas and Gov. 
Lamar Alexander of Tennessee 
frankly count on a different moti- 
vation in their stales — public em- 
barrassment at being held up to na- 
tional ridicule. 

The citizens of Arkansas are 
tired. Gov. Clinton has often said, 
of being ranked last or next-to-Iast 
in major indexes of social and eco- 
nomic welfare. In neighboring Ten- 
nessee. Gov. Alexander. 40. the 
lone Republican among the five 
new governors, has emerged as the 
leader of those who saw former 
Gov. Ray Blanton's paroling of 52 
convicts 'and his subsequent remov- 
al from office on Jan. 17 as what 
one state official called "the final 
humiliation” of the trouble-filled 
Blanton years. 

Gov. Alexander has asked for 
repeal of the 60-year-old law that 
has guaranteed "good old boy** 
management for Tennessee prisons 
by putting a five-year residency re- 
quirement on the prison commis- 
sioner's job. He has helped marshal 
Democratic support for spending a 
record 560 million on new prison 
buildings, usually the most unpop- 
ular appropriations item among 
Tennessee legislators. 

Lofty Ambitions 

Gov. Clinton, a former Rhodes 
scholar, has equally lofty ambitions 
for the school system in Arkansas, 
which ranks 49th among the states 
in per-capita expenditures for edu- 
cation. He has recommended 
51.200 annual raises for teachers 
for the next two years. And. in one 
of the few tax-and-spend proposals 
anywhere in the region ihis year. 
Gov. Clinton is seeking a I -cent- 
per-gallon gasoline tax and an in- 
crease in vehicle Tees to raise S45 
million annually for highway im- 
provemenls that he sees as essential 
to economic growth. 

Gov. Clinton has also led the 
way in pushing beyond tokenism in 
the appointment to cabinet-level 
jobs of women and blacks. But the 
most significant single leap forward 
in minority appointments may have 
been recorded by Alabama's Gov. 
James. 44. a fiscal conservative 
elected with scanty black support. 
He appointed a hlack former legis- 
lator. Gary Cooper of Mobile, to 
head the state Department of Pen- 
sions and Securities, the politically 

K werful agency that dispenses-mil- 
ns of dollars in individual wel- 
fare payments and in grants to lo- 
cal governments. 

Alabama newspapers hailed as 
historic Gov. James abandonment 
of former Gov. Wallace's policy of 
confrontation with U.S. District 
Judge Frank Johnson Jr., who in 
1976 ordered the correction of 
"junglelike” conditions in Alabama 
prisons. For more than two years. 
Gov. Wallace and his appointee* 
resisted Judge Johnson’s order. But 
in a series of private meetings.- Gov. 
James reached an accord with the 
ludge. 

Gov. Janies subsequently was. 
praised for reclaiming gubernatori- 
al powers that, under Gov. Wal- 
lace. had been relinquished to the 
U.S. courts. If there is one trait 
linking the five reformer governors, 
it is a dedication to seizing new 
powers or exercising old ones that 
had lain dormartL 
One explanation for this trend. 
Om. Clinton suggested, is that 
governorships are more attractive 
than congressional offices for poli- 
ticians who have an impulse to at- 
tack the South’s chronic problems. 
“If you want to do things and 
change people's lives," he said, 
"run for governor. Thai's where ihe 
power is." 



Clouds broke for a few minutes yesterday to 
of Olympia, Wash., this view of total ec 


give residents 
ipse of sun. 


Cloud Cover Spoils Solar Eclipse 
For Most North America Viewers 

SEATTLE. Feb. 26 (AP) — Thousands in the Pacific Northwest 
in the United Stales and Canada peered in vain today for a glimpse 
of the last total eclipse of the sun in North America this century. 

East of the Cascade Mountains, clouds broke to provide some 
view of the sun as the moon passed from west to east across the sky. 

Clouds covered most of the area, however, forcing most viewers 
to rely on television pictures taken from planes flying above the 
thick cloud cover for their glimpse of die eclipse. 

Scientists, amateur astronomers and the curious gathered on 
parking lots, porches, decks and grassy knolls, with their telescopes, 
home-made projectors and commercial viewers. 

The next total eclipse of the sun in North America will be in 
2017. 


Blow to Pinochet Regime 

5 Bodies in Chilean Mine 
Said to Be' Police Victims 

Bv Charles A. Krause 


SANTIAGO (WP) — Identifica- 
tion of at least five of 14 bodies 
found in an abandoned mine shaft 
as those of people seized following 
the 1973 coup has dealt another 
blow to the credibility of the mili- 
tary government here. 

President August© Pinochet's 
junta has insisted that it had no re- 
sponsibility for the 650 persons list- 
ed as missing. It charged that the 
issue was raised as pan of an inter- 
national Communist campaign to 
undercut the government that over- 
threw Salvador Allende. a Marxist. 

Human rights groups inside and 
outside Chile have long insisted 
that the missing Allende supporters 
were executed as pan of a policy to 
eliminate the left. 

As with ihe assassination of Or- 
lando Letelier. it appears that an- 
other of the Pinochet government's 
darkest and most sensitive secrets is 
being exposed. At the same time, it 
is a measure of the relaxation of 
press self-censorship and an in- 
creasingly assertive and independ- 
ent judiciary that the post-coup 
abuses are coining to light. Mr. 
Letelier. a former official in the Al- 
lende government, died when his 
car was bombed in Washington in 
1976. 

In the case of the five positively 
identified from the mine shafL 
there is all but no question that 
they were Iasi seen alive in the cus- 
tody of police. The government has 
offered no explanation of their 
fates. 

But even government supporters 
acknowledge that die 14 skeletons 

Newton Rejects 
Judge Assigned 
In Murder Trial 

OAKLAND. Calif.. Feb. 26 
(UP!) — Black Panther leader 
Huey Newton rejected the judge as- 
signed to his murder trial today, de- 
caying the proceedings at least an- 
other day. 

The rejection of Judge Stanley 
Golde of Alameda County Superi- 
or Court was a surprise because he 
is considered a liberal. It was Judge 
Guide who worked out the agree- 
ment under which William and 
Emily Harris pleaded guilty in the 
Patricia Hearsi kidnapping case. 

A defendant may exercise a 
peremptory challenge disqualifying 
the judge without giving a reason. 
Newton's attorney said outside the 
courtroom that Judge Golde was 
rejected “on the grounds we didn't 
think Newton could gel a fair trial" 
in hi* court. 

All panics were ordered to re- 
turn to coun tomorrow when a new 
judge will be named. 

The Panther leader is charged 
with the .street corner shooting of a 
1 7-y ear-old prostitute four vears 
ago. The trial has been delayed 
nearlt three yean, by Newton's 
flight u» Cuha and Algeria, from 
where he returned voluntarily, and 
another IS months by legal 
maneuvering white he was out on 
hail. 

W. German Court Seen 

Backing Worker r Voice’ 

KARLSRUHE. West Germany. 
Feh. 26 t Reuters) — The West Ger- 
man Constitutional Court has re- 
jected employers' complain ls about 
a law' giving workers an equal voice 
in industrial decisions, sources said 
today . The court is expected to de- 
liver it* icrdici Thursday. 

The law requires firms employ- 
ins more than 2.CH30 persons to give 
the workers j> many seals on the 
hoard of directors as the sharehold- 
er* have. 


found in a mine shaft in Lonquen 
are probably of people executed 
without trial for political activities. 

On Oct. 7. 1973. Sergio Maureira 
Liilo and his four sons. Segundo. 
Jose. Sergio and Rodolfo, were tak- 
en from their peasant hut 18 miles 
west of Santiago. According to tes- 
timony on file with the Roman 
Catholic Church in Chile and with 
the United Nations, the five men- 
were arrested by three members of 
the national police known to the 
Maureira family. 

The men were then taken to the 
National Stadium in Santiago, 
where political prisoners were held 
after the coup. None was seen alive 
again. 

Residents of Lonquen, a small 
village about 30 miles west of here, 
have said that they remember hear- 
ing shots and vehicles coming and 
going one night after curfew in ear- 
ly 1974. 

What appear to be bullet holes 
are also said to be visible in an 
abandoned house near the mine 
shaft where the skeletons were 
found three mon ths ago. 

According to the Catholic 
human rights organization in Chile, 
the skeletons were discovered after 
a secret police agent told a priest 
that he had knowledge of the inci- 
dent Some clothing was found at 
the site. 

Since late November. Adolfo 
Banados Cuadra, a judge assigned 
to Santiago's appellate coun. has 
been assembling facts to present to 
the coun. 

Olga Adriana Maureira was 
shown the clothing and the skele- 
tons, and identified a jacket and 
pair of pants as having belonged to 
her father. She also identified other 
clothing as that of her four missing 
brothers, she later told reporters 
from Santiago newspapers." Mr. 
Banados has acknowledged the 
identification of ihe bodies. 

Little is known of the political 
sympathies of the younger mem- 
bers of the fqmily. but Sergio Mau- 
reira Lillo was an unsuccessful can- 
didate for alderman on his lown 
council during the years before Mr. 
Allende's fall. He ran. for a small 
non-Marxist party of the left. 

Whether Mr. Banados will be 
able lo complete his investigation 
remains to be seen. He has indicat- 
ed that he will cal] the police identi- 
fied by the family to testify. The 
goverment thus far has refused to 
cooperate with judicial investiga- 
tions or missing persons. 

Even if the government decides 
to cooperate, the chances of a trial 
are slight. Gen. Pinochet declared 
an amnesty last year that covered 
crimes during the" first 4ta years af- 
ter the coup. 
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Two Networks Based in U.S.* Britain 

Cables Show Spain Envoys Spied for Axis 


By Thomas O’Toole 

WASHINGTON. Feb. 26 (WP) 
— While Japan was setting up a 
World War II spy ring in the Unit- 
ed States, made up of Spain's diplo- 
matic delegation. Germany was op- 
erating a similar ring in Britain, 
headed by Spanish diplomats in 
London. 

Once the spy ring in the United 
Slates was operating, both net- 
works of agents were given the code 
name TO . which has two meanings 
in Japanese — “door" and “east.” 
Japan financed the Spanish ring in 
the United States. Germany fi- 
nanced the counterpart in Britain, 
with Japan paying bonuses to the 
Spanish diplomats in London when 
“they did fine work." 

Both spy networks were ai least 
partly controlled from the Japanese 
Embassy in Madrid, according to 
documents turned over to the Na- 
tional Archives by the National Se- 
curity Agencv. The documents are 
the translated versions of Japanese 
diplomatic cables whose codes had 
been broken by the United Slates. 

The documents show that the 
Spanish ambassador to Britain, 
along with a key aide, put together 
a network of spies whose main tar- 
get was the movements of ship con- 
voys. They gave the data and 
weather reports to the German sub- 
marine command. 

Spanish Agents 

The Spanish Embassy in London 
eventually had in its network "5 
Welshmen. 2 Irishmen. 1 1 Scots. 2 
Spaniards and possibly 1 other 
man." None of the agents was iden- 
tified. but the two Spaniards were 
in addition to the ambassador, and 
his aide. 

Germany financed the enterprise 
and supplied the agents with short- 
wave sets and special inks to insert 
information between the lines of 
Spanish diplomatic messages sent 
out of London by courier to 
Madrid. The inked, messages were 
sent to Berlin to be read because 


can pilots." and that French West 
Africa was about to be attacked by 
the United Slates and Britain. 

None of this was true, as Tokyo 
pointed out to the Japanese Embas- 
sy in Madrid in the following 
cable: “You do not know how 
grateful I am for your efforts in 
sending me continually very preci- 
ous intelligence, which you have 
gathered in strictest secrecy. Now. 
judging from the phraseology and 
contents of these messages, howev- 
er. there are often certain things 
which we find hard to believe — 
that is. things which do not appear' 
necessarily to be factual. Therefore. 


neither the Japanese Embassy nor 
the Spanish Foreign Ministry in 
Madrid was given the chemicals to 


bring out the invisible words. 

The decoded cables show that 
the Spanish Embassy in London 
organized its spy ring at the begin- 
ning of the war between Germany 
and Britain in 1939. Through Span- 
ish Foreign Minister Ramon Serra- 
no Suner. the messages were turned 
over to the Japanese Embassy in 
Madrid, "free of charge." 

Although Japan paid bonuses 
when the Spanish agents did “fine 
work." just. how much Japan paid 
for the services of the London net- 
work is not clear. An August, 1942, 
cable suggests that the Japanese 
Embassy in Madrid could draw on 
a revolving fund of at least 
$500,000 in Swiss francs. 

Typical of the reports sent from 
London to Madrid was a cable 
dated July 12. 1942. which gave de- 
tailed descriptions and destinations 
or British warships setting out to 
sea. The July 12 cable also told of a 
nine-ship convoy leaving the Brit- 
ish port of Southampton, what it 
earned and what kinds of warships 
were escorting it. 

Doubtful Accuracy 

The accuracy of the London 
espionage was questioned at least 
once by Tokyo, which had been 
told, in a single three-month period 
in 1942. that England had decided 
to invade Turkey, that a second air 
raid was contemplated against 
Tokyo, “using British and Ameri- 


TWA Canceling 
Some VS. Links 
For Lack of Fuel 

KANSAS CI*n'. MOh Feb. 26 
fUPI) — Trans World Airlines can- 
celed six domestic flights yesterday 
because of a fuel shortage, and said 
that it expected to cancel another 
five today. 

It was the first time since the 
Arab oil embargo in 1973 that 
TWA had canceled flights because 
of fuel shortages. Larry Hilliard, 
TWA director of corporate commu- 
nications. said that the six flights 
would be reinstated today, but five 
others would have to be canceled. 
He said that all flights might be re- 
stored as early as tomorrow. 

Mr. Hilliard said that fuel de- 
liveries from Texaco and Champ- 
lin. two of the airline's principal 
fuel suppliers, had been cut back. 
As a result, he said, TWA would 
cut back on flight training and was 
transporting extra fuel on inbound 
flights in an attempt to restore ade- 
quate supplies. 

No other airline reported flight 
cancellations yesterday, although a 
spokesman Tor Delta Air Lines said 
that it had been dangerously low 
on fuel at times. 

No Soviet Forces, 
Bulgaria Says 

VIENNA. Feh. 26 (AP) — Bul- 
garia today denied as "groundless 
and ill-intended" reports that Sovi- 
et ground and air forces have been 
transferred to Bulgaria. 

The denial was published abroad 
by the official Bulgarian news 
agency, which quoted “a most re- 
sponsible source ." “Similar sland- 
ers addressed to Bulgaria have been 
fabricated before as well." the 
statement said, “they have always 
been refuted by the facts." 

The statement referred to a re- 
port published yesterday in Vienna. 

Briton *s Funeral Urn 
Will Be Egg Timer 

LONDON. Feb. 26 (Reuters) — 
A 63-year-old Briton has made ar- 
rangements for his funeral ashes to 
be used in an egg timer. “I've 
worked hard all my life, and I want 
to keep on working evep after I'm 
dead." Tom Moyses said. 

Mr. Moyses showed journalists 
the large egg timer, with brass col- 
umns framing its two glass bulbs. 
"I've told my wife and daughter to 
have me cremated and then have 
the ashes powdered and keep me in 
the egg timer." 


since everything you send us is c>r 
the highest importance, will you, 
insofar as possible, send us the 
proof of the messages." 

Besides using Spanish diplomats 
us spies, according to the dbcu- 
niWnts. the Japanese Embassy in 
Madrid paid bribes to Chilean gov- 
ernment officials to spy on the 
United States and lo keep Chile 
neutral in the war. Three decoded 
cables in July. 1942. said that the 
Japanese minister to Santiago was 
given I million pesos to "deposit" 
in the accounts of Florencio Duran, 
chairman of the Chilean Senate. A 
cable to Tokyo said that the money 
was “delivered" July 4 to Mr. 
Duran. 

Another time, the Japanese min- 
ister asked permission to pay 1.000 
pesos a month to the “younger 
cousin" of the Chilean foreign min- 
ister. This person “is advantageous- 
ly placed to make private investiga- 
tions of the views of the foreign 
minister.'' a cable from Santiago to 
Madrid said. "While carrying on 
his profession as a lawyer, he can 
gather intelligence of the financial 
world through contacts with hiy 
clients." 

Idaho Farmers Pay 

For Protest Damage 

BOISE. Idaho. Feh. 26 (UP!) — 
A group of Idaho farmers has pre- 
sented Agriculture Secretary Bob 
Bergland with checks to pay for 
damage caused by tractors during a 
farmers' protest in Washington, 
D.C.. earlier this month. 

Doug Jones of the Twin Falls 
Farm Bureau told Mr. Bergland 
Saturday that not all farmers 
agreed with the mobilized protests 
and said that the checks were 
meant to He the start of a fund to 
pay for about S500.000 damages 
done to public property. 
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Alleged Training Camp for Guerrillas 

Rhodesia Attacks Rebel Base in Angola 


Mews Analysis 


SALISBURY. Rhodesia. Feb. 26 
(AP) — Rhodesian planes struck 
into Angola for the first time today, 
hitting a black guerrilla training 
base, the Rhodesian military com- 
mand-announced here. 

The communique said: “Ai 0S10 
this morning. Rhodesian air force 
aircraft successfully attacked a very 
large Zipra terrorist training camp 
in Angola across the Zambian bor- 
der. All our aircraft have returned 
safely." 

There was no comment from An- 
gola or the guerrillas. ■ 


Rhodesia's liny air force, flying 
vintage jet bombers and fighters.- 
has already hit black guerrilla bases 
in neighboring Zambia and Mo- 
zambique in recent days as Rhode- 
sia prepares for an election April 20 
to bring black majority rule here. 

Sabotage Vowed 

The guerrillas, belonging to the 
Patriotic Front, have vowed to sab- 
otage the election process that will 
end 90 years of white domination- 
They say the blacks in the present 
transition government are white' 


Tanzania Seen Extending Control 

Anti-Amin Forces Said 
To Take 2d Uganda Town 

NAIROBI, Feb. 26 (AP) — pendent source who claimed to 
Ugandan exiles said today that the have contacted Masaka today de- 
garrisoq town of Mbarara has fall- scribed the town as quiet and near- 
en to forces seeking to overthrow !y deserted. “We cannot be sure 
president Idi Amin, thus giving the who is in control." the source said 


puppets and that whites will con- 
tinue to exercise strong influence in 
the future black government. 

Following the downing of an Air 
Rhodesia Viscount over Kariba on 
Feb. 12. the Rhodesians vowed to 
take revenge on Joshua Nkomo's 
Zambia-based guerrillas. Rhode- 
sian planes have already struck 
three times into Zambia since the 
Viscount crash in which all S9 per- 
sons aboard died. 

The communique did not say 
where the Zipra base was located in 
Angpla; only identifying it as be- 
longing lo Mr. Nkomo's Zimbabwe 
African People's Union. Zipra is 
the abbreviation for the military 
wing of the organization, the Zim- 
babwe People's Revolutionary 
Army. 

The Nkomo guerrillas are be- 
lieved to be receiving military train- 
ing from Cuban ana possibly East 
German advisers in Angola. 

Af Least 18 Raids 

Rhodesia has acknowledged at 
least 18 major raids into neighbor- 
ing black states in the last two-and- 
a-naif years, hitting about SO guer- 
rilla bases and killing more than 


3.000 black nationalists. 

On Friday. Rhodesian planes 


Tanzania-based invaders nearly un- Kampala was reported calm Kilting more man 

disputed control over southern today, with no obvious signs that a oiacic nationalists^ 

Uganda. war was going on to the south. But * n °f- v - Rhodesian planes 

The exiles said that the adminis- Ugandan diplomats, attending a ST 11 wt > Nkomo camps wthm a 
native center of Uganda's southern meeting of African foreign minis- -9 -nu ‘ e . , IU * °* Lusaka, the Zani- 
pro vince was taken yesterday ters in Nairobi, said some residents "'an capital. One was described by 


rooming without resistance. They of the capital have been leaving for Zambians as a refugee transit 
said soldiers from Mbarara’s Siroba northern Uganda in anticipation of pamp and the other as a ZAPU mil- • 


yesterday 


bian capital. One was described by 


(lion) battalion deserted and helped 

the anti-Amin forces. _ ... 

The report from the exiles in Dar OAS Meeting killed and I2~ wounded, but w it- 

es Salaam, the Tanzanian capital The foreign ministers, holding a raid 

was obtained by telephone. It could rwice-vearlvsession of the Omani- *’ the ^ ,“- ans raid 

not he confirmed wnw-yeariy session oi uje uigani gj ZAPU camps near Livingstone. 

conceded vester - nca ” r U ° lty - have » ot " Zambia, on ihe Victoria Falls bor- 

Marsnai Amin conceded yester- succeeded in mediating an end 'to der with Rhodesia and what ihev 
day that he had lost control over .he four-month war which heenn j ' Knoaesia 3110 "J 131 me X 
the only Other major town in south- n/hmi I fannHa invade TanyattisPirt £eSCnbed as 3 supply, depot of 

ffit- 80 -*■ ilBide “ 

capitaL The Ugandan leader, fac- yean of bad feeling between him Rhodesia has been isolated bv 

***** Julius 

■ _ Nyerere. tarv aid sanctions since 1965. when 


trouble. 


itary camp. 

Mr. Nkomo said 18 persons were 
killed and 122 wounded, but wit- 
nesses reported a higher toll. 

On Feb. 17. the Rhodesians raid- 


enemy was 
Mbarara 


“Suicide Battalion' 


It was not clear today who was offensive for weeks, has refused to 

holding Masaka the administrative- S??f l r der ? cea ^ e T^ rc ^ \f7" A f* Ronvioft 

center of South Buganda province OAU condemned Marshal Amin as W .A.V.. DeUlieU) 
and home of Marshal Amin 's “sui- an aggressor. # — _ _ . , * , 

dde battalion." In a Uganda radio Ugandan exiles, in another un-- Political Leader 
bmndrasi Marshal IrniT confirmed report, said today that UUllXAU JUCdUC1 


tne tour-raontn war wnich began described as a supply depot of 
when Uganda invaded Tanzania 10 Roben Mugabe’s Mozambique- 
October. The temporary takeover based Zimbabwe African National 
of a section of Tanzania long Union, 80 miles inside Mozam- 
clairoed by Marshal Armn climaxed bkme. 

yeaxs of bad. feeling between him Rhcxlesia has been isolated by 
and Tanzanian President Julius i nteni ational economic and mill- 
Nyerere. iaiy ^ sanction since 1955. w hen 

Tanzania, describing itself as the white Prime Minister Ian Smith 
injured party in the conflict ai- unilaterally declared Rhodesia's in- 
though its forces have been on the dependence from Britain. 


W.A.C. Bennett, 


broadcast. Marshal 


cited tt™. 1 


Tanzanian troops and white merce- 
naries. An anonymous statement 
telephoned from Kampala said the 


telephoned from Kampala said the wher F Uganda's inteniational air- 
suicide battalion was still in the port is located. 


Iraqi and Palestinian soldiers were g-% j 
guarding installations in Entebbe, 111 I IJl6S 


town but had gone over to the ene- 
my in a spreading military revolt- 


mis located. KELOWNA. British Columbia 

Marshal. Amin, a Moslem, has 


asked for help from friendly coun- 


Independent observers believe tries, and rumors persist that at r™ ->n a\~a c n -,t nu 

mutinous soldiers, anti-Amin guer- least several hundred Arab soldiers 

rillas. armed exiles and Tanzanian are in Uganda to revive fading truH- renf r l TV Briluhriiumwl" 
regulars were involved in the fight- tary moStT g* 

• m souihen. Uganda. He exile, aid a wara-bome “l^ Da" c B^- 

dephone Unes from Nairobi to force of anu-Amin exiles was de- * tlv . K _, rvZr flti , p nm , 


78. the former Social Credit Party 
leader who was premier of British. 


ing m southern Uganda. The exiles said a wai^bome 

Telephone Imes from Nairobi to force of anu-Amin exiles was de- the , rvm7»rrafir p-irtv 
Mbarara and Masaka remained cut stiroyed by mines as it came ashore leader who ended Mr n,, ... w! 

for fte second day. But ao Me- near Em3.be 10 da* ago. ftSSrta d |!rn ta’Sf’SS 

election victory, called the former 

Yemen Says Aden Forces e p r iCT-s d “ ,h - “ 

J Pnor to the 1972 loss. Mr. Ben- 

-§-"l 1 m nett had led his party to seven con- 

Destroyed Border 1 owns , ‘ ciories in ihe 

SAN'A, Yemen, Feb. 26 mem by Yemen that hostile troops 
(Rotters) — Yemen said today that had crossed the border during the 
Southern Yemeni forces, backed by heavy fighting that began Friday. 

Soviet-built planes, tanks and 1° Aden, the capital of Southern 


Sidney Cooperhand 

BOSTON, Feb. 26 (AP) — Sid- 


region. *cmwu ourucr town in nano.- r ‘V. j y ii -Ti c’ 

The Foreign Ministry statement The front yesterday announced the . d, “ a H*’ a lon S lU ness. the 
was the first official acknowledge- capture of the towns of Qa’tabah “"iverstty said. 

and Morves. ; 

Schmidt Voices £&££££ AnUaCCombo 

era Yemen's Marxist leaders are al- MILAN. Feb. 26 (AP) — Anita 


Schmidt Voices 
Concern About 
War in Far East 

MILAN. Feb. 26 (AP) — West 
German Chancellor Helmut 
Schmidt has expressed concern 
over the China- Vietnam war and its 
possible effect on East-West rela- 
tions. 

The chancellor told the Comere 
della Sera of Milan. Italy's largest 
daily newspaper, that the EEC has 
agreed on the fact that any state 
must raspeerthe territorial integrity 
or neighboring countries. “We do 
not want events in the Far East to 
hamper continuation or our policy 
of coexistence between East and 
West.” 

Asked about Soviet pressures on 
European countries to avoid sales 
of arms to China. Mr. Schmidt 
said: 

“In 10 years we have followed a 
consistent policy, binding us- to 
supply arms and military equip- 
ment to our allies only. China is 
nor our ally, thus we do not supply 
arms to China, nor to Japan. It is a 
policy which we have not modified 
because of [Soviet President Leon- 
id] Brezhnev's letter [pressing for 
no arms supplies to China]. I can 
add that the Chinese know our po- 
sition and did not ask for arms." 

rum Ttaorfraart 
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Arabia and the West, while South- Anita Colombo 

era Yemen's Marxist leaders are al- MILAN. Feb. 26 (AP) — Anita 
lied to the Soviet Union. Ear-h Colombo. 84. an assistant to Anu- 
country ^ accused the other of ro Toscanini at La Scala Opera in 
provoking the clashes. 'he 1920s, died here yesterday. 

The Yemeni Foreign Ministry 
statement, broadcast by San'a _ 

Radio, said that many civilians had ZlCL Renortedly 
been killed or wounded during the Mr J 

attack and that many had fled. The n M . n. j 

ministry said that Yemen was con- MteOSSertS 
turning lo exercise self-restraint. 

and it appealed to Arab and inter- fvj Rhlittn C /ICO 
national opinion to condemn what 1,4 1MS9S 

it called "the aggression committed RAWALPINDI. Pakistan. Feb. 
by the Aden rulers." 26 (UP!) — President Mohammed 

Zia uI-Haq reportedly has repeated 

WaliHiAim AelfB his or sparine the life or 

W alQIlCIIIl iValKB former Prime Minister Zulfikar Ali 

T m _ Bhutto only if the Supreme Coun 

iNamibia 1. rUCC commutes his death sentence for 

ordering the murder of a political 

Start March 15 

UNITED NATIONS. N.Y.. Feb. 

26 (Reuters) — Secretary-General 
Kurt Waldheim today proposed 
March IS as the date for a cease- 
fire in South-West Africa (Nami- 
bia) and the start of UN operations 
in the territory leading up to pre- 
independence elections. 

In a report to the Security Coun- 
cil. he also outlined his proposals 


opponent. 

Newspaper editors who were at a 
meeting with Gen. Zia during the 
-weekend quoted him today as say- 
ing that he had spoken by tde- 
phone to King K haled of Saudi 
Arabia. Pakistan's closest ally. 
They said that Gen. Zia. in re- 
counting his conversation with the 
monarch, repealed that he will 
abide by the court's decision. 

Manv Pakistanis had expected 
that King Khaleds request last 


for w^7o^:Ta toTare Mr! 


ences between South Africa, which 
controls the territory, and SWAPO. 
the black - nationalist guerrilla 
organization, over the independ- 
ence plan. 

“I have already communicated to 
the government of South Africa 
and SWAPO (the South-West Afri- 
ca People's Organization] the basic tf> TT Ik" 
elements of the proposals con- ^ U.IV. OOICUCFS 
tained in Ihis report* Mr. Wal- e m 
dheim said. Die 111 SnOOtOUt 

In the light of the above propos- 
als. and ir the cooperation of the BELFAST. Feb. 26 (AP) — Brii- 
parties concerned is forthcoming. I ish soldiers killed a ser.ln during a 
intend lo designate the date of IS gun fight at a Belfast mill tarv hu>c 
March 1979 for the commencement yesterday after he allegedly went 
of the emplacement of UNTAG berserk, shooting and killing a cor- 
IUN Transition Assistance Group] poral and badly wounded another 
and the entiy into force of the nonenmmissioned officer, armv 
cease-fire." Under the plan. UN- headquarters rep«vted. 

TAG is to consist of up to 7J00 The sentry was identified as 
troops and more than 1.000 offi- Tnxipcr Edward Maggs. 20. of ihe 
dials. Blue, and Royals Regiment of the 

^ . . Household Cavalry. 

TEACHING JOBS" -r An a . r , m> J-P^kesman srid 

Se 1HT O^ified Section, J'XdES 'base on the western 

our kxol VHT mprewmotiw ouLskirts of the city when he >uned 

* OwiHtod Section) firing his automatic rifle. Other »il- 

_ dicrx believing the base under al- 

fj** lack by IRA guerrillas, raced from 

. T™r . .S T28 3* L. - - their barracks with ihdr weapons. 


AUTHORS WANTED 
BY N.Y. PUBLISHER 

1 . hook wMSbir mwJijn if 

d rin fldiw. imnlletiow. po*fr>. MUri) 
-i ids lam worts. «fc- aarton 
SLdr aaTfar five hooUH= H j vantagk 

w 34 SL. Vortx. N.V. 10061. 


"INTERNATIONAL TEACHING JOBS" 
appears each Saturday in the 1HT Classified Section, 

To piece your ad ctsrtorf your local IKT rapresamativo 
(eddresses in today's Oassifwd Section) 
or tntomertionol Herald TAuns, 

181 avenue Charles de Goute, 92200 France. 

Tel.: 747-12^5. Tele*: 612832. 


Bhutto's life would prompt him lo 
commute the death sentence to life 
imprisonment or exile abroad. 

Gen. Zia has said several times 
that he regards what King K ha led 
says as an order. 



From 


By Kcnnerh A. Briggs 

NRW YORK (NYT) — When cific cases of the churrfi’s Wroat* 


A GERMAN JINGLE — Dressed in bells and wooden masks, the "GscheHnarreiT (Bell 
| Fools) enjoy the ^Narrenspnipg," a traditional pre-Lenten fete in Rotlweil, West Germany. 

Total of 6.35 Billion Expected Within 21 Years 

50% Rise in World Population Forecast 


By Robert Reinhold 

WASHINGTON. Feb. 26 (NYT) 
— Despite widespread signs that 
the world population growth rate 
has started to decline, the. Census 
Bureau reported yesterday that the 
population could be expected to in- 
crease by about SO percent, reach- 
ing 6.35 'billion by the year 2000. 

If the projected increase of 2.26 
billion persons between 1975 and 
2000 holds true, the population rise 
Tor just a quarter of a century 
would be equal to the entire world 
population increase from the time, 
of Jesus until 1950. About 90 per- 
cent of the growth .would occur in 
poorer countries, according to the 
bureau. 

A startling reversal of death pat- 
terns is also foreseen, with mortali- 
ty rates in poorer countries falling 
below those of richer nations by the 
end of the century. This is expected 
to happen not because of advances 
in health conditions but because 
the birth rates of affluent countries 
are so low that they will be lop 
heavy with elderly people by the 
year 2000. 

The Census Bureau, which is 
making global projections for the 
first time, cautioned that its esti- 
mates were based on considerable 
gucsswurk and were vulnerable to 
unanticipated changes in fertility, 
climale 3nd economic conditions. 

But the population projections, 
which are slightly higher than fore- 
casts made by the United Nations 
and the World Bank, underscore 
the increasing demands that can be 
expected to be made on the world's 
natural resources, its habitable land 
and its economic structure in com- 
ing decades, even though the 
world’- population is not increasing 
at the high rates of previous peri- 
ods. 

“It ii- very clear already that' with 
,t population increase of this size 
there will be fairly significant im- 
plications in terms of economics 
and resources, particularly for 
miuiH Asia. Africa and pans of Lat- 
in America." said Gerald Barney, 
of the Council on Environmental 
Quality, vho i> preparing a report 
on sl"bul trends for President 
Carter. 

The new eem.ua projections were 
compiled for use in that report. 
Thev were requested by Mr. Carter 
us bis 19-7 message on the environ- 
ment. The report ts to be released 
later tills vear under the title "The 
Global 2KV Report to the Presi- 
dent." 

The projection- are likely to rek- 
indle debate about how’ quickly the 
fcrtihtv rate on he reduced. 

Meanw hile. Lester Brown of the 
Worldwatch Institute, a nonprofit 
research organization concerned 
with environmental problems, ex- 
presNed doubt that the census pro- 
jections wnuid be fulfilled because 
of inria turn and growing shortages 
of food and housing. "Inflation will 
he a powerful contraceptive force 
in the future.” he Slid. 

China Publishes 
Einstein Articles 

TUK'VO. Feb 26 i AP) — A col- 
lection of articles to commemorate 
the centennial of the birth of Albert 
Einstein has, been published in 
Shanghai, the Chinese news agency 
-aid iod.iv. 

Tlie volume includes translations 
i*l 2K ^elections from the scientist's 
works and 21 articles on his life by 
family members, friends and col- 
leagues. ihe agency said. 

Much of ihe material, the agency 
said, is available in China for the 
first time. 


- The census study did not take 
into account the influence of infla- 
tion and other nondemographic' 
factors on population growth. 

But Maurice Moore, the Census 
Bureau demographer who made the 
projections, said: “You do not go 
rrom high fertility to zero popula- 
tion growth overnight in the less 
developed countries. There are 
going to be declines, but they are 
already starting from very high 
rates.'* Mr. Moore said he antici- 
pated severe economic pressures on 
the wealthier countries, while coun- 
tries rich in natural resources 
would become increasingly more 
powerful. 

Last November, the Census Bu- 
reau reported that world growth 
rates had registered a slight decline 
in the last decade. 

High, Medium and Low 

The reason that such a staggering 
population increase is expected, 
even though the growth rate would 
be lower, is that it would stem from 
a much higher population base. 
That would explain why the 
world's population increased" by an 
estimated 1.56 billion persons’ be- 
tween 1950 and 1975, when growth 
rates were high, but is expected to 
grow by 2L26 billion from 1975 to 
2000 with declining rates. 

The Census Bureau issued, three 


Under » 

jection. the world's population Paul VI wanted of the dang re 

■would rise from 4.13 billion in 1970 ££*£2* “J 1 : i 
to 6.8 billion in rhe year 2000. In ‘ hal condemned what they 

the medium range, it would in- s “'' *“! lh 5 jesses cf pn ate 
crease from 4.09 billion to 6.35 bil- f ruer P n f£ In ^ encyclical Popu- 
lion. and in the low series it would f S ] £L,25?!C 

ri« from 4.04 billion to 5.92 bil- 

j- considers profit as the key motive 

' ‘ . . j , .for economic progress, competition 

The projections underline the. 35 t h e supreme law of economics, 
sharp differences in demographic and private ownership of the means 
trends between rich and poor coun- 0 f production as an absolute riaht 
tries. In -the last quarter of the 20th no limits and carries no 

century, the poorer countries are corresponding social obligations." 
expected to grow four times as fast The Vatican Council provided 
as affluent ones. This would mean intellectual foundations for reth- 
that poorer regions would make up i n vi n g the church's role in society. 
78 percentof world population in ^ "Declaration on Religious Liber- 
the year 2000. as against lo 7.- per- [y - >aid thal , he church should 
cent m 19 75 and 68 percent in forswear special privileges and ask 
I9:KJ - only for freedom 10 practice relig- 

By region. Africa is expected to ion. A "Constitution on the Church 
grow from 9.8 percent to 12.8 per- a nd the World" stated that the 
cent of world population: Latin church "has no specific political 
America, from 7.9 percent to 10 mission" but that its “religious 
percent, jnd Asia and Oceania mission" includes “enhancing the 
from 55.6 percent to 57.2 percent, dignity of the human person,” 
In contrast, the combined popula- -protecting human rights.” and 
lion of Western countries would "fostering unitv of the human 
drop from 17.3 percent to 12.7 per- family." 


Pope John Paul II last week de- 
nounced "exploitation of man by 
man” as well as "by the state and 
economic systems." he was assert- 
ing a view "of the Roman Catholic 
Church’s proper relationship frith 
the temporal realm that is at vari- 
ance with much of the theory and 
practice of ages of Christian histo- 

^ After centuries of trying to Link 
the church with political regimes, 
the Vatican is turning toward a pol- 
icy of disentanglement and a style 
of activism that focuses on moral 
issues rather than the formation of 
partisan organizations. 

Papal statements, documents of 
the Second Vatican Council - and 
theologians from many regions 
have called on the church lo side 
with the poor, contribute lo_ politi- 
cal awareness and criticize ideolo- 
gies left and right. 

Concurrently, the church has 
redefined its place in a variety of 
political situations, either by being 
forced to take on a new role or by 
applying evolving patterns of social 
and 'theological analysis to an in- 
creasingly complex patchwork of 
political systems. 

Stepping Back 

Evidence or the desire lo step 
back from direct political involve- 
ment or special political status can 
be found in many parts of the 
Catholic world. The church has 
largely broken its established ties lo 
the 'regimes in Spain and Ireland, 
for example, and learned a lesson 
from its embarrassment when the 
Portuguese regime, closely allied 
with the church, collapsed in Ango- 
la and Mozambique. 

Pope John XXI II and his succes- 
sor Paul VI warned of the dangers 
of Communism at the same time 
that they condemned what they 
saw as the excesses of private 
enterprise. In his encyclical "Popu- 
lorum Progressio," for example. 
Paul VI attacked the "system" mat 
"considers profit as the key motive 
for economic progress, competition 
as the supreme law of economics, 
and private ownership of the means 
of production as an absolute right 
that has no limits and carries "no 
corresponding social obligations.” 

The Vatican Council provided 
intellectual foundations for reth- 
inking the church's role in society. 
A “Declaration on Religious Liber- 
ty" *aid thal the church should 
forswear special privileges and ask 
only for freedom to practice relig- 
ion. A "Constitution on the Church 
and the World" stated that the 
church "has no specific political 
mission " but that its "religious 
mission" includes "enhancing the 
dignity of the human person,” 


10 the staggering social probkaa - 
Latin America and to we bostaeO . . 
setting of the Communist ccwd^ J, * ■ 
tries- . . _■ '■'•r 

The pope's principal • speech ai^ 
the recent Latin American TOofo. 
eoce of bishops and the final do^-i * ' 
merit. issued by those bishops ' 
fleet the new position. : Together * [ ' 
they urge the church to take up the'^i . 
cause oT the poor and to press, the r" . 
fight for "liberation" from a bast of - - 
injustices. But they exptirid/taoA. 
lion against entwining the church 5 *- 
with political parties. '" ; xf - 

In his speeds, the pope drew oh'^v 


cent 01 the world s population, and 
the population of the Soviet Union 
and Eastern Europe would fall 
from 9.4 to 7.3 percent. 


The model of "nonpoliticaP ac- 
tivism has been shaped during the 
last decade, but John Paul II has 
non focused attention on the spe- 


Team of Doctors Cites Several Causes 

Naples Illnesses; No New Vims Found 


By Lawrence K. Aleman 

ATLANTA (NYT) — The myste- 
rious deaths among infants in 
Naples were not caused by a new 
virus, as was suspected, but by out- 
breaks of previously known disor- 
ders, according to a member of the 
international team of doctors that 
investigated the situation. 

Dr. William Baine. an epidemiol- 
ogist at the U.S. Center for Disease 
Control here, said after his return 
last week from Italy that the out- 
breaks affected 66 infants] the num- 
ber increased 10 69 as of Sunday), 
most under the age of 2. These chil- 
dren rapidly fell into a coma and 
were admitted from June 1 to Keb. 
o to the Samobono Hospital, which 
has the only modern pediatric in- 
tensive core unit in southern Italy. 

Dr. Baine said that the cases 
could be divided into two major 
groups. The first group was affect- 
ed by a type of brain damage called 
encephalopathy. These cases oc- 
curred from June I to Dec. 6 and in 
turn can be divided into two 
subgroups. In one subgroup, the 
cases followed immunizations 
against diphtheria and tetanus. The 
vaccines were from several manu- 
facturers and the cause of the en- 
cephalopathy was unclear. In the 
other subgroup, the cases followed 
colds and mild viral illnesses. 

The second major group in- 
volved 37 cases in December. Janu- 
ary and February. These children 
suffered respiratory infections that 
progressed to respiratory failure 
and coma. Dr. Baine said thal the 
studies suggested that a vims, 
called respiratory syncytial virus, 
was primarily responsible for these 
cases but that some cases were 
caused by other viruses such as 
influenza, para-influenza and 
herpes simplex. 

The international team was invit- 
ed to Naples largely because of 
concern that the cases were caused 
by a new type of respiratory syncy- 
tial virus. Dr. Baine said that no 


there was poverty in Naples, none 
of the data yet analyzed showed 
that the castes were linked to living 
conditions. "All the children in the 
outbreak lived in houses with run- 
ning water and basic hygienic facil- 
ities." he said. 

Possible Links 

Among the possible lints that 
Dr. Baine said would be sought in 
studying the data were the roles of 
breast-feeding, which might have 
protected some of the infants, and 
parental smoking, which might 
have Had dangerous consequences 
for the child. 

Another point to he studied i : 
the role of medications prescribed 


early in the illness. Dr. Baine said it 
was common practice among pedi- 
atricians in the Naples area to pre- 
scribe steroids in the early stages of 
viral illness. His epidemiologic 
siudicA ill focus on whether inis 
had bad effects. 

The investigating team recom- 
mended that Italian officials im- 
prove their -uncillancc of com- 
municable diseases, develop a hef- 
icr laboratory s> stein to detect viral 
1 1 In esse... du mure autopsies and in- 
crease the number pediatricians 
available ie. clinics at night and on 
weekends. 

The icaii-. included scientists 
from 1 ;,v [. niied State., Britain. 
i-rjr.cC and Yut-Oslavjj. 


theological baas for the ministry of 7: 
liberation that wifi, it is widely--*' ' ' 
believed, be the core of his finj .L , 
encyclical, expected soon. - 

He declared that the church must- ' - 
above all insist on its special spmt- " " 
ual claims. The church “cannot/:: ' 
cease to affirm the church's • 

he said. Only by seeing himself as a: ; - 
child of God, he continued, cut ; 1 ; 
roan comprehend the meaning of r, ■ 
human dignity and truly see the '.! ■ 
need to defend it * - . 

The pope's rationale rejects any '-j - re- 
definition of persons as basically 
economic components, or aggro-- -ji,-. 
gates of social and cultural 
ences, as claimed by the ideotaejesV- v *. - 
that cxKnpete with Christianity.)^^. - ' 
his call for supreme allegiance to -:- ' 

Christ as the one absolute cfann,;.--j. .V 
beyond any ideology, entails an ia— 
sistence that God's compassion for/. ; 
the poor implies action. 

Specially Blessed - 

While Christ was not primarily a;"; ' 
"revolutionary," the pope said, he 
nonetheless “did not remain indtf-: \ . 
ferent in the face of this vast and 
demanding imperative of sociaf;- " 
morality." The dawning of die r •>•--' 
Kingdom of God, proclaimed in 
the Gospels as b eginnin g with ' 
Christ, states that those who cany > 
out this imperative will be specially ' .. 
blessed. 

The difficulties with the new'-W 
style of activism have become 
parent as the church strives to m---- ; 
corporate advocacy of h aman .^ '-" 
rights within the larger category of'-w -- ” 
evangelization. The actual process : 
of working out the principle can^j - : 
cause confusion. Political interest --.f— - 
on behalf of the downtrodden may 
be hard to separate from outright - 
political organization. • -■ ' 

An example is the church’s drive 
against abortion. While the cam- - ' u 
paign rests on rdigious beliefs . .. 
about the sanctity of human fife; .. . 
the strat^ies used often nssembbr? i. 
those of partisan politics. H«f r . ‘ . 
church argues that it does not . . 
ceed its right to lobby on an issue. v 
of such importance, but critics hine^ " f 
difficulty seeing the line between > V 
such efforts and direct political/; 
partisanship. . j, I 

Despite complications, the 1 '/ ~ . 
church seems detennined to ask a-. ' . 
minimum of favors from govern-^ . 
menu in order to take a stand as^f" 7 
disinterested party in a wide assmt-v f ■' 
merit of issues. The pope has shown- • 
a desire to be bebolden to no re^.: -• 
gime and to have the freedom to/- "-' 
criticize any and all. He did so injt! 
his native Poland and can be a-../ 
peeled to do so again if, as expect- . 
ed, he visits that country dus^l - . 
spring. His ambition for the cfaurchi j ; • 
is one of nonalignmenL v. | ' * 


Pope Attacks Abortion 
VATICAN CITY. Feb. 26 (UPR 
— Pope John Paul J1 lashed oot at 
abortion yesterday, equating it with 
murder, genocide and euthanasa. * 
He told participants in a “Mow- 1 
mem for Life” convention that had 
been held in Milan during the 
weekend: "Don't be discouraged 
b> the difficulty, the opposition or 
the lack of success you may mod. 
Humanity i& in question, and wha 
it is. no one can close himself off ffl] 
an attitude of resigned passivity." - 


Down 36. 2 % Since 1962 


U.S . Stroke Death Rate Drops Sharply 


By 13. D. G»lcn 

Washington. Feb. 26 iwpi 

— The number of Amenciin> killed 
by strokes each year is declining 
dramatically, according u* data 
compiled by the National Heart. 
Lung and Blood Institute, j divi- 
sion of ihe National Institutes of 
Health. 

The stroke dealh rate, when ad- 
justed for age changes in the popu- 
lation. has declined 36.1 percent 
since 1962. with more than i»o- 
thirds or that drop occurring since 
1972. the year a major, continuing 
national campaign was begun lo 
identify and treat those suffering 
from high bluod pressure. 

Speaking Friday to u meeting of 
the Black Health Providers Task 
Force on High Blood Pressure Edu- 
cation and Control. Dr. Robert 
Levy called the decline one a_f 
"gross proportion 1 *. . . One that 
has io give very high credit to in- 


J'»72. with announcements on 
radio. lelcviMon. and in newspa- 
per. and community efforts to 
make people aware of the perils of 
high hlcod pressure — the so-called 
silent killer. 

Dr. John Laragn. professor of 

medieiueat Cornell Medical School 
and head of the hypertension and 
cardiovascular center ai New York 
Hospital in New York City, said 
that the decline "is a consequence 
or the national program to idemify 
and trejt high blood pressure. 

"J'ni sure we're identifying more 
people with high blood pressure 
than ever before, and more are 
being treated." Dr. Laragh said. 

The sharp decline in stroke-relat- 
ed deaths coincides with an overall 
decline in deaths due to cardiovasc- 
ular disease 

Overwhelming Demand 

Ii is impossible t*.« say positively 
that die information campaign has 


creased awareness .md attention lo caused the decline in stroke deaths. 


98 Reported Killed 
In Ethiopia Fighting 

ROME. Feb. 26 (UP!) — The Er- 
itreun Liberation Front said today 
that 9S civilians were killed and 74 


were wounded in Ethiopian air 
raids near the provincial capital of 
Asmara last weekend. 

A spokesman for the Eritrean 
separatist group said the bombing 
i'f mx villages around Asmara was 
made Saturday as Ethiopian forces 
tried to eMenJ their defense perim- 
eter around the city. 


liai virus. Dr. Baine said that no 
new virus w'as found after prdimi- 
Killed nary laboratory tests. 

There were widespread reports 
igh f lw g that the outbreak or the disease. 

called it mate osauv. the mysterious 
I) ■ Tne Er- ijjness, was a result at poor living 
nt saiq t oday and hygienic conditions in Naples, 
killed and 74 D r . Baine said that, although 


Mines Kill 2 in Lebanon 

TEL AVIV, Feb. 26 (AP) — Two 
residents of southern Lebanon were 
killed yesterday when they entered 
a minefield along the IsraeJ-Lcha* 
non border, Israeli press reports 
.said today. 


High blood pressure. 

"In the 1940s and I95n*>, stroke 
wa> declining at about .7 percent a 
year, and in the 1960s it was declin- 
ing .it about 1.5 percent a year." 
said Dr. Levy, director of the 
Heart. Lung and Blood Institute. 

‘Stltml Killer* 

“In the 1960s we had anti-hvpcr- 

tensivc drugs introduced for the 
first time." Dr. Levy said. “But the 
Tact is that since 1972. stroke 
death.* hav« been declining ai an 
amazing rate, greater than 5 per- 
cent a year." 

The National High Blood Pres- 
sure Education Campaign hegan in 


Dr. Levy said. But he noted that 
hypertension is the leading cause of 
strokes, and visits to physicians for 
treatment of hypertension have in- 
creased 4S.5 percent since the be- 
ginning of ihe campaign, while all 
visits to physicians have increased 
.by only about 5 percent. 

According to Dr. William Mroc- 
rek. director of the hypertension 
and. hemodynamics laboratory at 
D.C General Hospital, "the de- 
mand for treatment of hyperten- 
sion is overwhelming. Several peo- 
ple per w«k spontaneously call the 


about the national decline in stroke 
deaths. Dr. Levy said, is that it 
"has declined as precipitously. 
in the non while population as is ; 
the white population.” . 

While an estimated 35 million .j 
Americans suffer from high blood,- j 
pressure, the condition is much 
more common among blacks than , 
whites, and no one really knows 
why. according to Dr. Charles Car- : 
ry, chairman of the department rf 
cardiovascular medicine at Howard 
University Hospital. 

"There are certain factors doc 
seem to predispose to hypertettsk*. •_ 
such as a high sail intake.” said Dr-. 
Curry. "In areas of the world wW* 
they don’t use salt, such as atnWS 
Eskimos, they don't have hypertep' 
si on. In areas with high salt ifliaks, 
like Japan.” it is a major problem 

Dr. Curry said that some peopk 
rheorize that more blacks sufi» 
from hypertension than whites “h 6 " 
cause blacks eat a high-salt 
But this is controversial, because & 
areas of the South, studies ha 11 *' 
shown that whiles and blocks W 1- 
the same diet, and yet hypertenskX* 
among blacks in those areas 4 
twice as high as that in whites.” - 

It has traditionally been diffitw* 
to convince people they need P***” 
meni for hypertension because 
is an asymptomatic disease.” *&■ 
Curry said. “They have no 
know ihetr blood pressure is biff*: 
Once they start to h»ke medicaM^.- 
ihey star* feeling bad* They' *ng;' 
feel lethargic, tired, they may *' : 
dizzy, they mav have seW^ 


furvpiial and ask if they can get into dysfunction." Properly trea^-T.V 
the hypertension clinic.” however, he said. m«t of the a# i 

Dne of the dramatic thinas'* effects can be eliminated. ’*% 


’)>\ ix> 
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irtitQ ' !»****« in Paris 

>he Coo 

■ ' - By D-.ivid Srcvcns 

: ARIS. Feb. 26 (IHT) — Alban 
. Bergs “Lulu” has finally 
■ ‘ died the stage in its full three 
. * -■ ; more than 43 years after the 
' ' nposer’s death, giving the Paris 
: : era a world premiere of the first 
. .... gniiude and closing the book on 
of the most gripping musical 
•• pense stories of the century. 

- The first performance on Satur- 
: V — triumphaniJy convincing on 
musical level, far less so in its 
nic realization — was given to 
' . audience heavy with official and 

~ Njsieul notables. Prime Minister 
,'ymond Barre of France, Chan- 
Vlor Helmut Schmidt of West 
. '-rmany. and Edward Heath, the 
tner British prime minister, were 
'■ . - hand, as was Erich Alban Berg. 

: ? composer’s son. The attendance 
' , ’ - r s dense with composers, oanduc- 
... -■.■>». stage directors, theater mana- 

. .‘s and even the occasional singer. 

well as more than 300 critics and 
. Ornalists from ail points of the 
. ; . istem world. 

: •. The background to this tensely 
a i ted event begins with the death 
Berj* on Chnstmas Eve. 1935. 

'' ‘ . :h his second opera. “Lulu.** 
*:■. finished. Berg's •importance as a 
. Tiposer and the impact of his 
; »t opera. “Wozzeck, intensified 
. tragedy of his death at 50. and 

atmosphere of the Nazi era had 
.- ' ide a production in Germany or 
; . :n his native Vienna impossible 
. . d contributed indirectly to the 

- ■ ' lay in its completion. Attempts 
- v have the third act completed 
Tr - re unsuccessful, and the world 
. . ;miere took place in 1937 as a 

o-act torso, plus the final scene 
. Lulu’s murder and parts of the 
:hestral suite, or “Lulu Svmpho 
. ’ ” that were drawn by Berg him- 
. f from the third acL 

Widow's Opposition 

• In this form “Lulu” has made its 
iy into the operatic repertory 
ice the early 1950s. Meanwhile. 

: few experts who had seen the 
mplete short scone and other 
•rd-act materials insisted that it 
i& substantially complete and 
st a faithful completion of the 
. - -rd. act was aot at all impossible. 

- the same time die opposition of 
•rg’s widow. Helene, grew more 
d more adamant, and she died in 

* 76. leaving a will that attempted 
close the door on completion of 

- opera once and for all — for 
-asons now known to be as much 

-- rsonal as technical. 

It now transpires that Berg’s Vi- 
na publisher. Universal Edition, 
d other ideas. As early as 1962 — 
ten the two-act version received 
- . belated Vienna premiere with 
arl Boehm conducting’ — the pub- 
•her confided the work of com- 
eting the third act to Friedrich 

■ ;rha. a Viennese composer, con- 
ictor and and teacher, and an 
lept of the 12-note school. He 
orked on it until 1974 — work he 
scribed in great detail at a con- 
rence a few hours before the 
-e mi ere — and the result was put 

- i the shelf to await the widow’s 
:ath. Rolf Liebermann. who has 
^en in the forefront of efforts to 
ive “Lulu" completed, won the 

_ rst performance for Paris (without 
m it surely would have taken 
„ ace elsewhere), and the final Imr- 
es of a lawsuit by Mrs. Berg's ex- 
uiors and the inevitable strike 
real by the Paris stagehands were 
— eared, bringing the long story to. 

-> logical conclusion. 

As revealed Saturday under the 
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Lplete ? Lulu’ Makes Musical History 



Lulu (Teresa Stratas) with Aiwa (Kenneth Riegel). 


R 


musical direction of Pierre Boulez. 
the result is utterly convincing. Not 
only is the final act noi an anticli- 
max. it is essential to the opera's 
musical and dramatic architecture. 
Berg's system of symphonic recapi- 
tulation. repetition, self-quotation, 
musical-dramatic correspondences 
and allusion — all of which were 
keys to Cerha’s realization of Berg's 
intentions — find their logical com- 
ietion in the final act- Dramaiical- 
v. Lulu's social rise, with the 
deaths of her husbands climaxing 
in her murder of Dr. Schoen, is 
completed by her fall \o prostitu- 
tion and her murder by Jack the 
Ripper (played by the same singer 
who portrays Dr. Schoen >. 

As it stands now. this version 
should still the qualms about com- 
pleting the opera and of contraven- 
ing Mrs. Berg's will, and — barring 
any other legal problems — it 
should and probably will quickly 
exterminate the two-act version 
from the world's operatic stages. 

Authority and Clarity 

Boulez conducted the complex 
and powerful score with immense 
juihority and extreme clarity, as if 
intent on analyzing it Tor the audi- 
ence. Tit is approach stresses Berg's 
modernity rather than his late 
romanticism, and the tone of the 
Paris orchestra did not have the 


dense texture that one would ex- 
pect front, say. the Vienna Philhar- 
monic. But it was splendidly 
played, and the transparency of the 
sound allowed the singers' voices 
and words to come through with 
stunning immediacy. 

.The cast, headed by the Ameri- 
can soprano Teresa Strata* in the 
title role, was no less equal to the 
occasion. Lulu is a killing role, de- 
manding almost every kind of vocal 
production — coloratura, lyric, 
dramatic. Sprethsrinune. declama- 
tion — and it is probably impossi- 
ble to cast with total satisfaction. 
But Stratas. despite some difficul- 
ties with the highest notes, comes 
as close vocally as one could rea- 
sonably ask. and she is an actress of 
temperament, convincing as the 
woman who cannot love without 
destroying the object of her love. 

The oi her principals were Franz 
Mazura. stem and authoritative as 
Dr. Schoen. suitably sinister in his 
reincarnation as Jack the Ripper: 
Kenneth Riegel. whose clear tenor 
balanced a rather anonymous stage 
manner as Schoen “s son Aiwa: Toni 
Blunkenheim. who supplied a 
blood-curdling apoplectic death as 
Lulu's first husband, then a mar- 
velously scruffy Schigolch. the mys- 
terious old bum who is Lulu's 
paternal friend as well as exploiter: 


'ashfon Notes. 


Mme. Gres Reaches for Empire 


Bv Hebe Dorsey 
3AR1S, Feb. 26 (1HT) — What’s 
in a name? Plenty, judging 

- om the fluny.of activity going on 

Paris right now. 

The most remarkable move is 
ladame Gres’, who, at 72, is now 
aching out for an empire. The 
'.ost private of French couturiers. 
...r’f'lme. Gres has now switched and 
putting her talent — and her 
ime — to full use. 

She already had perfumes, ties 
ad scarves and opened a boutique 
few months ago on Place Ven- 
jrae. But her latest and most spec- 
ie ular coiro is a tie-up with Car- 
er, for whom she will design a 
nail jewelry collection, some 40 
ieces. to be put on 1 the market in 
’me. 

The contract was signed last week 
etween the designer and Cartiers 
. oung president, Nathalie Hocq. 
It’s ihe first time." Miss Hocq 
oted, “that a French jeweler and a 
re neb couturier agree to do busi- 
ess together; At the turn of the 
’rtlury, designer Worth had some 
■ resses jeweled by Cartier, but 
lose were occasional commissions 
nd not a cel lection perse." 

Delighted 

- As For Mme. Gres, who will not 
ive far to go (her house is located 
✓o doors away from Carper on 
ue de la Paix), she said she had 



CaoIBcorox 


Madame Gres 


>ne quite a bit of designing for 
■jrself. “Yes. jewels, and even 
iocs. But I did very little for my 


- . Elections-” Mme. Gres also said 

iai she was delighted to deal witn 
high-class luxury house. 

Although she said she would use 

■ -ones (“not only the expensive, 
■gh-priced ones but semi-precious 
. y i well"), Mme Gres would give no 
- ' ue as to what she is doing. All she 
ould say is, that her jewels will be 
ifferent’in many ways, including 

. -oe way of wearing tbem. 

- The jewels will be on sale 
irough Cartier's international net- 

' ork of 70 boutiques and newly 
. reated Gres boutiques-. Besides 

^rir.'.r.w *" 


Munich. New York and Tokyo — 
wiih eight boutiques in Japan. 

Besides the jewelry collection. 
Mme. Gres is also branching out 
into leather, “but only small 
pieces." she said. Under the influ- 
ence of her new and lively business 
manager. Yves Mouelier. she has 
also agreed to do ready-to-wear, an 
issue on which she had been nega- 
tive all her life. Her first collection 
of knits and separates will be out 
next fall. Another first: Mme. Gres, 
who always insisted on doing ev- 
erything herself, has finally accept- 
ed’ the help of an assistant- 
* * * 

Things are moving again at 
Revillon s. another famous French 
name that has been lying dormant 
for years. Well-known for furs, Re- 
villon has just appointed Herye 
Duperrier to its president s chair 
with a major program that involves 
developing a licensing system. Du- 
pe rrier was with Dior for 28 years. 
15 of which were spent on licensing 
operations. "But. of course, he 
said, “it's out of the question that l 
should use the Dior network for 
Revillon. I'll have to start from 
scratch.'' ... . . 
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over the firm's U.S. operations. Du- 
perrier said that one or his first 
moves will be to create a ready-to- 
wear line, which will be distributed 
through soon-to-be^Teaied Revil- 
lon boutiques. 

The idea of capitalizing on a 
name is not a new one but the rush 
now to do so is getting so frantic it 
could get out of hand. Couture still 
seems To be the best flag to push 
anything and everything. But any 
established name has a definite po- 
tential that is well worth tapping. 

The game, however, can go too 
far. Pierre Cardin, for instance, has 
stretched his label to everything, in- 
cluding cookies and airplanes, mak- 
ing it difficult to believe that with 
hundreds of licenses, quality can be 
maintained. 

By pushing things too far. one 
might welt kill the goose that laid 
the golden egg. 

* * * 

A dozen or so British designers, 
including such leaders as Jean 
Muir. Zandra Rhodes. Bill Gibb 
and John Bates, will be on hand 
Thursday for the opening of Luci- 
enne Phillips, at 9 Boulevard 
Malesherbes. A branch of 3 
Knight&bridge shop, the boutique, 
which will stock ordv British styles, 
will helaunched with a reception at 
i he British Embassy. 

* * * 

Giorgio Armani. Italy's numero 
mho in ready-to-wear, is opening in 
Paris, too. in a week, or so. at 31 Rue 
du Four. The boutique is a 
franchise setup with Nadine Sam- 
son (who already has a large-scale 
retail operation in Paris) and Pa- 
trick de Rieu. 

Located in a former mansion, the 
Armani store will spread over three 
floors, with his and hers collections. 
The decor, done by an Italian 
architect, is along Armani’s stark 
tastes: cement walls, slate floors 
hut a light touch for the ceiling, 
which is pastel a blue with lighted 
stars. 

Armani just opened a boutique 


Robert I ear. us the Painter (hus- 
band No. 2) and then the Negro 
who brutally dispatched Aiwa in 
the final scene, and Gerd Nien- 
stcdl. whose booming bass 'was 
right for the Animal Tamer of the 
prologue us well as the gross vul- 
garity or the Athlete. Yvonne Min- 
ion sang the other principal female 
role of the lesbian Countess Ges- 
diwitz. deploying her rich mezzo 
with idling effect and acting with 
almost loo much dignity and 
restraint. The lesser roles were uni- 
formly well taken. 

Chereau’s Qualifications 

Patrice Chereau brought two ma- 
jor qualifications to his job of stag- 
ing “Lulu” — his collaboration 
with Pierre Boulez on the highly 
controversial centennial staging of 
Bayreuth’s Wagnerian “Ring” 
cycle, and a staging in Milan of the 
two Frank Wedekind plays — 
“Earth Spirit" and “Pandora's 
Box” — on which “Lulu" is based. 
He also brought a number of ideas 
expressed in interviews and pro- 
gram notes, hut not necessarily car- 
ried out on the stage. 

He expressed the view that the 
work is realistic and should be 
staged “in a very concrete, very ma- 
teria) way.” The same could be said 
Berg’s own view of his opera, yet 
Chereau ignored Berg’s own explic- 
it instructions for staging and sett- 
ings at almost every turn without 
substituting anything really con- 
vincing. 

In the third scene of Act I. Lulu's 
theater dressing room is anything 
hut private, with a glass wail 
through which other performers 
gawk at Lulu's humiliation of Dr. 
Schoen: nor would Schoen have 
committed the unthinkable act of 
bringing his fiancee backstage 
when he comes to remonstrate with 
Lulu. In the first scene of Act 11. 
some inexplicable party or recep- 
tion seems to be going on. with sev- 
eral supernumeraries cluttering up 
an already complex scene. The 
same scene was almost entirely de- 
void of furniture, so that the sofa 
(essential, because it is referred to 
later) has to be carried on so that 
Schoen can die on it. And so on. 

Berg's own indications give no 
precise clue as to the epoch of the 
opera, although references to “rev- 
olution in Paris” and Jade the 
Ripper, as well as Berg’s instruc- 
tions for settings, suggest the late 
]9th century. Chereau suggested 
that Lulu is “perhaps a Jewess in 
the 1930s." 


appeared ic 
in Richard Peduzzi’s sets and 
Jacques Schmidt's costumes. 
Peduzzi’s sets suggested a series of 
monumental Art Deco locales in 
dark marble, vaguely reminiscent 
or the Nazi decadence of Albert 
■Speer’s architectural notions. None 
'of them corresponded to the scenes 
indicated in the text — in particular 
the scene in a Paris gambling salon, 
which might have been in some 
Mussol ini-era railroad station. All 
of them tended to diminish the 
characters and the underline the es- 
sential brutality of Chereau's stag- 
ing. • 

One Exception 

The doubling and tripling de- 
manded by Berg in the casting was 
scrupulously carried out, with one 
notable exception. Lulu-’s first cli- 
ent as a London prostitute was not 
sung by Blankenhetm. who had 
been her first husband, but was 
cast with a dwarf, adding to the 
genera] bizarreness but not making 
any discernible point. In any case, 
Blankenheim was already doubling 
as Schigolch. who is on stage at the 
same tune, so it may merely have 
been a decision made necessary by 
the lute change in the casting of 
Schigolch. 

There were cheers for everyone 
at ihe end of the premiere, includ- 
ing Cerha. who was on hand for his 
justly deserved share of the 
applause. In his explanation of 
what he had done. Cerha noted 
that of the approximately 64 min- 
utes of the third act. Beig himself 
hud already orchestrated 19 min- 
utes. Some 17 minutes was of 
unquestionable authenticity be- 
cause of the material left by Berg, 
and for 20 minutes Berg’s material 
made an instrumentation possible 
“in the spirit of Berg.’* He said 
there were 8 minutes for which his 
solutions “contain some incerti- 
tudes.” including 52 seconds of the 
vocal quartet for which he had to 
supply some of the vocal lines. 

Cerha himself characterized his 
solutions as "prudent.” remarking 
that Berg himself might well have 
been more daring. Berg expens will 
surely be poring over his work, but 
many have already seen it. and the 
evidence of Saturday's performance 
is that Cerha has seen his duty and 
done it with maximum fidelity. Al- 
though two-thirds of the opera has 
been known, it could not until now 
— ; as Cerha pointed out — be two- 
thirds understood without its third 
act. 



Robert Tear, left, as the Painter and Franz Mazura as Dr. Schoen in Paris production of “Lulu.* 

Opera in Berlin 

Dresden Shows Off p Vincent 5 


By Paul Moor 

B ERLIN. Feb. 26 (IHTl — The 
seventh Biennale of Contem- 
porary Music in East Berlin, which 
this year ran from Feb. 16 to 25. 
reached one of its high points when 
ihe Dresden State Opera came to 
town and presented the second per- 
formance of “Vincent,” a brand- 
new opera about Vincent van Gogh 
by the East German composer 
Rainer Runad. which had had its 
world premiere in Dresden two 
nights earlier. 

The biennale originally was 
modest and. bv Western standards, 
conservative. In those days. East 
Germany's contemporary' music 
fare still suffered under the preju- 
dices dictated by Yuri Zhdanov. 
Stalin’s culture czar, and Zhdanov- 
equated not only dodecaphony but 
even Stravinsky with original sin. 
As time has passed, ihe Zhdano- 
vites in the East German Associa- 
tion of Composers have gone into 
eclipse as a younger, infinitely 
more gifted generation of compos- 
ers has come up to outnumber 
them. 


To. put the more advanced items 
ffered into perspective, the bien- 
nale’s 30 concerts included works 
by Karl Amadeus Hartmann. 


Charles Jxes. Prokofiev. Janacek. 
Enesco and Martinu. but they also 
provided audiences with the oppor- 
tunity to get to know works by Al- 
fred Schnittke. Tadeusz Baird," Lui- 
gi Nono. Aribert Reiman n. Peter 
Maxwell Davies. Dieter Schnebel 
and Pierre Boulez. East Germany, 
naturally, had a strong representa- 
tion — Paul-Heinz Diunch. Sieg- 
fried Matthus. Reiner Bredemeyer. 
and Paul Dessau, to mention dnly 
the most outstanding. 

“Vincent’’ provides the latest ro 
minder that the Dresden State 
Opera, which until the 1930s could 
match any in the world, has made a 
healthy start toward regaining its 
former position ever since iis pres- 
ent administrative director. Horst 
Seeger. took it over several years 
ago. Dr. Seeger first attracted inter- 
national attention with an out- 
standing production of Schoen- 
berg's “Moses and Aaron." fol- 
lowed by widely praised versions of 
“Tristan” and “Pelleas and 
Melisande.” The company has also 
brought to international promi- 
nence the young stage director Har- 
ry Kupfer. who last year made his 
Bayreuth debut with “The Flying 
Dutchman.” 

Kupfer has also staged 
“Vincent.” working, as usual, with 


the designer Peter Sykora. Kunad 
has adapted his own libretto from a 
play by the East German writer Al- 
fred Matusche. who died in 1973. 

The opera, in 10 scenes played 
without intermission and running 
less than two hours, opens with 
Van Gogh already in Arles, paint- 
ing like a fury and subsisung on a 
semimonthly check from his 
brother. Theo. The opera derives its 
main events from the most familiar 
ones in that tragic life: Gauguin's 
visit, the self-amputated ear. the 
confinement to the asylum in St. 
Remy. and finally the suicide. 

Kunad employs an advanced 
musical idiom but one which, due 
to his taste and imagination, re- 
mains easily assimilable, and al- 
though he demands a lot from his 
singers, his setting leaves the text 
almost entirely comprehensible. 
Kupfer 's staging deserves high 
praise, as does Sy kora’s set. an ex- 
traordinary engineering feat that 
includes at least 1.000 light bulbs 
and 17 small and large spotlights. 
Peter Guelke conducted the diffi- 
cult work with absolute securitv. 
and the members of the great ofd 
Dresden State Orchestra handled 
their prickly task as if they had had 
Mozart or Strauss on their music 
stands. 
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Imagine: 

A bank that enjoys 
your company 
as much as your 
company's business. 


Whoever said that business 
should not be mixed with pleas- 
ure evidently took a pessimistic 
view of his friends. Business is 
pleasure at Dresdner Bank. 

We believe that close work- 
ing relationships cannot flourish 
in stuffy, unconvivia! surround- 
ings, so we do our best to pro- 
vide our clients with a friendly, 
informal service. 

Rest off, we're in the busi- 
ness of implementing good ideas. 
If you haven't any at the moment, 
we'll be glad to provide a few. 

Then we get involved in 
planning, both long and short 
term and the day to day manage- 


ment of your affairs. We can help 
you in the moneymarkets. with 
bonds and shares, finance and 
investment advice. 

We can help you find new 
markets overseas. Provide new 
businesscontacts and invaluable 
on-the-spot advice. 

We make a very good busi- 
ness partner, because we are 
one of the world's 10 largest 
banks with a century of first-class 
experience. The assets of the 
Dresdner Bank group now 
approaching- $ 60 billion. 

We make a very good friend, 
because we're the Dresdner 
Bank. Call us. 


Dresdner Bank 


Bank with imagination 


Dresdner Bank AG HeadOHice 7-6 Gaiiusanoge 6 Frankfurt ’Main Tel 2631 Teie» •; 1230 Federal RepuMC ol Germany 
Branches Chicago Los Angeles London New York Singapore Tokvo Panama {Deuisch'Sudamenkanische Bar*i 
Representative OKices Asuncion Bahrain Beirut Bogota Buenos An e-s Cano Car was. Guatemala Monqi-ona 
Housfon/Tetas Istanbul Jakana Johannesburg La Pa: Lima Madrid Mputo Mnmei'deo Moscow 
Parts -Quito Riode Janeiro Santiago de Chile Sao Paulo Sydney Tehran Tcno'iio 
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Credibility on Taiwan 


u pdcrtaking to normalize relations 
Jith China. Jimmy Carter said be expected 
massive applause throughout the nation." 
What he is getting from the Congress is 
something less resounding but more valu- 
able: language expressing the U.S. concern 
for Taiwan in terms more meaningful than 
hi* own. The chosen vehicle is the adminis- 
tration's bill setting up the necessary new 
framework for future dealings with Taiwan. 
That bill said nothing about security, but the 
Senate Foreign Relations Committee added 
language that does and the House Foreign 
Relations Committee is doing the same. 

* * « 

.Now. Mr. Carter cannot fairly be charged 
with utter indifference to Taiwan. He did not 
“abandon" the island:, he merely terminated 
a defense treaty under its provisions. He 
pledged continued fidelity to Taiwan’s well- 
being and has moved to make specific ar- 
rangements • — arms sales, a new unofficial 
framework for continuing old official ties — 
to make good on that pledge. Peking lacks 
the physical means and. its leadership con- 
tends. the political intent to do Taiwan harm, 
and even if those conditions changed, the 
United States would remain in a position to 
take action, with or without a defense treaty. 
A good case can be made that normalization 
offers a better ultimate guarantee for Taiwan 
than would the perpetuation of ties establish- 
ed in another era. 

But Mr. Carter can fairly be chaiged with 
indifference to Congress, and this is no small 
thing. It is not merely that he wounded cer- 
tain sensibilities on Capitol Hill by inade- 
quate consultation during the runup to nor- 
malization in December. That could be 
excused by the need to keep the talks with 
Peking on track. The more serious flaw was 


not to realize that normalization and its re- 
verse side, the establishment of a new pattern < 
for Taiwan, could only be enhanced if they 
were seen to reflect an informed congression- 
al imprimatur as well as a presidential one. It 
is a question of credibility — of Peking and 
Taiwan alike understanding that the United 
States means to keep its word. Any change as 
large as normalization is bound to raise the 
question, and the assertion of congressional 
concern strengthens the administration's 
own. 

* * * 

Frank Church, in his first substantive test 
as chairman of the Senate Foreign Relations 
Committee, brought off Taiwan-security lan- 
guage that did two things. This language, 
adopted unanimously, will surely be more 
impressive to Peking for reflecting a broad ■ 
congressional consensus and not a narrow or 
partisan majority. Moreover, the language 
protects well the essential feature of normal- 
ization with Peking — not to maintain a. 
backdoor recognition of Taipei, as some 
would-be spoilers of normalization had want- 
ed to do. That is why the a dminis tration, 
which started out by saying that no addi- 
tional congressional handiwork was neces- 
sary. now finds that the Senate committee's 
product is acceptable after alL The House is, 
as we say. beading in the same direction. 

* * * 

Mr. Carta- might have done better if he 
had understood and accepted earlier the ex- 
tra weight that informed congressional coop- 
eration could add to his own chosen China 
policy. It would have saved him some slight 
political embarrassment. But the way seems 
clear now for a truly national expression of 
policy on this important question. 

THE WASHINGTON POST. 


January’s Prices 


The depressing thing about the rise of con- 
sumer prices last month is that there were no 
surprises. It was a very broad upward move- 
ment among all the categories of prices that 
have been moving upward for months and 
seem very likely to keep moving upward. 
There was no tremendous strikes or droughts 
or disruptions to account for any significant 
part of that rise. It was just the same old 
trend, accelerating. 

* * * 

Worse, most of the largest price increases 
were in areas that the administration’s price 
guidelines do not cover. They were, as you 
would expect, mainly in food, medical care, 
home financing and fuel. Does it mean that 
the country ought to head toward mandatory 
price controls? Before you join that cam- 
paign. consider that it's impossible to put 
controls on some of those categories — and 
that others are already controlled. 

The experts have always warned that basic 
farm prices cannot be held down by price 
controls. Richard Nixon tried it once. Des- 
perate. in 1973. he overrode his advisers. Re- 
member that summer? The first effect was a 
series of sudden shortages in the grocery 
stores as outraged producers held their food- 
stuffs off the market. Next, the Nixon ad- 
ministration caved in and lifted the controls 
from food. Then the prices shot wildly 
upward, going much higher than they would 
have gone without the controls. It was an ex- 
periment no sensible person could want to 
repeal. 

As for medical costs, the administration is 
having another run this year at persuading 
Congress to put controls on hospital bills. 
Last year. Congress refused. This year the 
outlook is a little better only because the in- 
flation in health care is a good deal worse. 

Mortgage interest rates are set indirectly 
by the federal government's monetary policy. 
Gasoline prices are even more instructive. 
They rose a fat 2 percent in one month alone, 
from December to January. It wasn't unusu- 
al. Since mid- 1978. gasoline prices have been 


going up at a rate of 18 percent a year — 
faster than any other major item in the famii- 
ly budget except meat. But, unlike meat, gas- 
oline has been continuously under price con- 
trols since 1971. Prices rise in part because of 
the rising costs of imported oil, in part be- 
cause of rising costs in refining and handling. 
Gasoline illustrates the truth that, in a tight 
market with rapidly expanding demand, no 
amount of price controlling can stabilize 
prices. 

The only way to work the inflation rate 
down is the way that the Carter administra- 
tion has reluctantly chosen. It is not simple, 
it is not exciting, and it is not without sub- 
stantial costs. The strategy is to keep the 
economy in second gear for quite a long 
time, growing much less rapidly than in re- 
cent years. That means somewhat higher 
unemployment It means a significantly less 
rapid improvement in standards of living 
than that to which Americans have become 
accustomed. The nation's economic output 
rose 4 percent last year. The administration 
has now accepted the responsibility to reduce 
that growth rate substantially. A mild reces- 
sion seems likely to begin later this year. It is 
not a happy prospect but it has to be accept- 
ed as less harmful than any of the devices 
that might stave it off. 

The political challenge is to spread the 
costs and burdens of the corning slowdown 
as widely and fairly as possible. The weight 
of a recession usually falls disproportionately 
on a small number of vulnerable people — 
working people who are laid off, business- 
men who enterprises fail. The guidelines, to 
the extent they are observed, will at least mi- 
tigate these worst effects. 

Reducing inflation is not an exercise in 
mere technical economics. The price statis- 
tics that the government publishes each 
month are turning into a judgment on the 
strength of a political system and the sense of 
common purpose that holds Americans 
together. 

THE WASHINGTON POST. 


International Opinion 


Desire for a Federal Spain 

On Thursday, the only recently en- 
franchised Spaniards get their first chance to 
pass judgment on their first elected govern- 
ment since Franco died. . . The likely choice 
seems to be between a renewed mandate for 
premier Suarez and his Center Democrats, 
governing alone, or a Cortes (parliament) 
which would make possible, or even impera- 
tive, a coalition between Mr. Suarez and Mr. 
Gonzalez and his Socialists. Seen from afar, 
and with humility, the second outcome 
would seem to be the better one. 

For Spain at the moment has many prob- 
lems. most of which can be solved more easi- 


ly if the left, as represented by Mr. Gonzalez 
(’and perhaps even Mr. Carillo's Commu- 
nists) can become consultative members of a 
government whose tasks will be daunting. 
They would be daunting even for a settled 
democracy. 

The first is the rieed to accomodate and 
digest without violence the strong and obvi- 
ous desire for. . . a federal Spain. The Span- 
ish nation obviously wants a federation and 
there is no reason why they should not have 
it. The violence in the Basque provinces will 
continue until they do; and the longer a fed- 
eral proposition is delayed the more police* 
men will die. . . 

— From the Guardian ( London J. 


In the International Edition 


Seventy-Five Years Ago 

February 27. 1904 

CHF.FOO. China — A navjl engagement has 
been reported ul (he entrance oi Pori Arthur. 
Around midnight three Russian torpedo-boat 
dost rovers met the Japanese fleet 20 miles off 
Port Arthur. The Japanese fleet approached to 
within eight miles from the entrance and com- 
menced an attack, which was answered by all the 
Russian forts. The engagement lasted till nearly 
dav light. The damage to the town was serious, 
and the Japanese landed one shell in the ancho- 
rage for junks, blowing many of ihcm to atoms. 
Two of the Japanese battleships were apparently 


Fifty Years Ago 

February 27, 1929 

BERLIN — The Lufthansa Company and the 
German Ministry of Transportation -ore plan- 
ning to begin a regular transatlantic service by 
airship, and to construct six new Zeppelin air- 
ships. Most of the shipping companies are ob- 
jecting strenuously to this proposal, and espe- 
cially to the government's role in it. However 
one shipping firm, the Hamburg-Amerika Line, 
has invested $250,000 in the new Zeppelins, ap- 
parently to make up for the purchase by a com- 
peting tine of two huge passenger ships. The Re- 
ich->lag is also considering the schemes. 
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David Haworth 
From Amsterdam: 

; . . two groups of 
CathoHcs 

have been loc ked into what; 
mightbe described as a 
restless harmony. . ■ 
[Their ] dispute has been 
given a new vigor because 
of the intention to reform 
the nation’s abortion 
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1 'Good Morning, Everybody — What’s Up ? 9 * 

'A Reasonable Law 9 


JOHANNESBURG — For the 
’ Iasi four weeks, near downtown 


Johannesburg, a middle-class fami- 
ly has been living in a tent pitched 
on the sidewalk. Mother, father 
and three daughters, 8-year-old 
twins and a baby, have been there 
through dusty heat and drenching 
storms. 

Why? The answer says much 
about South Africa. It shows. I 
think, bow a potentially great coun- 
try can wound itsdf when its politi- 
cians are too blind or too weak to 
adjust ideology td common sense. 

The' family's problem is race. . 
R.B. Naidu and his wife: Dhana. 
are of Indian descent. South Afri- 
can law — criminal law — requires 
them to live in an area designated 
for “Asians." The white govern- 
ment has designated such an area 
in Johannesburg, but it is full. 
When a family gets on the list, il 
waiis three or four years for a 
house. 

Naidu. 37 years, old. is a pros- 
perous-looking salesman who 
wants to get ahead. Two years ago 
he bought a house in a declining 
white section of Johannesburg. 
Mayfair. He spent a lot of money 
to fix it up. and his family moved 
in. 

It was nor unusual for an Indian 
family to do that Thousands of 
apartments and houses in nearby 
residential areas, officially white, 
are now empty because whites have 
moved to the suburbs. Landlords 
are eager to rent or sell to 
nonwhites. And for the last several 
years local administrators of the 
race laws have been quietly advis- 
ing Indians and coloreds (mixed- 
race) to move into particular areas. 

But recently the presence of 
nonwhites has become so obvious 
that officials apparently felt the id- 
eology of apartheid, racial separa- 
tion, was being embarrassed. They 
ordered the men who police the 
separate living law to begin evicting 
Indian and colored families ana 
charging them with criminal 
offenses. 

The Naidus were evicted four 
weeks ago by officials of the gov- 


By Anlhony Lewis 

vote. The ironic thing is that he and 
his family desperately want to be 
part of the system, bui senseless op- 
pression is turning them against it. 

Then there is the fact that a cabi- 
net minister, a member of the na- 
tional government in a country of 
25 million people, is worried about 
where one family is allowed to live. 

To outsiders it is lunatic. And 
not just outsiders. An Afrikaner 
said, apropos the Naidus: “Those 
whom the gods would destroy they 
first make mad” • 

The 'striking thidg about South 
Africa today is that more and more 
people regard the ideology of apar- 


theid as irrational. To enforce it 
strictly is impossible: officials have 
to turn a blind eye. as they did for 
years to housing changes in Johan- 
nesburg. Afrikaans newspapers 
criticize the government for things 
like the Naiau affair, and one of 
the editors writes that in the real 
world “apartheid is dead and 
buried." 

But men like Marais Steyn seem 
paralyzed, afraid that admitting the 
need for change in ideology would 
make their world crumble. As long 
as the Naidus live on the sidewalk, 
the hope for reason in Sooth Africa 
will be dim. 


Oil-Price Warning 


Bv John V. Andersen 


eminent ministry in charge of Indi- 
ans. which is called the Department 
of Community Development. Their 
furniture was piled on the sidewalk 
outside their house. They had no 
place else to go. and they decided 
to protest by staying there and liv- 
ing in a tent. 

After a week, officials, feeling 
some pressure from public atten- 
tion to the Naidus. offered them 
another house. It was a grave-keep- 
er’s cottage — a house without elec- 
tricity near a cemetery. Naidu said 
they could not move there because 
their religion forbade his wife to 
enter a cemetery. Others in the 
community confirmed that relig- 
ious bar. 1 

The minister of community 
development, Marais Steyn. de- 
nounced Naidu for turning down 
the cemetery house. “When one is 
in trouble." he said, “one can’t be 
choosy." Steyn added: 

“Mr. Naidu is being provocative 
and irresponsible. There are some 
people who think they are above 
the law — a reasonable law that de- 
termines where a man can live." 

There in a few words are the 
blindness, the arrogance, the in- 
humanity that afflict this country. 
Is it “reasonable" for government 
to say that people of different races 
may not voluntarily live near each 
other? In the Umted States and 
elsewhere ethnic groups may resist 
being forced to mix. But it is a very 
different thing for the state to for- 
bid associations that people actuaL 
. |y wanL 

As for Naidu putting himself 
“above the law," he had no.pan in 
making (he law because nonwhites 
in South Africa —83 percent of the 


W ASHINGTON — Spot prices 
for oil .are rising again. 
There is. as usual, a chores of offi- 
cial assurances (hut actually very 
little oil is' ever bought at spot pric- 
es. Bui. as usual.- a rising spot price 
indicates strain in the world’s fuel 
system. It’s the allow warning 
light on the control panel, so to 
speak, and it's currently flashing. 

These spot prices provide an in- 
dication of the impact of the Irani- 
an revolution on world markets 
and are precursors of effects that 
have not yet reached consumers in 
the industrial world. 

Most crude oil — perhaps 19 
barrels out of every 20 — - is sold 
under contracts pegged to the pric- 
es set by OPEC, the Organization 
or Petroleum Exporting Countries. 
These countries provide the big 
buyers and sellers with continuity 
of flow, with the prices open to re- 
negotiation usually every 90 days. 

The spot price is the price at 
which the occasional shipload, or 
even tankful. of oil changes hands. 
Sometimes a trader has a little 
more than he needs. Sometimes a 
refiner comes up a tittle short in 
meeting an unusual one-time need. 

.-I Little Slop 

Normally, spot prices ran below 
the OPEC priees. Everybody in the 
oil industry finds it convenient to 
run the system with a little slop in 
iL Most * governments like it be- 
cause it dilutes the ability of their 
old adversaries, the oil companies, 
to manage markets. Most compa- 
nies like it because it’s generally 
more profitable to buy a lule more 
than you need, and dump the ex- 
cess on the spot market, than to 
risk shortfalls that interfere with 
deliveries to your regular custom- 
ers. 

That was why, until last fall, you 
kept hearing about a glut in the oil 
market. The system runs best with 
a little slack in it. 

But with the Iranian revolution, 
the normal oil market is reversed, 
and now the spot market is higher 
— occasionally much higher — 
than the OPEC priue.Suddenly 
there's less oil for sale than the in- 
dustry expected. All of the- big mill- 
tinationul companies have already 
announced cutbacks in deliveries to 
their customers for reasons that, 
the companies say. are beyond their 
control. Refiners, with commit- 
ments to meet are grabbing for the 
odd lots where they can find them. 

The OPEC price for the standard 
barrel -or Saudi light crude oil is 
currently $ I3J4. Odd lots of crude 
have been traded in recent weeks 
for prices up to $25 a barrel. Thar 
has serious political consequences. 
Take the example or Britain's 
North Sea oil. Some of the produc- 
ers there routinely sdl oil on the 
■ spot market. In January, the spot 
price for North Sea oil rose 10 per- 
cent. The British government took 
a hands-off position. 

V mn tl «r» mini! lh*l ODCT“r 


Jan. I price increase was 5 percent, 
an increase that the industrial na- 
tions all denounced as far too high. 

One of the companies joining in 
the North Sea price increase was 
the government-owned British Na- 
tional Oil Corporation. There you 
have the dilemma of the govern- 
ment-owned company. Should it 
protect consumers by keeping pric- 
es low?* Or should it protect its 
ow ners, who are the same people as 
the consumers, by selling at the 
best possible advantage? BNOC 
chose (O sell high. 

Hifc North Africans reacted with 
astonishment and fury. They pity 
duce the same high grades as the 
North Sea. and rite British were 
selling il for more than they. 

Libya has pulled some of its pro-, 
duction off contract delivery to sell’ 
for one-third more on the spot mar- 
ket: it has also raised the price of 
the rest 5 percent, effective immedt- 
Jtdy. Algeria has warned its cus- 
tomers to expect a second-quarter 
price rise well above the previously 
announced OPEC schedule. Vene- 
zuela was reported yesterday plan- 
ning io raise its oil prices by about 
I? per cent effective .Thursday. 
Two small Gulf produces.- Abu 
Dhabi and Qatar, raised prices 7 
percent last week. Pressure on 
OPEC is rapidly increasing for an- 
other worldwide jump in prices. 

When the spot price rises above 
the OPEC price, that fact becomes 
an accusation that the OPEC gov- 
ernments are selling out to the rich 
and arrogant industrial nations by 
giving them oil at less than its true 
value. That accusation has' an edge 
like a razor in the OPEC countries 
— most of which have only one 
product to sell and know they have 
only a limited supply of it. 

Just Suppose 

Suppose that you were the eco- 
nomic adviser to the government oT 
on oil-exporting country. The Unit- 
ed States wants you that any fur- 
ther price increases will damage 
economic growth in the industrial 
oil-importing countries and threat- 
en the stabilirv of the world's cen- 
tra! currency, the U.S. dollar. 

Bui you observe that the indus- 
trial economics are still growing al- 
titough OPEC has increased world 
prices sixfold over the past right 
years. 

You also observe that the Ameri- 
cans imported only 6J million bar- 
rels of oil a day m 1973, when it 
cost 54 a barrel delivered to U.S. 
ports — - but they are importing 9 
million ban-els a day now. with a 
landed- price of nearly $15. As an 
economist, you conclude that the 
Americans 'are apparently deier- 
mined-to keep expanding their ail 
consumption, regardless of their 
own president's remonstrances and 
■ regardless of the price. 

As its economic adviser, what 
would you fell an OPEC govern- 

nwnl ' — _ _ „ J • 


A msterdam — The Dutch 
Roman Catholic Church is 
again experiencing one Of its per- 
iodic upheavals, threatening this 
time to become a damaging feud 
between church and state: In 
essence, the arguments which di- 
vide the so-called progressives in 
die church from those more tradi- 
tional believers are a dismal echo of 
issues which caused them to fight 
each other during the 1960s. 

The questions include: Is birth 
centred permissible, can homosexu- 
als take the sacraments, is celibacy 
a necessary condition .of priest- 
hood? These questions were never 
satisfactorily resolved and dnring 
the last IS years the two groups of 
Catholics have been locked into 
what might be described as a rest- 
less harmony, neither side conced- 
ing doctrinal points to the other. 

Renewed . vigor has been given 
the dispute because of the Christian 
Democratic-liberal coalition's in- 
tention this session to reform the 
nation's abortion. laws — that is, 
make abortion legal under certain 
specified Conditions. The fact that 
the premier. Andries van An. him- 
self a Catholic, is is prepared to put 
his weight behind the legislation 
was a signal to the church's con- 
servitives that unless they stand' 
their ground now they are unlikely 
to prevail in the future. 

Historically, Catholics here have 
always lived between the high and 
low- tide marks of Rome’s influ- 
ence: their services were outlawed 
before 1815 and there was no bish- 
op in the Netherlands until 1853. 
Moreover, it was extremely diffi- 
cult for any Catholic to hold public 
afficeumil after World War II and 
they frequently still run up against 
a subterranean prejudice, ft is for 
this reason that so many Dutch 
institutions, dubs and trade unions 
(even the sheep fanners’ organiza- 
tion) are duplicated — one Catho- 
lic, the other Protestant. This city 
has never had a Catholic mayor. 

Glacially Slow 

While the social emancipation of 
Catholics was glacially slow. World 
War 11 and a necessity for Catho- 
lics and Dutch Reform Church 
members to work together in the 
Resistance, forced a crude ecumen- 
ical movement. This inspiration 
survives but it encouraged some 
Catholics to start an emancipation 
movement against their bishops 
and. as they saw it,. the officious in- 
terest by church authorities in per- 
sonal ethics. Today these pfeople — 
and their children — aid the pro- 
gressives who see no reason why 
they should not take pan in other 
Christian services, among other 
things. Whatever the rights or 
wrongs of their case or, indeed, that 
of their conservative brethren, there 
is no doubt their arguing has seri- 
ously damaged the church. Twelve 
years ago some 66 percent of all 
Dutch Catholics attended Weekly 
Mass; only 32 percent do so now. 

In part, this falling off is also the 
result of the different speeds of re- 
ligious and secular life and al- 
though the nation's moral climate 
is not dictated by the capital, some 
Amsterdam attitudes are a constant 
andfmcreasmg challenge to the doc- 
irinolly orthodox. For them, in par- 
ticular for the Bishop of Roer- 
moncL Msgr. Jan On sen. abortion 
law r eform proposals are the last 
straw. This bishop has publicly 
threatened to refuse co mmuni on to 
any Roman Catholic parliamentari- 
ans who support the legislation and 
in an interview said: “I believe that 
this issue is not only worth a gov- 
ernment crisis, but in this instance 
a government crisis is necessary.” 
What was seen as direct church 
interference with politics drew 
sharp rebukes from many politi- 
cians. Premier van Agt commented 
it was “baleful” that Bishop Gijsen 
should seek, to engage in politics, 
adding: “The bishop tails to distin- 
guish between what is acceptable 
and what is’ impermissible in one's 
personal life and, on the other 
hand, what has to be laid down by 
law in a country which has so many 
different prints of view about lifer ■ 


. Finance Minister Frans Aadnes- 
sen, also a Catholic, said he found 
it impossible to believe it was m ac- = - 
iwrinnne with church teaching to J 
refuse the sacraments to someone j 
who was acting in line with their 
conscience. Both remarked it was 
not a religious leader’s job to teU 
the government what should or 
should not be laid down by law. In 
the 20th century, in Europe at any 
rale, that may well be tine. This, --- 
however, only sharpens the 
church's dilemma. If it is to retreat 
from pronouncement on matters of 
^winne — as many of its Dutch 
members believe it should — and if 
ethical issues are reduced to mere 
expedience, the Church has little 
left except ritual to call its own. 

Pope John Paul U has so far 
martp no co mmen t on the deterio- 
rating relations between Gijsen and 
the church's more liberal wing. But 
he has received a report on the dis- 
pute from Cardinal Wfllebrands, 
the Dutch primate, who is also, 
irontcaJ/y enough, head of the Vati- 
can's secretariat for Christian uni- 
ty. All the pope is committed to is 
his request to see all seven Dutch 
bishops individually before making 
up his mind hew to respond to the 
ends. These audiences are sched- 
uled tD take place over the next few 
weeks. 

The? Dutch Reform Church takes 
no comfort from the struggle be- 
tween the catholics. It, too, though 
in a less acute form is subject to a 
fight between liberals and progres- ,V 
saves within its own ranks. More- 
over, it has staked much on coming yS 
to ecumenical terms with catholics , J 
here and a resurgence of some of 
the more doctrinaire beliefs by . 
them is a setback for the Reform • „ 
Church’s hopes. . j 

Kees van AndeL the Reform^ { 
Church advisor on e cu m enical 4 
questions, believes the pope will / s 
back the conservative wing of the j 
Dutch Catholics. ... 2 

Whatever the political or ecu-* \ 
meaicai effect of die Gijsen com-, 2 
marts on abortion law changes, the j 
reverberations within the Otthriicj 1 
Church have been considerable-! j 
Cardinal Wfllebrands has described! \ 
the current dissention as “tragic”./ j 
and he added “the church is a sigr. j 
of unity, but threatens to become j - ’ 
demonstration of division." 

And this has come- at a turn 
when 'Dutch Cathodes, after sc; 
long being discriminated against 
are actually the majority of churj., 
chgoers today. Some 40 percent o ■ 
this nation’s believers are Catho 
lies, 38 percent are Dutch Refora'j 
Church and the rest agnostic o;.- ■- 
atheist. i. * 

“Stable of sects and mint oi v 
schisms" the British poet, Andrew 
Marvell, thus birteriy describee 
Amsterdam. For better or worse ' 
this seems as true now as when ht ' 
wrote it in the 17th century. 


— Letter s - : , 

Art and Sanity 

In “Around the Galleries" (IHT.V 
Feb. 17-18). Max Wykes-Joyce, 
viewing- the exhibit “Outsiders," " 
applies a quaint, dogmatic criterion 
of art criticism. I quote: ; 7 r, 

“. . . it should be added that''-' 
more than half the drawings, paint- 1 i 
ings and sculptures in this large ex- - 
hibition were made by schizophreiKi- 
ics and manic-depressives whflt - ' 
confined in psychiatric, hospitals,'’ 
and cannot therefore be jud ged by l: - 
the same criteria as would apply u> : ‘ - 
work created by rational artists.* ' . 

Does Mr. Wykcs-Joyce thereby- 
insist that all artists creating outside 
1 of institutions are rational or for' 
that matter sane? 

And by contrast is the poor insi- - 
luuonalned artist, a Van Gogh, for' 
example; to be judged by different 
criteria from the Jackson Pollacks 1 •’ 
or Francis Bacons? By what criteria; - 

and by what right? ’! 

Why not judge a work on its " 
ment rather than conduct psychia-L " 
trie picture analysis? ■ 

_ IRENE ROTHENBERG S 
Zurich. ’ 
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A Special Report 


Economy 


Long-Awaited Takeoff 
Hinges on Loccd Talents 


. . MANAMA CITY ( IHT) — Pana- 
. nut is. for the moment, faced 
- ' - h a virtually stagnant economy. 

• -.wing labor unrest and lingering 
. . ' jenainiy over the Canal treaties. 

r But fiscal experts are predicting 
: 'a the near future may yet trigger 
long-awaited economic takeoff. 

• ' Panama can effectively demon- 

a,e l° ihe world that it can run 
.rial operations as the United 
•; ^ lies does. 

Should it be unable to. analysts 

■ :/. then uncertainty will be pro- 
~ tged as the economy slides deep- 

- . into the hole, perhaps to the se- 

• :’US detriment of political stability 

• -v d current protects for a demo- 
. trie “aperture."' 

During the years of debate and 
'■ ' monslrations over the fate of the 

• * v- :terway. rich Panamanians and 
. jeign investors were reluctant to 
“ ik cash into the country, and 

iny even took it out. 

. .Their predictions were that, if 
■.-* treaties were not approved. 

- nama would surely be in turmoil. 

: .-tey also predicted that, if the 
...-praties passed, then investment 

■ d the economy would suige. 

The treaues did pass. -last year. 

. n the economy did not stir that 
uch. -One analyst said the effect 
the treaties would not be felt un- 
. 1980. if at all. 

Yet. investors are already treat- 
. g the turnover of the U.^.-run 
anal 21one.io Panama as a poteo- 
il economic bonanza, akin to an 
"1 strike. 

After all. a valuable piece of real 
. ; tate with nicely built homes. 
"" >nicured lawns and important fa- 
. lilies such as ports, dry docks and 
■ “'railroad will pass to Panama, 
lost important. Panama will 

• • ; ceive millions of dollars more 

om Canal toll revenues after Oct. 

• The S2.3-billion economy, which 

• ew at a record 7.8 percent in 
•■y >73. declined to a 2.6-percent 
: ' ow th in 1974 and simply stopped 

~ - owing in 1975. as uncertainty 
' -ipped the country. 

.It made a slight comeback last- 

- tar to a meager 1.5 percent, but 

- jly because of a surge in crops 

• - id tourism, mainly because of the 

- ibliciiy generated by the treaties. 

. *me experts believe that the econ- 

m may grow by 4 percent this 
an others see it hovenng between 
5 and 3 percent. 

Unemployment 


ter?' 

Joblessness, says the govern- 
il".« “"ienu has hit a record 8.7 percent 
the 500.000 work force in this 
' ’ ,-aiion of 1.8 million people. Other 
. nalysts put unemployment at 
. vice that amount. 

The government, trying to avert 
inher unrest, has become an em- 
. lover of last resort. Last year it 
' ut into effect a program of emer- 
' . pney jobs, hiring about 25.000 per- 
■ - .. ins at S100 a month. But fraud 
- iught up with the program. 
..ecently. 281 recipients or the 
.■n st gen cy funds were found hold- 
ig other "jobs. A law that discour- 
' ged new- hiring because it guaran- 

• ■" . ;ed stability to workers through la- 

■ or regulations that made the Tiring 
' f employees a long process was 
ancelled. In its place came the 
aniroversial Law 95. which has 
inuallv ended collective bargain- 
ig. although the government is un- 
ct heavy labor pressure to abro- 
: 3te the "law because it does not 
inform to Gen. Torrijos’ populist 
oliciesof the past. 

The Canal 

The Canal now contributes indi- 
jfcilv about S250 million a year to 
ie economy in the form of wages 
> the Panamanian workers in the 
jnal and the Zone, local purchases 
•! the U.S. government, etc. Also, 
t n yianama gets about S2.3 million in 
annual payment from the Umi- 
. - J States fur the right to run the 
l ^ rr * aterway. 

-.j Lender the hew treaties, the gov- 
i ^rnment will get a bigger cut — up 

* .» $60 milium to S90 million a year, 
"he canal remains in U.S. hands 
mil the year 200U. 

Since 1951. the canal has. been 
. .tjuired by U.S. law to meet it' 

1 .jjjt w n operating costs, and until 1973 
did w'. It then showed a loss for 
' ?ref{d sears until last year, when it 
iifl- 'a 5l6-millit>n profit because 
faLsuree in tankers transporting 
^I from the new Alaska deposit' to 


Even so. Seymour Miisiein. pres- 
ident of United Brands, told a U.S. 
news service last year that ihe com- 
pany plans to spend $6 million in 
Panama to expand its subsidiary 
here. “Gen. Torrijos gave me strong 
assurances of the future of private 
investment in Panama.’* Mr. Mil- 
Stein said. “And he indicated the 
government would take steps to en- 
courage new investment." 

Shrimp is already a booming 
(Continued on Page IIS) 
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Paving the Way to Implement Canal Treaties 


the East Coast of the United States. 

The higher payment to Panama 
means ihe canal tolls will have to 
rise. Tor only the second lime since 
it opened in" 1914. It charged $1.20 
a ton (hen. and in 1974 Lite charge 
went up to $1.29 compared to the 
more than $2 a ton charged by (he 
Suez Canal. Experts believe that 
tolls will probably rise by 19 per- 
cent after the treaties go into effect 
in October, causing a possible drop 
in business. 

The United States, trying to keep 
its hand in the area, has promised 
Panama hundreds of millions of 
additional dollars in loans and mili- 
tary aid over five years following 
ratification. 

One of Panama's main 


was that a potentially profitable 
market in the Zone, the shopping, 
by U.S. inhabitants, was wrested 
away because the U.S. government 
set up subsidized commissaries in 
the Zone. Thus the Americans, who 
could have shopped in Panama, 
had no incentive to leave the Zone. 
After Oct. 1. the workers will have 
a 5-year grace period during which 
they will still be able to shop in 
commissaries of the U.S. military 
bases that will remain. 

After five years the Americans 
will then be forced to live within 
the Panamanian economy. 

Besides the canal, there are feme 
other development possibilities. In 
1973. the government announced 
that economic salvation was in the 
growing of more sugar. At that 
time world sugar prices were high, 
but they have since fallen. The Cer- 
ro Colorado copper deposit near 
the northern Costa Rican border is 
thought to be among the world's 
largest. Bananas are the country’s 
biggest exports, accounting for 
about $80 million a year. The gov- 
ernment has set up an officially run 
banana export company in direct 
compel ititon with the U.S. -owned 
United Brands multinational con- 
cern. 



Uncertainties Growing 
Over U.S. Approval 


By Sally Hodgson 




A tanker begins transit of the Miraflores locks on the Pacific side of the canal. 


P ANAMA CITY (IHT) — The 
Panama Canal treaties are 
scheduled to go into effect on Oct. 
1. but there are growing fears here 
that the transition may not be all 
that smooth. 

The immediate problem is 
whether the U.S. Congress will pass 
legislation necessary to implement 
the historic accords that turn over 
the Canal Zone to Panama and the 
canal itself by the year 2000. 

Once seen as nothing more than 
an abstract formality.” the legisla- 
tion is quickly becoming a night- 
mare of uncertainties, red tape and 
haming proposals. 

Some believe that conservative 
U.S. legislators, who originally 
were opposed to the treaties, could 
bog down the legislation in 
eleventh-hour efforts to scuttle the 
treaties. 

However. U.S. officials have giv- 
en Panama assurances that the 
treaties are self-executing and will 
go into effect on schedule, with or 
without legislation. 

The legislation will spell out la- 
bor benefits needed to avert a 
feared exodus of U.S. workers once 
the treaties go into effect, statutes 
for ihe new structure of the body 
that will run the Canal and authori- 
ty to make payments to Panama 
from Canal revenues totalling $60 
million a year. 

Another major area of concent is 
whether the Panamanians, long ex- 
cluded from key control of the 
Canal and the Zone, will be capa- 


With Waterway Issue Over, Internal Strife Looms 


TJANAMA CITY (IHT) — The 
-L fight for the Panama Canal 
treaties that go into effect this year 
served as the glue that held 
disparate national forces together 
behind Panama’s strongman Gen. 
Omar Torrijos. 

With the treaties out of the way. 
that appearance of national unity is 
coming undone. 

“The treaty question provided 
the cohesion for the government 
between the left wing and more 
conservative elements.” observed a 
political analyst in Panama. “Now. 
the left, including the Marxists, can 
be expected to agitate for a social 
definition of the Torrijos revolution 
of 1968 which may bring tensions 
within this government coalition." 

After the treaties were ratified 


last year. Lhe opposition here unit- However, one issue remains that 
ed for the first time in nine years could bnng the opposition together 


against Gen. Torrijos. calling for 
his ouster and demanding that the 
treaties be renegotiated because 
they would damage the national in- 
terest since they allowed U.S. mili- 
tary intervention in the future to 
keep the canal open. 

The leftist students at one point 
reached a pinnacle of political 
importance. 

Now. however, the opposition 
unity has crumbled, apparently be- 
cause Gen. Torrijos continued in 
firm control, even after stepping 
down as chief of government last 
Oct. 1 1. the 10th anniversary of the 
coup that brought him to power. 

The students have been relegated 
to second place, and now they ad- 
mit their influence has waned. 


again: economic trouble. Ignored 
for years because of the concentra- 
tion of national efforts on the treat- 
ies. the economy remains stagnant: 
and this issue is expected to be ex- 
ploited by Gen. Torrijos' opposi- 
tion in the future. 

In mid- 1978. the aging but still 
charismatic ihree-irme former pres- 
ident, Arnulfo Arias, the man over- 
thrown in the 1968 coup, returned 
from 10 years of exile in Miami. He 
drew a crowd rivaling the one that 
turned out a week after his return 
Tor the visit of President Carter and 
five other Hemisphere heads of 
state for the signing of the treaues. 

Then, everyone thought that Mr. 
Arias could be the catalyst needed 
to spark the “dump Torrijos" 


movement. So far it has not materi- 
alized. even if Mr. Arias’ party, the 
Panamenisia. the largest opposition 
party in Panama, is pushing ahead 
with efforts to consolidate the 
opposition. 

No one rules out the possibility 
thaL some time in the future, the 
opposition could be a real threat to 
the system. But at present. Gen. 
Torrijos" decision for a democratic 
“aperture." apparently in answer to 
U.S. pressures for liberalization, 
may continue to preclude a rallying 
point for a united opposition. 

The opposition also concedes it 
has virtually no chance to bring 
Gen. Torrijos down as long as the 
10.000-man National Guard. Pana- 
ma's only military force, remains 
loyal. 

So far. there have been no major 


oven signs of guard division, al- 
though shonly after Gen. Torrijos 
stepped down from the presidency, 
it was disclosed that the guard’s 
No. 2 man. Col. Rodrigo Garcia, 
was removed. Sources said Col. 
Garcia’s removal was the result of a 
power play against Gen. Torrijos. 

During the treaty debate in 
Washington, conservative oppo- 
nents charged that turning over the 
waterway to the Panamanian gov- 
ernment would be a proxy turnover 
to the Soviet Union and Cuba. 
Gen. Torrijos. they contended, runs 
a Marxist dictatorship. 

ThaL say analysts here, is a mis- 
representation of reality. In fact, 
they say. Panama has one of the 

(Continued on Page I OS) 


hie of running the support int res- 
tructure of ihe canal. 

Some officials already believe 
that if legislation is rejected or is 
delayed beyond the treaty date, dis- 
ruptions could occur in Canal oper- 
ations. One Canal Zone labor lead- 
er has already predicted a possible 
shutdown of ine canal because of 
probable labor unrest if the legisla- 
tion is not ready. 

Disruptions 

Other disruptions are feared in 
case Panama cannot properly run 
the support facilities such as the vi- 
tal pons, dry docks and a railroad 
linking the isthmus. 

Since last year. Americans and 
Panamanians have been trying to 
work out the transition 'details 
through 23 subcommittees. 

The U.S. Ambassador to Pana- 
ma. Ambler Moss, a former treatv 
negotiator, said that thus far he is 
satisfied with the work of the sub- 
committees. 

“Panamanians and Americans 
are aware of all the problems." he 
said. 

The Carter administration is pro- 
posing in its bill of implementing 
legislation that the workers get con- 
tinuing benefits under Panamanian 
rule, including the chief feature of 
optional early retirement at 48 
years of age arid 1 8 years of service, 
a considerable reduction of retire- 
ment limits for the regular U.S. fed- 
eral work force. 

“I think it’s important also for 
morale among the U.S. employees 
in the Zone that implementing leg- 
islation be passed fast and that it 
gives them a chance to know exact- 
ly what the terms and conditions of 
labor are going to be like so they 
can make their plans and know 
what they’ll do." Mr. Moss said. 

The Canal employs 13.139 per- 
sons*. of whom 27 percent are U.S. 
citizens. Almost all the others are 
Panamanians. 


Liberal Laws Create a Haven for Offshore Banking 


P ANAMA CITY (IHT) — Pana- 
ma is a liny nation of only 1.8 
million inhabitants, yet it has 
enough banks to satisfy the needs 
of New York City. 

In late 1978. there were 81 major 
banks in Panama, but at least four 
more have registered in 1979. and 
there are 30 other applications 
awaiting government approval. Ac- 
cording to, unofficial figures, bank- 
ing assets here have grown from 
SI. 9 billion in 1972 to more than 
S 10 billion last year. By 1990. pre- 
dicted one analyst, there might be 
nearlv 200 banks here, and current 
assets could be doubled, barring 
any cataclysmic change in political 
conditions or world financial trou- 
bles. 

“Panama is one or the few spots 
of the world where the banks have 
access to that great, massive pool of 
dollars that moves the world's 
economy.” said an American bank- 
er. "It is ‘up there with Hong Kong. 
Singapore. London." 

Whv have the banks flocked to 
Panama? Analysts reason thaL de- 
spite an international image of 
Third World rhetoric, internally the 
government pursues policies that 
Taxor the private sector. 

Panama is one of the few coun- 
tries in the world that does not re- 
sirici hanking activities. A 1970 law 
did away with restrictions placed 
un national and foreign hanks. 

There i> no exchange control." 
according to a private report by the 
Price Waterhouse analysis insutu- 

uon ill an information guide on 
Panama. ‘The transfer of funds has 
never been blocked. There is no tax 
of any kind on the transfer of funds 
mu* or nul of the country" except a 


r Panama is one of the few spots of the tvorld where the banks have access 
to that great* massive pool of dollars that moves the world's economy ■’ 


withholding tax on dividends paid 
out of profits earned within Pana- 
ma. No controls exist over importa- 
tion or repatriation of capital and 
retained earnings." 

The law provides for three types 
of licenses: a general license, for 
banks with more than SI million 
capital, which can operate locally 
and abroad: an international li- 
cense allowing only offshore opera- 
tions. requiring $250,000 capital, 
and a representational license al- 
lowing any bank to open a liaison 
office. 

“These are guys who just open 
up an office lo let other banks 
know they are here and to make 
contacts for large loans with their 
home offices." a diplomat said. 
“AImi." he added, “these are the 
guy' who are at ihe airport in greet 
the arriving executives fleeing from 
ihe unpleasant places." 

its strategic Latin American lo- 
cal inn is cited as another reason lor 
Panama's attraction. “The place is 
convenient for unreeling the great 
borrowing Latin market. " another 
foreign hanker as-seried. "You have 
all these Spanish-speaking bor- 
rowers who would rather come here 
than go all the way to the United 
States to get a loan package. Also, 
those big home offices and consor- 
tiums in America or Europe .ire 


perhaps just too big for the smaller 
needs of some Latin companies or 
countries." 

In fjci. while major U.S. and Eu- 
ropean hanks handle most of the 
large loans, there is a growing num- 
ber of medium-sized Third World 
banks ihai deal with medium-sized 
projects of medium-sized nations, 
especially in the surrounding Cen- 
tral American area. 

Fleeing Millionaires 

Ai the same lime. Mime of the 
hanks are here lo capture (he spill 
of money from millionaires fleeing 
from terrorist -plagued places in 
South America. One analyst said 
ihai >ome of the banks are prepar- 
ing for a possible onslaught of 
executives, millionaires and compa- 
nies moving out of turmoil- riddled 
Nicaragua and El Salvador. 

'Panama is quickly becoming a 
sound, stable, peaceful oasis m the 
turmoil of Central America." said a 
Western diplomat 

Ail* il her major attraction for the 
hanks i> the fact that, much to the 
chagrin of Panamanian pride, the 
nation's Mile currency is the dollar, 
although it is euphemistically called 
the Balboa. Panama prints no hills 
but mints coins that jre the same 
■■ire as American coins. 


“Given the free entry and exit of 
dollar funds, some experts foresee a 
Latin dollur market centered on 
Panama with as much potential for 
investment use as the already exist- 
ing Euro and Asian dollar 
markets.'" read a commentary in 
the July N7e> issue of Overseas 
Business Reports published by the 
U.S. Department of Commerce. 

Still jnoiher asset here is the 
g«x»d communications. Arthur J. 
Massolo. vice president and area 
head for Latin America »-f the First 
National Bank of Chicago, said in 
1977. when no direcl dialing was 
yet in effect, that "the communica- 
tions are excellent " 

Since then, the state-owned Intel 
telephone companv installed a di- 
reci dial service between the banks 
and their headquarters in the L'nit- 
ed -States, well before the service 
will he extended to the rest ol the 
public. 

The siiuaifoii lu* brougnt anoui 
an increase m foreign exchange 
dealings, leading to the creation nf 
the first foreign exchange dealers 
Juh in Latin America It has 23 
members, one of whom recentlv re- 
marked that colleagues he used to 
meet in Hong Kong or Singapore 
were now turning up in Panama. 


Five major foreign hanks here 
supply 85 percent of local inves- 
tors" needs, while the government 
also takes out loans, even if they 
have lo be negotiated and author- 
ized by the home offices abroad. In 
1972. "local loans exceeded foreign 
loans, hut now. almost 90 perceni 
of loans are for clients abroad such 
as companies or governments in 
other countries. One or the largest 
borrowers, according to banking 
sources, is Brazil. 

Local Needs 

Bui despite (he great interesi in 
foreign dealings, hanks here are not 
entirely oblivious to local needs. 
Many of the large U.S. hanks do 
offer local services such as loans, 
checking and savings accounts, and 
some have opened offices in interi- 
or cities. 

Leading U.S. banks, conspicu- 
ously visible in the hinterland, real- 
ize that the local markei. despite a 
lingering economic stagnation, has 
been profitable, nonetheless. And 
they think ii will get even heller 
once the treaties go into effect. 
They expect a boom within the 
next five years from an anticipated 
construction spree in the Canal 
Zone once » becomes Panamanian. 
They also expect an expansion into 


the zone of the Colon Free Zone, a 
complex of warehouses in the city 
of Colon. 50 miles from Panama on 
the Atlantic coast, where foreign 
companies keep stock on display 
for wholesale business anywhere in 
ihe world, principally Latin Ameri- 
ca. 

The banks also expect the gov- 
ernment to promote parts of the 
zone as possible sites for light in- 
dustry along ihe lines of Mexico's 
in-hond border complexes. A large 
percentage of loans from the banks 
in Panama goes to companies in 
ihe free zone. 

Rems 

“Everyone is getting ready for 
this boom." said an American 
banker. “Banks and companies are 
sending executives down here like 
crazy . 

Ihe banks in Panama employ 
ahnui 7.000 Panamanians and han- 
dle most of the accounts of the 
more than 6GU foreign companies 
in Panama, including those in the 
Free Zone. 

Bankers do not predict any 
change in the exceedingly benefi- 
cial hanking laws under the current 
g* wernment. 

"We’deorly understand the risks 
involved in private investment and 
ihe necessity of profits as a 
reward. * sjid President Aristides 
RoVi>. in a New Year’s message two 
months after taking office. ’T fir in- 
i' believe in private investment.” 
However, he added that it had to 
be in "perfect compatibility with 
government investment.” 

't el. some business circles have 
(Continued on Page IIS) 


Departures 

Many feared that an exodus of 
U.S. workers would begin after the 
ratification. That exodus has not 
materialized. According to official 
Canal figures, only 262 workers 
quit last year. 20" more than in 
1977. 

Nonetheless, more workers are 
expected to leave before Oct. 1 be- 
cause they do not care to live under 
Panamanian laws. Umil now, U.S. 
laws have ruled over the 533- 
5quare-mile Cana] Zone surround- 
ing the 5 1 -mile-long canal. 

At the same time, about 4.000 
workers will lose their jobs as Pana- 
ma takes over because the facilities 
they run — commissaries, cafeteri- 
as. the ports, railroad and diy 
docks — will be phased out after 
Oct. I. 

It is expected (hat Panama will 
want to hire some of these workers 
to keep the facilities operating. 
Panamanian officials say they do 
not want an exodus because "they 
realize there might be disruptions 
to the Canal. 

Congressional hearings were ex- 
pected to begin in Washington late 
thn. month to begin the preparatory 
work for the legislation. Then it 
goo to committees until April or 
May when ihe debate is expected to 
begin. 

Ambassador Moss said he ex- 
pects the legislation to be ready in 
June. 

James O'Donnell, president of 
the American Federation of Gov- 
ernment Employees. Local 14. who 
has emerged as the No. I labor 
spokesman in the Zone, is not so 
confident 

Thai legislation is the gasoline 
tor the car." he asserts. "If thev 
don t give us the gas how can we 
run the car?” 

Mr Moss takes a more moderate 
view but admits that Mime disrup- 
tions are possible. 

. “In reality, the treaties will come 
! n, .° ef . fecI Oct. 1 whether legis- 
lation js passed or not. It is neces- 
sary however, to pass implement- 
jpg legislation in order that we ful- 
ful our international obligations If 
It is delayed, ihe United Statfcs then 
be m the son of embarrassing 
position of the person who has ac- 
knowledged that he has a debt but 
won i pay it. In other words.' the 
obligation to pay will begin to ac- 
( C ontinued on Page 8S) 
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j By Sally Hodgson 

P ANAMA CITY’ (IHT) — As 
Panama heads into a new era. 
; Mime change*, are being, made with- 
! in the nation’s political structure. 
' ptoumablv the result of American 
I pressures lor more democratic ways 
[ in a small nation where (he military 
; has long been the major political 
force. 

tm OcL 11. 1978. Gen. Omar 
I Tiirrijos" six-year term as chief of 

S uvcrnmenl ended and he stepped 
own officially from that post, an- 
nouncing a “ withdrawal to the 
barracks." 

Declining the presidency for 
himself, he appointed a successor 
— a civilian lawyer. Aristides 
Royn. a former treaty negotiator 
ami education minister. Mr. Royo. 


Mr. Royo is only a puppet, as Mr. 
Lakas was. They say it is only a fa- 
cade designed to make the United 
States believe that democracy is 
here to stay. 

"Tomjos is stepping back hut is 
not letting go." one Western diplo- 
mat bused here said, adding that 
“Royo will be capable of handling 
himself, and I don’t think Torrijos 
will have to step in. unless Royo 
really messes things up." 


Mr. Royo is seen as a lough- 
mindcd technocrat who will ease 
the transition of the Canal Zone 
iroin U.S. to Panamanian rule. 

Mr. Royo arrived in hi-, adminis- 
tuiion with an image of a leftist 
whu wanted deep social change, 
thus sparking fears in* conservative 
political and business circles (hat 
the treaties could be jeopardized 
Bui after four months on the job. 
Mr. Royo has dispelled the fears. 


The leftists themselves believe Mr. 
Royo is allied to capitalism. 

However, critics have accused 
him of having leftist friends in the 
government and they also accuse 
him nf sponsoring ann-U.S. stu- 
dent groups. 

In interviews and speeches be- 
fore taking office. Mr. Royo at- 
tempted io knock down ihe rumors 
of his leftist influence. 

"1 have never had anv radical 


tendencies." he told the pro-gov- 
ernment newspuper Critica one 
week before (his election. “My 
main asset is being honest. Our rev- 
olutionary process is not a socialist 
one. 1 seek under my government a 
workers -government-private en- 
terprise alliance." 

I n his inauguration speech, Mr. 
Rovo announced a “nationwide at- 
tack on poverty, hunger and igno- 
rance" and promised to develop a 


Uncertainty Lingers Over U.S. Approval 
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38. became president for a six-year 
term ending in 1984 when the first 
direct election of a president is con- 
templated. 

Under Gen. Torrijos’ rule there 
w-u> a figurehead president, a Pana- 
manian of Greek ancestry named 
Demeirio Lakas- 

Since Mr. Royo was “elected" by 
. the 505- member National Asseiri- 
I hly last OcL 1 1. he has gained an 
i image of independence from Gen. 
j Torrijos. 

i The reasons for Gen. Torrijos’ 
i effective disappearance from the 
■ national power scene are varied, 
j But most agree that after his treaty 
J victory, he felt it was time to step 
: down from public view to avoid 
j hurling his glowing reputation. 

Also, and apparently more sig- 
| nificantiy. he presumably sensed 
: that economic problems, long ig- 
| nored during the fight for the treat- 
i ics. would catch up; and he thus 
j preferred to step aside to let some- 
I mie else, perhaps more knowledge- 
able. handle them. 

I At the same time, during debate 
] on the treaties for the Canal in the 
j U.S. Senate last year, demands 
i sn>vt for democratization in Pana- 
I mu. The feeling among some legis- 
| tutors was that Panama should 
! commit itself to democratic ways if 
| it were tu handle Canal operations 
i responsibly. 

The idea was. some said, that 
Washington should turn over the 
Canal to a democracy in the mak- 
ing and not to a “tinhorn dictator- 
ship.*’ js some conservative U.S. 
congressmen derisively referred to 
Panama. 

However, even if Panama seems 
io be heading toward democracy, 
critics still believe that Gen. Torri- 
jos is pinning the show and that 


(Continued from Page 7S) 
crue os or the first of October and 
the United States simply would not 
be able to pay that money over un- 
til implementing legislation 
pusses." 

Mr. Moss also indicated concern 
over a kind of counterlegislation 
bill presented by Rep. John Mur- 
phy. the conservative New York 
Democrat who seeks to change the 
administration’s plan for Lhe body 
that will run the Canal. 

Under the treaties, the Panama 
Canal Company, the U.S. govern- 
ment agency that has run the Canal 
since its inception, will disappear 
on Oct. I. It will be replaced by a 
binational canal commission, 
which will remain in effective U.S. 
control, with five U.S. board mem- 
bers, including the chairman, and 
four Panamanian members. 

The U.S. government wants the 
commission to remain as independ- 
ent us the company was. in order to 
keep the Canal running efficiently. 

This means giving the commis- 
sion the same leeway with its 
finances as the company had. Until 
now the company has Seen able to 
make financial decisions on its 
own. like any corporation. 

However. Rep. Murphy seeks 
closer Congressional scrutiny of the 
budgets and complete control of its 
finances. Officials ore concerned 
that this might delay the legislation 
and also violate understandings 
with Panama. 

Also. Rep. Murphv warns the 
Congress to appoint Tour of the five 
U.S. board members. At present 
the plan is for the U.S. president to 
appoihl all five. 

One technical area of concern 
could mean the difference between 
whether the Canal remains open or 
shuts down, officials say. 

That is the Balboa Shipyard, a 
ship repair yard and dry dock near 
the Pacific entry to the canal, one 


of the first facilities to be turned 
over. 

To a significant eviem the Bal- 
boa vard makes it possible for (he 
c.uiu! to remain open day and 
night, every day of the year. Each 
year, at least four of the Kfi massive 
steel gates that open and close the 
locks lifting ships from ihe oceans 
across the Continental Divide are 
flouted down the canal io lhe dry 
Jock for extensive repair. It lakes 
about three months of the year for 
the gate repairs. 


In need of money, the Panamani- 
an government plans to turn the 
dry 'dock into a commercial ship- 
yard us soon as ownership is trans- 
ferred? In the past Canal Company 
officials have insisted that the dry- 
dock should be dedicated solely to 
support the Canal, instead of turn- 
ing it into a commercial ship repair 
facility. 

The "doomsday" fear is that 
some time in the future under Pan- 
amanian control, the dock may 
find itself crowded with damaged 



A Day in the Canal Zone 

B ALBOA. Canal Zone OUT) — The Canal Zone, a country with- 
in a country- is a network of communities as North American 
us anything in the United States. It is os if by magic, a neat, orderly 
U S. suburb wa? somehow misplaced in a hot humid, bustling 
Latin land. 

The Zone is self-contained. On a typical day. a Zonian will wake 
up in one of the myriad of quonsei-style apartment houses in the 
Zone to the tempo of rock music broadcasts by the military-run 
radio network, a good imitation of American stations back on the 
U.S. mainland. 

Then he will breakfast on food purchased at the local commissar- 
ies. board his American-built car and drive to work. During the 
lunch break, if he does not want to go home, he will eat — very 
likely hamburger, meat loaf or steak — at one of the cafeterias in 
the Zone. 

In the evening, if he is tired of U.S. soap operas and news on the 
military-run television, he can dine or drink in a variety of Ameri- 
can. Chinese and Mexican restaurants. 

Some Zonians do not speak Spanish, and a few have only visited 
Panama a few times 

To nationalistic Panamanians and their brothers in other Latin 
nations. “La Zonu” has always been a prime. living example of U.S. 
imperialism and colonialism, and the separate privileges allocated 
to Zonians one of the reasons for the resentment that led to the 
Canal treaties. 

To calm the fears of the Zonians. who worry that their mani- 
cured lawns will grow weeds and their streets no longer be safe 
when the Zone becomes a part of Panama on Oct 1„ U.S. police 
and courts will remain for 30 months, and military bases will re- 
main open to civilian Zonians for five years. 

— S.H. 


ships, thus leaving hardly enough 
room for the one ship that could 
run into a waterway accident, 
which in turn could clog the canal 
for months. 

This is but one issue. Other crit- 
ics contend that even if the United 
States will give Panama about $60 
million a year, for Canal mainte- 
nance. Panama might not be able 
to rt3«isl the temptation to use the 
money for something else more 
profitable. 

.As to the question of whether 
there are skilled Panamanians who 
can run the Canal. American ex- 
perts say no. but the Panamanians 
point to thousands of Panamanian 
computer experts, technicians and 
electrical engineers who work in 
Panama. 

However, critics note that these 
experts may find it more profitable 
to work in Panama for private 
enterprise, as they already do, than 
in the Zone for the Panamanian 
government at perhaps lower 
wages. 

Of the 220 pilots who guide the 
ships through the Canal, only two 
arc Panamanians, says Norman 
Werner, president of the Canal Pi- 
lots Association. 

After the treaties go into effect, 
he foresees the departure of up to 
40 pilots. He has pledged to coop- 
erate with the Panamanian govern- 
ment to tram more Panamanian 
pilots. Yet he fears that under Pan- 
amanian rule, unqualified pilots 
may be forced on the association. 

This could also disrupt Canal 
operations, he says. 

Finally, an ‘ issue that has 
received little publicity is a Pana- 
manian debt to the United States 
involving about $9 million, stemm- 
ing from Canal Zone services to 
Panama. The United States is now 
negotiating with Panama for pay- 
ment of the debt, and officials nope 
Panama will pav before OcL I. 

— S.H. 


climate favorable for foreign 
investmenL However, he added; 
“My main goal continues to heflp 
tribution of wealth, even if! am no*, 
an enemy of wealth but an enemy; 
of poverty." s 

Since stepping down, Gen. Tonfc 
jos has declined interviews and h», 
not made any major public appear-- 
ances, in sharp contrast with fcs- 
past when he used to tour the coot*, 
try. chomping a agar and mixing 
with the people. £ 

However, diplomats bdieve thaf 
as commander of the 10,000-nia^ 
National Guard, Gen. Torrijos con^ 
tinues to be -a kingmaker behind 
the scenes. Io fact, tbey-say that ^ 
has left the day-to-day business 1 
running the government io 
Royo while reserving to fcunsett(E; :: 
breeder role of shaper of foroga 
policy. '* 

Nonetheless, analysts believe 
that Gen. Torrijos has :effectivdj 
set in motion a democratic 
“aperture," of sorts, which may 
gain momentum, (hereby giving 
rise to new parties; political activ- 
ism, labor unrest and either demo- 
cratic stability or a destabffizatko 
of the process. * •‘..yy 

To avert this last scenario, the 
government created a party of its 
own. called the Democratic Revo- 
lutionary Party fPRDV Some 'say it 
is trying to become a kind of Moo- 
can Institutional Revolutionary 
Party to preserve the Tornjista syfr 
tern forever. 

Official Opposition - 

ii i — rai — — m ■ - 

Some government dissident t 
have created, apparently with the ; 
blessing of Gen. Torrijos, an ; ; 
“opposition" official group caho| < 
the Broad Popular Front (FRAM- ? 
PO). Meanwhile, the traditional : 
parties, such as the Panamcaisu t 
and the Liberals, seem undecided 
about the future over whether 
join the government In the 
“aperture.’’ 

Registration of parties begins lal- 
er this year in anticipation of a»- * 
gressiona] elections in 1980 and die - 
presidential vote in 1984 when Bln- 3 
ama supposedly will finally become ■ 
a democracy. ' ; 

However, all agree t hat any ma- \ 
jor political change or economic r 
advancement will nave to wait until \ 
after OcL I — until after Panama « ; 
shows the world it can run (be : 
Zone as well as or better, than the l * 
United States. T 
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Tel 648555 _ Telex 3282266. Natiopar 

■ BANCO FIDUCIARIO DE PANAMA S.A. 
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Foreign Policy Linked to Third World 


>ANAMA CITY (1HT) — The 
; Canal treaties ratified last year 
• .seen Washington and Panama 
e been gradually giving way to 
- elopments in Nicaragua as 
' :iama's chief foreign policy con- 
1 . 

Tie accord, assuring this nation 
*•1.8 mi Ur on people control of the 
•'.;erwav by the year 2000. has 
xi the government of Gen. 
..tar Torrijos to strike out on its 
| n in the international arena. 
.Observers say that the general. 
Riming for a new issue compare- 
... to the treaties, has decided to 
„..iouse Thud World causes — and 
removal of the embattled Gen. 
ostasio Snrtoza and an end to 
_ '-tutorship in Nicaragua appar- 
' ily is a goxf starting point. 

Yet. Pamma's stand on Nicara- 
a could hive an adverse effect on 
-■-* imptetrentaiion of the Canal 
-:aties and could also bring about 
:emal dilutes. At the same time 
'-'-could a so worsen tensions in 
rntral Anerica. which already 
'reaten regional armed conflict in 
?.e future should the Nicaraguan 
lestion rmain unresolved much 
nger. 

...On oihr foreign policy matters, 
mama wuld 'seem to be moving 
ward a sore radical Third World 
and. Wetem diplomats, however. 
Hieve tht the country is actually 
.king a toderate course, to avoid 
opardizig its new-found partner- 
tip wiihVashington. 

Some 'ould believe that Pana- 
ma's fongn policy is as interaa- 
nally Jievant as that of a speck 
f land inhe South Pacific. But the 
-uth of te matter is that the direc- 
on of knama's foreign course is 
nponar because of its strategic 
.dationap to the CanaL, aoe- 
uately lamed “the funnel for 
.'orld camerce." 

Also, anama has become a ma- 
^r workbanking center and an air 
ravel cissroads. 

'efled Backing 

Durir the Nicaraguan revolt 
3St Sepmber. Panama sided with 
'enezufl in supporting the anti- 
-iomozf forces, including veiled 
..•ackinfor the Sandinista Nau'on- 
J Libction Front (FSLN) guenil- 
as’ fi;iing to overthrow Gen. 
-tomozlf was to Panama that the 
iandinlas. led by the noted 
Tomarame Zero, came after the 
.iege the National Palace in 
vfanap Iasi summer. Gen. Somo- 
ia ha repeatedly accused Gen. 
Torrij of covertly supplying the 
' ndista guerrillas with weapons. 


spor 

Can, 


Some conservative U.S. congress- 
men who oppose the Canal treaties 
and support Gen. Somoza say they 
will try to link Nicaragua and im- 
plementing legislation in an effort 
to show that Panama is not a re- 
msible country to turn over the 
'anal to because it is supporting 
extremists' guerrilla movements. 

U.S. officials say in private ihai 
they are concerned with Panama's 
involvement in the Nicaraguan 
question. But they also have noted 
that there is no concrete evidence 
that Panama has supptied the guer- 
rillas with anything but moral sup- 
port. 

It is understood, however, ac- 
cording to an article in The Wash- 
ington ‘Post, that last September 
U.S. officials in Panama literally 
had to restrain Gen. Torrijos from 
sending troops to Nicaragua to 
help the rebels. 

Also, it is believed that the offi- 
cials warned Gen. Torrijos that any 
deeper involvement in Nicaragua 
could jeopardize the implementing 
legislation, essential to make the 
treaties work smoothly. If Gen. 
Torrijos is worried about Washing- 
ton's warnings, he has not reversed 
his policy. Although Gen. Torrijos 
has stepped down as Panama's 
chief of government, he continues 
to be commander of the 10.000- 
man national guard, the nation's 
only military force. And Western 
diplomats say he has reserved for 
himself the role of conductor of 
Panama's foreign policy, leaving 
day-to-day affairs to President 
Anstides Royo. 

Joint Maneuvers 

Last January. Gen. Torrijos tra- 
veled to Caracas where he met with 
Venezuelan President Carlos An- 
dres Perez, the chief backer of the 
Latin American anti-Somoza cause. 
Upon his return to Panama. Gen. 
Torrijos announced that 2.000 Pan- 
amanian and Venezuelan troops 
would conduct joint maneuvers on 
Panamanian sod this year. 

Western analysts immediately 
reached the conclusion that Pana- 
ma and Venezuela were embarking 
on a direct campaign of intimida- 
tion against Nicaragua. “Torrijos 
appears to be interested in becom- 
ing the Latin hero of the fight to 
oust Somoza," said one diplomat 
“Maybe to him. the Nicaraguan af- 
fair appears to be another Panama 
Canal debate ” 

Panamanian officials believe sol- 
idarity with the Nicaraguan cause 
is important because it is presuma- 
bly justified. Yet to Panamanian 


leftists. Gen. Torrijos' interest 
looks painfully ironic. 

To them. Gen. Torrijos is as 
much a dictator u.s is Geri. Somoza. 
having come to power in a military 
coup in 196k that overthrew a con- 
stitutional president. 

Another basic concern is the fu- 
ture of neighboring Costa Rica, a 
nation without a standing army. It 
has become deeply embroiled iii the 
Nicaraguan conflict because of Ni- 
caraguan charge that it harbors 
Sandinista guerrilla bases from 
which border raids are launched 
daily. Gen. Somoza has threatened 
to unleash military retaliatory 
strikes into Costa Rica, and this, 
presumably, has incensed Gen. 
Torrijos and President Perez who 
see themselves as the protectors of 
liny Costa Rica. 

During the treaty fight. U.S. con- 
.servatives strove to give Panama 
the image of a Marxist state in the 
making. In fact, formal relation- 
ships between Panama and the 
Communist bloc countries of East- 
ern Europe. Asia and Cuba are less 
extensive than those of many other 
hemisphere countries. 

There arc no diplomatic relations 
with the Soviet Union, although ru- 
mors have circulated in local diplo- 
matic circles in recent weeks that 
links are about to be established. 

A Soviet trade delegation visited 
Panama in July. 1977. and at the 
conclusion of the visit, a joint state- 
ment noted that representatives of 
the two countries discussed the pos- 
sibility of establishing and develop- 
ing trade and economic relations. 

Panama's most extensive lies to 
any Communist country are with 
Cuba. They followed the mid-1970s 
trend in Latin America to restore 
relations with Cuba after a block- 
ade of the island for years by Hem- 
isphere nations. Panama establish- 
ed relations with Cuba in 1974. and 
Gen. Torrijos visited Cuba in 1976. 
pointing out. however, that the Cu- 
ban way was not the Panamanian 
way. Tlie Cuban Embassy in Pana- 
ma City — with about i5 officers 
plus numerous other support per- 
sonnel — is second only to the U.S. 
Embassy in size. 

There is a weekly Cuban Airlines 
flight between Havana and Panama 
City. Prensa Latina, the Cuban 
news agency, has offices in Pana- 
ma. as does Cuban Airlines. But 
they also maintain offices in other 
Latin nations. There have been ru- 
mors of Cuban troops in Panama, 
hut intelligence investigations have 
found no substance to the reports, 
it has been established that there 


are about 50 Cuban advisers in the 
country, mainly involved in techni- 
cal and agricultural activities. 

Last July. Panama produced the 
guidelines for its future foreign pol- 
icy in a 14-page document that pro- 
duced some shockwaves in Wash- 
ington: One of its points called on 
Washington to give up its base at 
Guantanamo in Cuba. Panama an- 
alysts explained that the U.S. pres- 
ence in Guantanamo is viewed here 
in the same context as in the Canal 
Zone. In the document there was 
also implicit criticism of the Cuban 
role in Africa. Panama also advo- 
cated the exercise of “free determi- 
nation" by the people of Puerto 
Ricn. 

On the Middle East. Panama 
said it believed the conflict “should 
be solved within the framework or 
the United Nations" and that the 
opposing parties should “conform 
to the resolutions of the General 
Assembly and the Security 
Council." Panama also called for 
the withdrawal of Israel from all 
occupied Arab territories, respect 
for the "inalienable'' rights or the 
Palestinians and the right of Israel 
and of the “states and peoples" of 
the area to live in peace, within spe- 
cific and secure borders. 

On a matter closer to home. Pan- 
ama reaffirmed its support for “the 
independence and territorial integ- 
rity of Belize." the British colony in 
Central America claimed by Guate- 
mala. That stand cost Panama its 
relations with Guatemala three 
years ago. 

Despite its support for Belize 
independence. Panama advocated 
Argentine sovereignty over the 
Falkland Islands, another British 
territory, in the South Atlantic off 
the Argentinian coast. It also 
backed Bolivia's claim to part of 
Chilean territory for an outlet to 
the sea. 

Some analysts see all these gran- 
diose foreign policy goals as con- 
sistent with Gen. Torrijos’ cam- 
paign to become a Third World 
leader, capitalizing on his reputa- 
tion obtained in the "Great Canal 
Struggle." 

In April. Panama’s new presi- 
dent Mr. Rovo- is scheduled to 
take his first foreign trip as presi-, 
dent, visiting four major Western 
European nations — France. Brit- 
ain. Italy and Spain, apparently 
seeking European technology for 
the Canal Zone after the United 
States pulls out. 

— S.H. 
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1 . Handling of all aspects of formation of Panamanian 
corporations including coordination of legal aspects, 
registration, translation, etc, for a fixed fee. 

2. Instructions can be received by telex, by telephone or 
mail and one member of Omanco's staff remains os 
the client's contact until the transaction is successfully 
concluded. By this system, Omanco can normally 
form a corporation within ten days. 

Much of the time Omanco has a stock of ready 
fanned corporations, which have never been used, 
available for sale. 


3. 


4. 


Omanco can provide a resident agent as required by 
law. 


5. 


6 . 


7. 


Members of Omanco's staff are prepared to act as 
officers /directors, carrying out the instructions of the 
owners, for an annual fee. 

Omanco can maintain such corporation records as the 
owner requires; can furnish an address and offices in 
Panama as domicile for the corporation, 
in addition to the company formation services, Oman- 
co offers invoicing, accounting and other corporate 
services which might be required for a monthly or 
annual fee depending on the work involved. These 
services me carried out by thoroughly trained and 
qualified staff. 

Write for more information to; 
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Colon Free Zone — a Symbol of Industrialization 


C OLON. Panama (IHTj — The 
Colon Free Zone, a 100-acre 
complex of hangar-like structures 
where ahoul 600 of the world's 
leading companies have sei up 
warehouses and minor assembling 
and repackaging operations, is the 
higgesr free trading zone in the 
western Hemisphere and one of 
the largest in the world. 

It is a symbol of Panama's grad- 
ual industrialization and encour- 
agement or foreign investment. 

The zone's trade last year hit a 
record $1.2 billion, twice the annu- 
al volume of trade of die entire 
Central American common market. 
The amount is also half of the Pan- 
amanian gross domestic product, 
and service industries in ihe zone 
provide employment for thousands 
of Panamanians. 

Located on a small peninsula on 
the Atlantic entrance to the Pana- 
ma Canal, the 30-year-old Free 
Zone provides companies with a 
haven free of taxes, customs and 
consular fees in which to unload, 
repackage and store merchandise 
for quick re-export. One trader de- 
scribes it as a “regional warehouse 
of vast proportions used for the 
convenience of the world's trading 
companies." Many of the world's 
biggest corporations have set up re- 
gional distribution headquarters 


here — attracted by the shipping 
opportunities of the' canal, as well 
a* Panama's status as a major air 
travel and Latin American banking 
center. 

According to Free Zone legisla- 
tion. first drawn up in 1948. com- 
panies can contract with the Pana- 
manian government to build 
warehouses in the zone. Most 
firms, however, lease buildings or 
pans of warehouses — at monthly 
rates of about $3 per 40 cubic feet 
~ for periods of up to 20 years, 
with options to renew. Goods ar- 
rive by ships that dock at the ad- 
joining American city of Cristobal 
in the U.S.-ruIed Canal Zone, and 
leave by air from Tocumcn Airport 
in Panama City. 

The main exporters to the zone 
are Japan, the United States. 
Taiwan and Britain. The main 
buyers are Brazil. Venezuela, Ecua- 
dor. Aruba. Colombia and Mexico. 
Many of the trading companies, es- 
pecially those dealing in electronic 
components, cameras, watches, 
perfumes and recording equipment 
sell to the main free-port areas of 
Latin America: San Andres Island. 
Manaus in Brazil. Aruba. Curacao 
and Panama City. 

Space limitation on the peninsu- 
la has been one of the Free Zone's 
major drawbacks. 


Space limitation on the peninsula 


is prying to be one of the Colon 


Free Zone’s major drawbacks - 


You, too, con own o Corporation in Panama. 
Why not explore its possibilities? 

We shall be glad to send you our Booklet "ADVANTAGES OF 
PANAMA AS A TAX HAVEN" 

Our services include: Incorporation and management of holding and 
commercial corporations; post office foriliries; invoicing and related 
services. And we have a supply of "aged" unused companies available 
immediately. 

In short, we can cater to your individual needs. 

Do write to at: 


ESTUDIO CONSULT1VO F1NANCIERO SJV. 

P.O. Box 52. Parana 1, RJ». 

Total 3480016 (ITT) aid 368586 (WUt| 

WE AIM TO HAVE ONLY SATISFIED CLIENTS 


In 1975. Panama and the United 
Suites signed an agreement that al- 
lowed the Free Zone to set aside 
125 acres for warehouses on an 
abandoned airfield in the Canal 
Zone. When the Canal treaties go 
into effect Oct. I, it is certain that 
Panama will further expand the 
Free Zone into the Canal Zone. 

There are also plans to encour- 
age the establishment of an in-bond 
industry haven similar to low-cost 
labor zones such as Mexico's bor- 
der area. Haiti and the Dominican 
Republic. 

In addition. Panamanians re- 
portedly want to attract major in- 
ternational companies to the ex- 
panded Free Zone to set up facili- 
ties for electronics, clothing,, toys, 
small tools and medical products. 

With unemployment in Colon 
unofficially estimated at 30 to 40 
percent in a population of 45.000, 
the government finds the possiblity 
of new jobs opening up with these 
facilities appealing. Thus, it gives 
companies incentives to establish in 
the zone, offering them a 90-per- 
cent tax rebate on profits from 
sales abroad. 

Free Zone companies that do 
business in Panama pay the regular 
Panamanian tax on internal sales, 
which ranges from 5 percent on 
revenues of up to $5,000 to 45 per- 
cent on sales of up to $500,000. 

There is a sliding scale for the tax 
on sales abroad from 2 .5 to 8 J per- 
cent on taxable income from $1 to 


5100.000. and a fixed 8.5 percent 
tax on profits above 5100.000. Thus 


if a company earned S500.000 it 




Ihe ahemative. 


O Bed Mostly. 

Stealing^ production today is 
1 1 million tons par year. The 
estimate tor 1985 Is 35 mWon 
ions per yaw. As you can see, 

Ihe prospects In Brazil l 
□ re pretty good " 


Ofowgi trade. 

In 1970, Brazil's 
exports were valued at 
2.748 Mlion donors. 

In 1 977 they reached me figure 
of 1 2.1 39 bilUon dollars. 

An other example of 
Bratifs remarkable 
growth in the last tew 


OSKpMAg- 

In 1964, Its total capacity 
was 68,000 DWT. 
lnl977.lt reached 
me figure of 524,030 
DWT. We mink such 
figures should cany 
some weight. 


O DansEcsavta. 

Inl976,af35lbiftkm t 
(Mars the Grass Domestic 
Savings represented 25% at 
ftieGNP. 

Haw many developing 
countries can stew 
a performance * ; „ 
llkathls? . - v 


OtinrahMKtry. 

The BrazHton aircraft Industry was • 
tnm In 1 969. In 1 976 it already 
held the position at sWti largest 
aircraB Industry In the western world. 


O Better poust 
At present 

21 ,800 Mw are being 
generated, out of an estimated 
1 50,000 Mw potential capacity. 
What other country aftere such 
patei^tfrtydroreMrteliy? 


248.9% Increase In 
production over 1975 
figures. 

Where else in Ihe world 
would you find such an 
expansion perf or mance? 



ODamstic marital 
Of the 1 1 6 miflion Brazilians, more 
then 50% are under 20 years oW. 
Have you a I ready considered the 

potential at a martretot this size? 


o 

Today Brazil can speak 
ra more than 30 
countries without the aid of a 
Telephone operator, end 526 
Brazilian lawns communicate 
with each other by Direct Dialling. 

A notable performance by 

any standard. 


OAgriahn. 

Brazil covers 8.51 2 mUton square 
kBomtaras (3.287 million square miles), and 
is becoming fin second large* 
food supplier m the world, wan only 5% of Ms 
area under cmtwdon. Where ttse con you find so 
much (and awaking devtaopment? 


O Forts. 

Ini 972. Brazil's ports 
handled 1 10 mlikm tans at ' 
cargo, in I976sris figure 
Increased to 21 0 mill ion tons. 
Another guarantee that Brazil is 
equipped n handle your business. 


There are many countries In the world wtere you can 
Invest. Bur they don't all offer the same conditions. 
Make a careful analysis, and you will find that no other 
country offers more possibilities orgreater resources 
than Brazil. 

So choose Brazil. And when you do, counton the help of the 
largest Brazilian bank: Banco do Brasil. 
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would pay almost S43.000 in taxes. 

Although no retail sales are al- 
lowed in the Free Zone, there huve 
been widespread reports of large 
amounts of cameras, watches and 
electronic equipment slipping 
through the guards and sold in the 
tax-free retail stores of Panama 
City. Similar contraband in bulk, 
truckloads and shiploads, also has 
been reported. 

Foreign Investment 


“Early in the Torrijos adminis- 
tration this government thought, 
niainlv out of national pride, that it 
could’ operate through a policy of 
imports substitution. That is the 
reason why canning and battery in- 
dustries were set up," explained a 
Western financial analyst. "But it 
didn't work quite welL In fact. 1 
think Panama has made up its 
mind and is mainly interested now 
in a policy to attract any industir 
that is interested in exports, even if 
little of its production goes to the 
local market." 

One reason the local production 
is of little importance is the coun- 
try's population of only 1.8 million 
persons. The relatively small mar- 
ket offers little incentive to major 
industries. It is certain, however, 
that the government is serious 
about continuing its drive toward 
industrialization. 


said construction of the compla? 
expected to employ more ih3; 
7.000 workers, would take uptf 
five years after the plan - rf 
approved. 1 

A project already under way is * 
$ 60 -milUon crude oil trans^hnfl 
ment terminal being buDt at Pon; 
Armuelles, more than 100. mflest 
from Panama City pn the Taring 
coast, deep in Panama's banada^ 
region. 

The terminal is Tor the 'transfer 
of oil from supertank ris comi» 
from Alaskan oilfields to mafia®. 


(0 


p . 


sized tankers headed Td the .U&-; 

fer is neces- 1 


While service has been the main 
industry in Panama, since the 1 960s 
Panama City has also become the 
headquarters for regional divisions 
of major foreign companies drawn 
by incentives for foreign invest- 
ment and the absence of fund 
transfer limits. More foreign com- 
panies are expected to set up head- 
quarters here because of political 
conditions in Nicaragua. EJ Salva- 
dor and South America. 

Foreign oil companies import 
crude.oil, refine it here and then ex- 
port it. mainly to Central America. 
Cars, tires, farm machinery and 
heavy equipment are imported and. 
Panama's former government head. 
Gen. Omar Torrijos. recently tra- 
veled to Japan to persuade the Jap- 
anese to establish an auto assembly 
plant. 

Panamanian companies supply 
canned goods, batteries, rood. beer, 
soft drinks and other consumer 
products. 


Mine Project 


One wav is through a project that 
has been on the drawing boards for 
years — development of one of the 
world's biggest copper mines, Cer- 
ro Colorado, near the Costa 'Rican 
border. In mid-February, Panama- 
nian President Aristides Royo and 
his cabinet met in the area and de- 
cided that on March 5 the govern- 
ment will decide whether to devel- 
op the mine under current specifi- 
cations. 

These call for Panama to obtain 
a SI. 2-billion loan from the Cana- 
dian government for development 
of the mine and construction or 
mining facilities. According to the 
plan, the U.S.-owned Texas Gulf 
Corp. would then run the operation 
under Panamanian consent and 
hold up to 20 percent of the shares 
while Panama holds the rest. 

Jaime Roquebert. technical engi- 
neer in charge of Cerro Colorado. 


[improve 
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East Coast. The transfer is 
sarv because the supertankers are ! 
too large to use the Panina Canal, j 
At present, the transfer s made at 
sea. with a risk of oil spill 
The terminal is expected to be 
ready before the end ofjthe year, 
with a capability of handing an av- 
erage 40 ships a month. 

In a recent can: 

U.S. relations wi . 

Ambassador Ambler Mds noted 
other industrial prc^ectslplamieif- 
for the Canal Zone wheriPanama 
gains control of It after Qc( I: 1 

m Development of a lfge con-'- 
tainer port at Coco Solo o* the At> r 
lantic side of the isthmus to ccan-- 
plement the currently cnees ted 
general cargo port at Cristdai. 

• Commercialization bf tire, 
docks, shipyards and b&kering 
facilities, at present used kily bjr 
the U.S. government fq ships 
traversing the canal. ■ 

• Expansion of the knama 
Railroad, the shortest iiercoo- 
iinenial railroad in the woiL now 
[inking the two coasts f the 
isthmus. Panamanian plansbll foci 
construction of new lines tcjhe in- ' 
terror and to the airport, in derlo 
benefit the Cojon FreeZonet 

rSJHL' 


Internal Strife Threatens Unify 


(Continued from Page 7S) 


most conservative, pro-business, 
pro-multinational economic poli- 
cies in Latin America. 


There are more than 80 banks in 
Panama, 67 of them foreign, in- 
cluding branches of the leading 
American banks; and there is no 
law restricting foreign investment. 

Recently, the United Slates Am- 
bassador to Panama, Ambler Moss, 


a former treaty negotiator, traveled 
to a business seminar in New Or- 
leans and promoted capital invest- 
ment in Panama. 

There are high-rise buildings and 
elegant neighborhoods, shopping 
centers and U.S. hamburger and 
Tried-chicken chains in Panama 
City, making it one of the most 
North Araerican-style capitals in 
Latin America. 


Graciela Dixon, spokeswoman 


interested 
in marketing 
your 
products 
in Latin 
America? 


Then youwould need an 
experienced and efficient 
sales organization with 
solid financial backing, 
market knowledge, 
warehouse facilities in Colon 
Free Zone and established 
sales offices or resident 
agents in several countries. 

We are interested in the 
following fields: 

Spirits, electric and electronic equipment 
and appliances, general household articles. 
We will gladly initiate business contacts 
with manufacturers. 



The Brostella Group 


(Established since 1932) 


Please address correspondence to: 


CENTRAL 
EXPORTADORA 
SILBROS S.A. 


P.O. Box 1 168 
Colon, Rep. of Panama 


Att: Mr. M. Brostella 
President 


for the leftist -oriented Guayidto- 
Nir student group at the Nkmal 
University of Panama, sai that 
Panama's image of leftism res a 
sham. i t 

A spokesman for the Trakyite 
Student Social Renovation Move- 
ment agreed. “At times,” hsaid*‘ 
“it looks like the Panamaniagov- 
emment wants to favor pot sec- 
tors, but in reality it benefi the 
ruling class, the bourgeois^en. 
Tomjos is not a leftist He isime 
representative of the corny's 
dominating class. Had he bo a 
nationalist he would have acral- . 
lowed the continued presen of,.' 
American military bases here.' 1 

Critics point to the goveramtV 
lack of investment regulatiomnd' 
laws prohibiting major labor tits 
as evidence of their charges. . . 


li’%- 
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God and Panama 


Nonetheless, in recent montla, : 
new right-wing movement, is, 
appeared in Panama, calling itf,. 
the God and Panama Movenv 
which claims that Panama's O-j 
mu n ism does exist and is wait 
for the United States to pull ouf 
the Zone to manifest itself. 

If anything, politics and pol* 
ization appear to be minor issues ;j 
the greater enterprise of enteric 
the Zone this year. With the tret: 
ies resolved, the government is bj 
ginning to see the Zone as a post; 
hie economic bonanza or windfa 
because it will receive U.S. assef 
already there, plus additional ir 
come from the canal, about S6j 
million a vear to maintain thl 
Zone. 

In spite of the fact that Panamt 
has become a world banking and 
air iravel center, poverty remains ^ 
constant for much of the pop'd* 
lion that lives in slums of Panama 
City and Colon or in remote villag- 
es of the interior. 

Rena to Pereira, leader of th* 
newly formed pro-government 
Broad Popular Front PariV 
l FRAMPO) said that 17 percent of 
the land is in the hands of eight 
10 families. 

Hundreds of thousands live i 11 
squalor, and many economists 
think that the turnover of the Can® 
Zone to Panama will not help them 
at alt. 


Foreign Relations 


Internationally, at least on tht 
Latin level, the treaties and West- 
dent Carter's human rights policies 
have helped to improve' raid®* 
between Washington and the Third 
World south of the Rio Grande. 


After the treaties were sb*—- 
Venezuelan President Carlos An- 
dres Perez. Latin America's u® 1 
disputed leader and spokesm* 0, 
called the accord “the act of p*?** 
est importance for Latin A merit* 
sofar in ihe 20th century" 11 hflS 


..... It I** 

«ren the liquidation of a eok»}f 
enclave that deeply affected lhel«‘ 
of :> I a JLl: h£ 


of a Latin American nation, 
noted. 


-SJi 



El PANAMA hotd 


“THE LEADING H0TH. 
in PANAMA” 


APAJtTADO 1753 • PANAMA J 
TEL 23-1660 • TELEX 36867*- 
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Canal Spawns Creation of Prof itable Industries 


s 


P ANAMA CITY (IHT) — Ex- 
cept for the ultramodern sky- 
ne *if Panama City and the quieL 
jburhan orderliness of the Ameri- 
-■ .an-ruled Canal Zone. thi* tiny na- 
on is very much like other agricul- 
- jriI societies in Central America, 
e “In fawn.” an American professor 
- f Latin American affairs once 
-•commented. “Panama would be 
'ist another ‘banana republic' in 
• entral America if it did not have 
".-.ae canal." 

. But it does have the waterwav. 
.sed by more than 13.000 ships of 
;tie world every year. The canal has 
.> pawned the creation of several 
’; rofi table sideline industries such 
■ ^’s an international registry of ships 
nd a burgeoning banking busi- 
ess. 

These have precluded the devel- 
ptnent of Panama as just another 
- " griculturaHy based nation. "As the 
,;.conomic base broadened." said a 
i.Vestcm financial analyst here. 
r '.j agriculture, long one of the prima- 
y factors of the economy in Pana- 
ma. decreased in importance." 

. Unofficial figures show that in 
.950 agricultural production for ex- 
; ‘ <orts and domestic consumption 
.. nade up at least 28 percent of the 
' ross domestic product . 

’•! In 1977. the year for which the 
. jtest figures are available, the im- 
•’ .■oriance of agriculture dropped to 
6 percent of the GDP. which to- 
alled S2.3 billion. Figures for the 
ervice industry showed it to be the 
irgesi growing sector that year. 

“It is conceivable.” one agricul- 
ural expen said, “that in about 10 
■r 15 years we may see the impor- 
ance of agriculture diminished to 
2 ss than 10 percent of the GDP" 

- This does not mean, he cau- 
tioned. that agriculture is being 
bandoned as a way of life, jusl 
hat its relative importance in the 
conomy has declined. 


million acres of this country's 
29.208 square mites are dedicated 
to farming activities. That means 
45 percent of the labor force works 
in agriculture and that 18.5 percent 
of the land is used for farming. The 
country’s chief expons are agricul- 
tural. 

Last year, good crops — nour- 
ished by a rainy season that was 
plentiful and on time — helped 
Panama's long stagnant economy 
grow a modest 1.5 percent, accord- 
ing to unofficial figures. Increased 
tourism generated bv publicity over 
the canal treaties also contributed 
to the growth, expens said. 

Bananas constitute Panama’s 
main agricultural export, followed 
by shrimp, sugar, coffee and beef. 
Exports in 1976 amounted to $380 
million, of which 45 percent was to 
the United States, according to a 
booklet prepared by the U.S. 
government's International Com- 
munications Agency. 

Panama is the third largest ba- 
nana producer in Latin America, 
after Ecuador and Honduras. Its 


banana exports have grown from 
$59 million in 1975 to nearly 580 
million last year, and a spokesman 
for the U.S.-owned banana compa- 
ny United Brands said last year 
that his company plans a 56-miilion 
expansion of its Panamanian subsi- 
dary. 

Shrimp 

Two years ago the government of 
Gen. Omar Torrijos founded a pro- 
ducers' union to compete with 
United Brands. The Panamanian 
company mainly sells to Yugosla- 
via in exchange for farm machin- 
ery. while the U.S. company con- 
tinues to dominate the market. 
Most of Panama's bananas wind up 
in West Germany, which m 1977 
bought $17 million worth of the 
fruit, compared to only S5.5 million 
purchased by the United States. 

From any tall building in Pana- 
ma. the importance of the shrimp 
industry is highly visible. Shrimp 
trawlers, bobbing in the water like 
tov boats, crowd the Bav of Pana- 


Liberal Laws Attractive 
For Offshore Banking 

(Continued from Page 7S) in 1976, and grew a meager 1.5 per- 
exprcssed mild concern that too cenf l^i year, 
many banks have led to an “overrx- . Despite the lack of control, some 
tension” of loans to the govern- investors report certain government 
mem. Already. Panama has a huge pressures to prevent taking too 
debt in relation to its size: S2.3 bil- man .v funds out of the country. 


Cropland 

Outside Panama City, the coun- 
ty is dotted by fields of Hxn«n«f 
offee. cocoa, rice. com. potatoes 
nd beans. One sees Brahman bulls 
.nd steer of other breeds grazing 
long the intercontinental Pan 
tmerican Highway- 
Agricultural sources say there are 
bout 105.000 Panamanian families 
ivolved in agriculture and that 4.8 


lion, equal to its gross domestic 
product. 

One reliable banking source said 
a concerned International Mone- 
tary Fund was closely monitoring 
Panama's handling of the debt, 
mainly caused by the rise in world 
oil prices. Sympathetic bankers 
point out that Panama has a good 
record of repayment, despite its 
economic troubles. 

Also, there is concern that the 
banks do not care about the local 
economy. Despite the incredible 
amount of funds moved through 
the banking system. Panama's 
economy is virtually stagnant due 
to world recession and uncertainty 
over the treaties. Growth that hit a 
record of more than 7 percent in 
the early 1970s stopped altogether 


Much locally invested cash fled 
during the period of uncertainty 
caused by the anxiety over the 
canal treaties, according to one 
source. 

Once the banking boom began, 
there have been only two closings, 
and those banks were small, de- 
scribed by one source as "fly-by- 
nigh ters.” 

Some observers point out that 
the 1970 banking law was not voted 
out of the blue. It is based on Pana- 
ma's long history of being a cross- 
roads for world travel, due to its 
location and the presence of the 
canal. They point out that the huge 
offshore banking industry might be 
compared to the large number of 
ships registered in Panama but 
owned elsewhere. 

— S.H. 


Economy Beckons Local Talent 


(Continued from Page 7S) 
ndustry. and the World Bank is fi- 
lancing the construction of a fish- 
ng port at Vacamonteon the Pacif- 
c coast. U.S. actor John Wayne is 
■aid to have a business interest in 
he Panamanian shrimping indust- 
ry in partnership with a load man. 

- Although Mr. Wayne is allied 
-with U.S. conservative sectors, he 
surprisingly supported Panama’s 
:ause for the treaties. Critics 
. ice used him of selling out to Gen. 
Torrijos because of his business 
nterests. 

The treaty publicity has attracted 


greater and greater numbers of 
tourists. During the first six months 
in 1978. 176,000 foreign tourists 
came to Panama, a 12.5- percent 
jump over 1977. according to a re- 
port from the U.S. Commerce De- 
partment published in the Panama- 
nian business magazine Analisis. 

The dream of Panamanian offi- 
cials and their business allies is to 
turn Panama into a combination of 
Switzerland and Hong Kong in 
Latin America, taking advantage of 
the country’s easy tax and currency 
convertibility laws- In fact, the only- 
currency in Panatna is the U.S. dol- 
lar. which, in deference to national- 



Administrators ofc LATIN AMERICAN REINSURANCE SYNDICATE "MAR" 
Underwriting Managers for: 

LATIN AMERICAN REINSURANCE CO. INC, 

CIA. AGRICOLA DE SEGUROS SA. tCotombio) ' 
REASEGURADORA BOUVIANA SA. (Bolivia) 

REINSURANCE COMPANY OF PANAMA S.A. 

SOUTHERN CROSS REINSURANCE CO. INC 
E STUDIO CONSUL TIVO DE SEGUROS SA. offers specialised services in 
respect of the c onstitution, carrying on the proceedings to obtain the neces- 
sary license — in accordance with the current Reinsurance (Company) Law 
that was created to encourage the use of Panama as a ta x-free b ase for 
international Reinsuran c e ■ and the technical management thereof to the 
extent required. 
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Our tax-free 
Panama system 
can help your business 
all around the world 

Tax-exempt Panama offers the 
international businessman tax- 
free registered and bearer share 
companies, trusts, yacht and 
ship registra lion, duty-free 
storage, transit, processing, 
manufacturing and warehousing. 
plus confidential exchange 
free banking with 65 major 
international banks. 

The Merchant Brokers Exchange 
provides fast, efficient service 
for all transactions in Panama. 

For mure informutinn write to: 

Merchant Brokers Exchange 

Suite 9. Westminster Palace Gardens, f 
1-7 Artillery Row. London SWJP iR V' 

England. 







islic feelings, is called the Balboa 
here. 

Panama City with its ultramo- 
dern skyline ringed by slums of in- 
credible squalor, is a bustling Latin 
American capital. It has the'iargesi 
number of banks in Latin America 
— 81. of which 67 are foreign, 
mostly from the United States. 

Such internationally familiar 
names as Chase Manhatttan. Bank 
of America. Citibank and others 
have huilt skyscrapers in Panama, 
along the palm tree-lined avenues 
that resemble a miniature Miami. 

Some businessmen think that 
once the Zone becomes Panamani- 
an next Oct. I. plans should be 
drawn up to commercialize it. let- 
ling in tne hotel chains, shopping 
centers, apartment buildings, etc. 
So far. official sources have onlv 
spoken of the possibility of expand- 
ing the single track Panama rail- 
road to handle more traffic in the 
containers of the ships loo large to 
navigate the canal. 

Free Trade Zone 

There is also talk of letting the 
Colon Free Trade Zone spread into 
the Canal Zone after Oct. 1. The 
free zone is said to be the second 
largest after Hong Kong. 

Despite the glowing plans, the 
economic uncertainty has been fur- 
ther fanned by a rash of strikes af- 
ter Gen. Torrijos' successor. Aris- 
tides Royo. look office last Oct. 1 1. 
First teachers and garbage workers 
walked off their jobs for a few days 
last year. Now butchers and some 
construction workers are off the 
job. 

“I think the effect of the treaties 
won’t be felt until 1980.” said Ga- 
briel de Obarrio. president of the 
Panamanian Bankers Association. 

"This year will be a crucial and 
decisive one for Panama.” he add- 
ed. “The task will be hard and com- 
plex. full of hard work and details. 
As a primary consequence Panama 
will receive an increase in its in- 
come from the canal, which w ill re- 
sult in a new and belter How of 
funds that will allow the country to 
get new foreign loans for new' in- 
vestment programs. 

“This in turn will help the econo- 
my and will generate more jobs 
which will produce more money. 
We really hope this will bring 
about an era of prosperity.” 

Samuel Lewis Galindo, general 
manager of the National Brewery, 
said there are good prospects for 
1979. “We have adequate incen- 
tives for the development of new 
industries.” he said. But he added 
concern about the possibility the 
government may abolish Law 95. 

“The lux policy still allows for 
the creation of new companies." he 
noted. “However, these good pros- 
pects can be enormously affected in 
case economic recession continues 
and if labor policies are changed." 

The Commerce Department re- 
port published in Analisis summed 
up ihe business feeling this »a>: 
“With the ratification of the treat- 
ies. Ihere has been a noticeable re- 
duction in uncertainties, even 
though businesses in general do mu 
expect a dramatic improvement." 

— S.H. 


ma. Shrimp exports average $30 
million a year, with the United 
States. Japan, some European 
countries and (he Canal Zone the 
principal buyers. 

The average Panamanian rarely 
eats shrimp because of its high cost 
inside the country — up to $5 a cup 
in a deluxe restaurant. The average 
Panamanian wage is less than $200 
a month, although the country’s per 
capita income of more than $1,000 
annually is among the highest in 
Latin America. 

The fishmeal processing business 
is another important fisheries 
industry, with exports of oil and 
animal feed to the United States. 
Lobster, tuna and the local fish, 
corbina. are also caught, mainly for 
local consumption. 

When world sugar prices were 
high a few years back, sugar pros- 
pects in Panama were bright since 
the country's tropical climate is 
highly suited to the product. 

At the time. Panama had only 
one mill, but the government quick- 
ly built four more to capitalize on 
expected windfall profits. 

However, world sugar prices col- 
lapsed and now. one industry ex- 
pert conceded, “the sugar mills are 
‘white elephants.' " Still, sugar ex- 
ports rose to $22 million in 1977 
from S21.8 million in 1976. with 70 
percent of Panama's sugar produc- 
tion going to the United States, ac- 
cording to official figures. The in- 
dustry employs 24.000 workers — 
more than any other agricultural 
industry. 

Coffee is another important 
export, with yearly sales of about 
$1.5 million to West Germany and 
about $800,000 to the United 
Stales, industry sources say. The 


country’s leading political opposi- 
tion figure. Amu! To Arias, is one of 
the largest private coffee plantation 
owners in Panama. 

Panama exports some raw beef, 
mostly to the United States, al- 
though its quality is not ranked as 
high as that or other Latin Ameri- 
can producers. Government control 
over beef prices has limited inves- 
tor interest in the industry, and ex- 
ports dropped from S3 million in 
1976 to about $1.4 million in 1977. 
The country barely filled its export 
quota to the United States in 1976 
and is not expected to this year, 
foreign industry experts say. 

Local butchers are disgruntled 
with the price controls, as well. 
They went on strike in early Febru- 
ary seeking an increase in the regu- 
lated price of ground beef from at 
least SI to SI. 30 a pound. 

Domestic Consumption 

Panama produces rice, com and 
beans strictly for domestic con- 
sumption. It is self sufficient in rice 
and com but still imports some 
beans from neighboring Costa 
Rica. In the Canal Zone, most rice, 
com and beans arc imported from 
the United States. 

A government-inspired land re- 
form project started in the late 
1960s is now a dead issue, agricul- 
tural analysts said, apparently be- 
cause of the diminishing relative 
importance of agriculture in the 
economy. Also, government efforts 
have been mostly directed toward 
winning the treaty fight, to the det- 
riment of other sectors of the econ- 
omy. the analysts said. 

The United States* Agency for 
International Development is heav- 
ily supporting agricultural projects 
in Panama, spending an average of 


$40 million for rural cooperatives, 
access roads, marketing techniques 
and other programs. There are also 
about 50 Cuban agricultural advis- 
ers in thecountiy. 

Experts say the canal treaties are 
expected to have little impact on 
agriculture, and in fact they hope 
there is no impact at all. There are 
fears in Canal Zone circles that 
Panamanian fanners may move 
into the zone once it becomes Pana- 
manian. 

The fear is that traditional slash- 
and-bum farming techniques used 
to cleaT land for temporary cultiva- 
tion of minor parcels. U.S. officials 
say these methods are destroying 
the canal's watershed of forests, 
which are essential to maintain 
canal water levels and purity. 

AID will contribute SI0 million 
over the next five years for an envi- 
ronmental protection project for 
the zone to prevent slash-and-bum 
agriculture. 

— S.H. 


OFFSHORE CORPORATION SERVICES (PANAMA) INC. 


O C S I 


Are you in business...? Would you like to know why Panama 
may be very important to your business...? 

Why Panama is the capital of the International Tax Havens...? 
Why Panama has become the Fifth Largest International Finan- 
cial Centre...? 

Why Panama controls the eighth largest Merchant Fleet in the 
World...? 

Why Panama Corporations are so reliable and efficient...? 

The answer to these .and many other questions, vital to the 
success of your business, your future and your family, were m 
the past top and expensive secrets available only to millionaire 
corporations. But not any more!! 


Write, telephone or telex: 

O C S I 

P.O. Box 8301 

Panama 7, Republic of Panama 

Telex: 368799 ABOPAN 

Telephones; 27-2483; 27-2068; 25-3676; 25-3763. 


If you or your company want 

• to incorporate a Panama company. 

• U» register a ship under the Panama flag. 

• to create a Panama irusL 

• to benefit from the Colon Free Zone. 

• to study Panama investment opportunities. 

• to have sound professional management M-rvire*. 

• to learn more about Panama's aJ\anLi<*«v- 

then consult Panama - largest management compaiu. 

For our free brochure and list of English language translation)- * 
of Panamanian laws, write to: 

INTERNATIONAL SERVICE COMPANY, INC., 

Interseco Building. Apartado 7440, Panama 5. R. de P. Cable*: IN TERS ECO. 

TeL 64-8000. Telex .3480151 ITT — 368708 «TI. 



TRY OUR , 
EXCL USIVITE 


it A 950-acre isolated space available to 
commercial and industrial firms for 
the storage, manufacturing, packing 
and manipulation of all types of goods, 
and raw materials. 

it An international financial center ready 
to help efficiently in your credit and 
insurance requirements. 

it Fiscal incentives to the exporter 
reflected in very low tax rates. 

it Privileged location close to the 
crossroad of the world: 
the Panama Canal. 




Colon Free Zone 
The Leading Trade Zone in the 
Western Hemisphere 
P. 0. Box 1118 
Colon, Rep. of Panama. 
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'More Than a Canal’ Is Offered to Tourists 


BANCO SUDAMERIS 
INTERNACIONAL S.A. 

UDAMERIS INTERNATIONAL 
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P ANAMA CITY (IHT) — Last 
year. whenjprepara Lions began 
for President Carter's visit to ex- 
change canal treaty documents, 
some Panamanian officials thought 
it would be a good idea to have Mr. 
Carter slay at the resort island of 
Contadora in the Pacific Ocean. 

After all, they reasoned, it was at 
Contadora where U.S. and Pana- 
manian officials had negotiated the 
treaties in long, arduous sessions 
for months. U would be a fitting 
place for the leader of the free 
world to stay on such a historic 
occasion. Also, they reportedly rea- 
soned it would be a good way to 
promote the island's tourist charms 
and also help promote Panama us a 
world tourist spot in the making. 

However. Mr. Carter's advance 
men nixed the idea. They thought it 
would have been improper for the 
U.S. president to promote a gov- 
ernment-run island as a tourist 
spot, especially since some Ameri- 
cans opposed to the treaties saw 
them as a U.S. sellout to Panama. 
Mr. Carter's people reasoned, 
sources said that it the president 
had stayed at Contadora. the press 
might have exploited the tourism 
angle, perhaps causing an uproar 
that could have jeopardized the vis- 
it. 

Thus. Mr. Carter ended up stay- 
ing at the El Panama Hotel, owned 
by the National Bank of Panama. 

Hong Kong West 

But the Panamanian tourist in- 
dustry seems to be doing well even 
without the U.S. President's aid. 
According to figures published re- 
cently in the local Panamanian 
business magazine Anal i sis, at least 
176,000 foreign tourists, mostly 
from the United States, visited Pan- 
ama in the HrsL six months of 1978. 
a 12-5-percent increase over the 
same period in 1977. 

This surge in tourism is the direct 
result of the treaties, tourism offi- 
cials say. But they point out that 
for years Panama has been devel- 
oping as a world banking and air 
travel center, a son of Hong Kong 
West, where tourists find a tropical 
paradise of duty-free stores with 
imported Japanese. European and 
American cameras, watches, televi- 
sions and stereo equipment 
Two U.S. airlines — Pan Am and, 
Braniff — plus 19 other airlines 
serve Panama. A new m uJ li million- 
dollar airport, built with U.S. tech- 
nology. opened last year, replacing 





A Panama landmark with Bridge of the Americas in 
the background* 


the old Tocumen Airport that had 
been operating since 1948. Prior to 


that date. Panama had no airports 
at all. with air traffic until then 
landing at Albroofc Field in the 
Canal Zone. 

Realizing the importance of the 
tourism flow, the Panamanian gov- 
ernment has launched an expensive 
tourist attraction campaign. Under 
the slogan “Panama is more than a 
canal." the government is trying to 
persuade tourists to spend extra 
days in the country to catch the 
other tourist attractions. 

These include Contadora, Old 
Panama, the San Bias Islands. 
Taboga. Portobelo and even the 
Panama Railroad. 

Yet. the first stop for most for- 
eign visitors is the canal, which de- 
spite the treaties that go into effect 
next Oct. ]. will remain in U.S. 
control until the year 2000. 

Romantic Era 

Labeled here as “The Eighth 
Wonder of the World." or “The 
Funnel for World Commerce." the 
5 1 -mile-long canal that traverses 
the isthmus, has been instrumental 
in bringing about a comeback of 
the romantic era of cruising. 

‘“World interest in the Panama 
Canal generated by the treaty nego- 
tiations ... has created a senti- 
mental curiosity in the public, rem? 
iniscent of the days following the 
opening of the canal when passen- 
ger ships brought to the isthmus the 
first starry-eyed visitors to see the 
engineering wonder,*' writes Fannie 


Hernandez in the summer 1978 edi- 
tion of the Panama Canal Review 
magazine. 

Luxury passenger ships, with 
camera-clicking tourists crowding 
the decks, are a common sight ip 
the waterway, competing for transit 
time and space with the oil tankers 
ferrying oil from Alaska fields to 
the East Coast of the United States. 
It ukes an average of eight hours to 
transit the canal. 

There are also canal trips by 
moonlight- and travel agencies of- 
fer air and sea sea package cruises. 

The surge in cruising has contrib- 
uted. along with oil tankers, to 
make the waterway profitable for 
the first time since 1973. 

Also, the more than 5100 million 
generated by tourism brought 
about last year the first slight 
growth of the stagnant economy, 
since 1976 when uncertainly caused 
a decline. From zero growth then, 
the economy grew by Hi percent 
last year, according to unofficial 
figures. 

Even without the canal. Panama 
has the makings bf a giant tourist 
dreamland — hot, tropical weather, 
long coastlines with fine beaches, 
islands, colorful natives, handi- 
crafts and some good hotels. But 
the service industry is still pretty 
much in its infancy.' 

On some of the beaches, there 
are no major hotels or even any res- 
taurants. 


Contadora is being developed a* 
the government’s pel project life; 
island at one time was. wholly, 
owned by Gabriel Galindo, Psutfc. 
ma's former ambassador to Wash- 
ington and now head of the Pana- 
ma Canal Authority, the group fr 
charge of implementing the treaties: 
on Panama’s behalf. t £ 

Now the island is owned byilg 
government, which built the Hotel' 
Contadora two years ago, with '130'. 
rooms and 60 cabins. 

Besides ihe beaches, there 
good deep sea fishing,/siriiiig^aiii' 
scuba diving. In the Canal Zcrot 
itself, there are no hotels. Bui canal 
lakes such as Gaum are good f* 
fishing or skiing, and the zone af-; 
fords spectacular sights such as the- 
Madden Forest Preserve on iifcr 
highway between Balboa and Cqs^ 
tobal. 

Four miles from Panama 
Old Panama contains the ruins ot 
the original capital founded in 
1519. In 1671 it was sacked andde^ 
siroyed by the British pirate, Heoiy 
Morgan. 

The San Bias Islands, an archi- 
pelago of over 300 islets off th£ 
Caribbean coast make up the bone 
of one of Panama's most sophist^ 
cated and politically organized In- 
dian tribes, the Cunas, mates of. 
the world-famous Molas, layered 
cloths used to decorate piDatts, 
skirts and blouses and sold in chic 
boutiques around the world. 

Taboga, 18 miles from Panama 
City in the Pacific Ocean, is quickly, 
being developed as a rival island to 
Contadora. With a population of 
about 1,000, it contains long, un- 
spoiled beaches and one of the old- 
est churches in Latin America. It 
was the first place to be visited by 
the founder of Panama, Pedrarias 
de Avila, in 1319, six months be- 
fore he arrived in Panama City. 

Portobelo, on the Caribbean 
coast. 30 miles from Cristobal and 
Colon, was a Spanish garrison town 
for two centuries. Columbus used 
the harbor in 1302 and Sir Francis 
Drake died and was buried at sea. 
off the Bay of Portobelo. Three 
large stone forts face the entrance 
to the harbor. - . . 

The Panama Railroad, turn un- 
der U.S. controL will he transferred 
to Panama when the treaties go 
into effect Ocl 1. It has the distinc- 
tion of being the shortest transco^ 
linentai railway in the world, with a 
ticket costing about $2 from. fid-, 
boa to Cristobal. The railroad, was 
built so the California gohl seekers 
could get across the isthmus. - - 
—Sit 


t us show you short cuts iu construction 


Through our years in international construction we have carried out 
numerous lai^e and technically advanced projects. Often on a design- 
construct basis. 

By applying new ideas and methods, by introducing technical 
alternatives we have completed many projects in record time. And 
often ahead of schedule. 
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Venezuela Raises Oil Prices 15% U.S. to Limit 


CARACAS, Feb. 26 (Reuters) — 
-Venezuela said today that because 
jf the oil shortage caused by the 
Iranian revolution it will raise by 
15 percent the price of nearly half 
i he petroleum it exports, effective 
Hiursday. ■ 

Energy and Mines Minister 
- Valentin Hernandez said the coun- 
try will charge about $2 a barrel 
■ more for oil sold under monthly 
loniracts after longer-term commit- 
ments have been meL 
[Saudi Arabian oil minister 
Sheikh Ahmed Zaki Yamani said 
today in London he expects small. 

. temporary oil price increases by 
; some OPEC members because of 
. “windfall profits” being made by 
the oil companies, but the basic 
price structure set last December 
.. by the Organization of Petroleum 
Exporting Countries will not be 
' changed. United Press Internation- 
. . al reported. 


ed Arab Emirates. Qatar and Vene- 
zuela. Bui he was quick to empha- 
size the price hike will be tempo- 
rary and "will never be 
incorporated in the price structure 
as it was decided by OPEC in Abu 
Dhabi Iasi December.*' 

[Mr. Yamani added that Saudi 
Arabia will play its usual “moder- 
ate" role at the upcoming OPEC 
talks March 26 in Geneva io dis- 
cuss the situation on the world oil 
market due to the Iranian short- 
fall.] 


Economics. Mr. 


[Speaking at the Conference on 
World Energy 

Yamani listed^ the countries he ex- 
pected to add price surcharges of 
about a dollar a barrel on certain 
crudes would be Kuwait, the Unit- 


Fuel on Afreet ed 

NEW YORK. Feb. 26 (NYTl — 
Venezuela’s 15-percent oil-price 
hike, first reported in the Middle 
East Economic Survey, reportedly 
would affect refined fuel oil. which 
Venezuela expons mainly to the 
U.S. East Coast. 

Venezuela sets the prices of its 
refined products monthly and de- 
cides its crude-oil prices at the stun 
of each calender quarter. So the ac- 
tion taken today would probably 
cover fuel oil only, which under 


Iran to Start Oil Exports 
Next Week by State Firm 


TEHRAN. Feb. 26 (AP-DJ) — 
Iran's oil exports will resume next 
week. Hassan Narilu the new man- 
aging director of the National Ira- 
nian Oil Company announced 
today. 

Addressing thousands of workers 
at the refinery in Abadan, Mr. Na- 
zih said NIOC’s production and ex- 
port policies “will be based entirely 
on Iran’s national interests and we 
shall never accept colonially im- 
posed agreements.'' 

Mr. Nazih gave no specific date 
for the restart of exports nor did he 
indicate what the initial production 
level would be. Iran currently pro- 
duces 700.000 barrels a day. 
enough to meet domestic require- 
ments. 

[NIOC officials said the date 
when the tankers would start load- 
ing again and the size of future ex- 
ports would be announced by 
NIOC in the next few days, 
Reuters reported. Oil industry 
sources in Ahwaz. the center of 
Iran's main oil-producing area, said 
sufficient maintenance was being 
carried out to allow resumption of 
exports to whatever level the gov- 
ernment desires within a week. 

Direct Sales 

[However, the English-language 
daily, Kayhan International, quot- 
ing highly placed oil sources, said 
Iranian oil will be exported only 
through direct sales by NIOC and 
not through the 14-member consor- 
tium of companies led by British 
* r, Petroleum, which previously han- 
? jl died 40 percent of Iran’s sales. 

[Oil experts here doubled the fea- 

sibiiity of such a project but said 

Iran could try to auction a small 
pan of its production to take ad- 
vantage of soaring prices on the 
spot market caused by the Iranian 
p*3 strike.] 

Mr. Nazib told oil workers that 
billions of dollars of Iran’s oil in- 
cron* had been wasted under Shah 
IraPI Mohammed Reza Pahlavi, “so that 
iss^ai present we don't have any 

reserves and we owe 240 billion n- 
vA‘At .5 als (about S3.4 billion 1.” 

The country, which was the 

world's second largest crude ex- 
porter before serious political un- 
_ rest erupted, was producing up to 
S' ^ six million barrels a day with about 
Jjjr-s 5.4 M£D going for export. Oil in- 
j£-$ dustry sources said Iran was not ex- 
- peeled to reach previous produc- 
tion levels but probably would 

pump about 3 MBD. This would 
enable the country to meet domes- 
tic needs with about 2.4 MBD 
!F going for export, or roughly the es- 
timated shortfall on the inreraa- 
uonal oil market. 

Prime minister Mebdi Bazar gan’s 
VC provisional government has said 
that most of the oil industry’s 
65.000 employees, including oil 

.'yv-is.." 

Inflation at 3% Seen 


field workers, have heeded a call to 
return (o work by Ayatollah Ruhol- 
lah Khomeini, whose religiously in- 
spired revolution toppled Shah 
Mohammad Reza Pahlavi's regime 
two weeks ago. 


normal circumstances sells for 
about the same price as crude oil. 

“It probably covers fuel oiL” 
said a spokesman for the Asiatic 
Petroleum Co., a unit of the Royal 
Dutch/ Shell Group that imports 
fuel oil from Venezuela. “As of Fri- 
day. we had not received notifica- 
tion. but we do expect to receive 
such notification early this week. 

They often do raise prices over the 
weekend." 

Shock and Dismay 

Although some price rise has 
been expected, company sources 
expressed shock and dismay at the 
size of the Venezuelan increase. 

The move would come on the 
heels of increases recently an- 
nounced by Abu Dhabi. Qatar and 
Libya, which have announced sur- 
charges of 5-lo-7 percent on their 
oil. mainly lighter j>rades of crude. 

All three are OPEC members, as is 
Venezuela. 

The action by Venezuela is the 
first such extraordinary increase in 
the Western hemisphere, however, 
and the first to affect a high-sulfur, 
heavy oil. it would thus add new 
momentum to the push within 
OPEC for another official increase 
in oil prices across the board. 

Venezuela produces about 22 

million barrels daily of crude and ... r . ... , 

currently exports just under 2 * M * l,n S from the multilateral trade 
MBD. almost half of it in the form ne £ ollaUons m Ceneva whlcb l,ber ' 


Textiles in 
Trade Code 

Policy Paper Details 
Import-Control Plan 

WASHINGTON, Feb. 26 (AP- 
DJ) -— President Carter’s program 
to aid the domestic textile industry 
includes the promise to exclude tex- 
tiles and apparel from the new in- 
ternational trade code that would 
liberalize government procurement 
practices, according to the While 
House policy statement which was 
obtained by AP-Dow Jones. 

The text of the White House's 
textile program, which is scheduled 
to be announced by President 
Carter within a few days, also de- 
tails the tight import-monitoring 
system for textiles and apparel to 
he put in operation by March 31. 

The program includes a promise 
that the administration will not at- 
tempt to end the “buy-American” 
requirements that apply to govern- 
ment purchases of textiles and ap- 
parel from domestic suppliers. Spe- 
cifically. it said that textiles would 
he excluded from the coverage of 
the new international trade code re- 


ef refined products. The vast ma- 
jority of its product exports are 
heavy fuel oil. or residual oil. a 
commercial and industrial boiler 
fiiel used for to make both heat and 
electricity. 


Japan’s Growth Rate Seen 
Averaging 5.8 % by 1983 


pend on a recovery in the private 
sector, especially in research and 
development and investment. 

The center also forecast the yen 


TOKYO. Feb- 26 (Reuters) — 

Japan’s real economic growth will 
average 5.8 percent annually over 
the five fiscal years beginning 
March 31 but the current-account 
surplus will not drop below 510 bil- 
lion a year, the Japan Economic 
Research Center forecast today. 

Japan’s troublesome surplus on 
current account, which includes 
trade in merchandise and services, 
will decline slowly in the first three 
years of the forecast, the center 
said. However, it will not fall below 
$10 billion in each year, compared 
with an official estimate of $7.5 bil- 
lion for fiscal 1979 beginning 
March 31, it said. 

The surplus is expected to rise 
again to $12.71 billion in fiscal 
1983 from the lowest estimate of 
$10.07 billion in the five year peri- 
od. it added. 

The private research group said 
inflation-adjusted growth in fiscal r ■»-, l|a 

1979 and 1980 is estimated at about Lending tOCltUy 
5 percent a year compared with the " J 


alizes government-procurement 
activities. 

The program also commits the 
administration to withdraw any 
tariff reductions on textiles and ap- 
parels in the new trade pact if the 
United States and other countries 
fail to extend the multi-fiber agree- 
ment. the international agreement 
regulating textile trade, that expires 
in about three years. ■ 

MFA Renewal Required 

“In the event the MFA is not re- 
newed or a suitable arrangement is 
not put into place, legislative 
remedies will be proposed to allow 
the president authority unilaterally 
to control imports of textile and a 


... . T J r to control imports oi textile ana ap- 

SSJWffiS. «*■« & 


dollar by fiscal 1983 because do- 
mestic inflation will be lower than 
abroad. 

Consumer prices will rise 4. 1 per- 
cent in fiscal 1979 compared with a 
government forecast of 4.9 percent, 
gradually rising to 5.9 percent in 
fiscal 1983. it forecast. 

The unemployment rate will rise 
from the current 2.2 percent to 2.4 
percent in fiscal 1980 but will de- 
cline to 2.1 percent in fiscal 1983. it 
added. 

IMF Gets Funds 
For $ 10-Billion 


government’s forecast of about 6.3 
percent for fiscal 1 979. 

The growth rate is forecast 3t 6 
percent in fiscal 1981. 6.5 percent 
m fiscal 1 982 and 7 percent in fiscal 
J983. the center said. The 5-percent 
growth rates in fiscal 1979 and 
1980 will depend largely on public 
spending, the center said, but the 
higher growth later would also de- 




Oil-Gas Found 
Offshore Japan 

TOKYO, Feb. 26 (U PI) — A 
potentially large oil-gas field has 
been discovered in waters off 
Niigata Province, about 400 
miles north of Tokyo. Japan’s 
Idemitsu Oil Co. said today. 

Studies are underway to see if 
the field is of commercial quali- 
ty. the company added. It is the 
fourth oil field found off the 
coast of Japan. Only one of the 
others contained enough crude 
to warrant commercial develop- 
ment. 


WASHINGTON. Feb. 26 (AP- 
DJ) — The International Monetary 
Fund announced today that it is 
ready to make use or a supplemen- 
tary S 10-billion lending facility to 
assist member nations with interna- 
tional payments difficulties. 

The agreement entered in force 
last Friday, when the Austrian Na- 
tional Bank joined the United 
States- Saudi Arabia. West Germa- 
ny and other countries in pledging 
loans to the IMF to help finance 
the credits to other nations. 

The so-called Wiueveen facility 
*us approved in August 1977. but 
the supplementary lending “pool" 
could not come into operation until 
after the lenders completed steps to 
provide the funds. The facility was 
named for former IMF managing 
director Johannes Wittcveen. 

The Saudis have agreed to pro- 
vide about S2.49 billion, the United 
States SI. 87 billion. West Germany 
SI. 35 billion and Japan SI. 16 bil- 
lion. The Swiss will provide S838.5 
million. Venezuela S645 million. 
Kuwait S516 million and smaller 
amounts will be provided by Adu 
Dhabi. Austria. Belgium. Canada, 
the Netherlands and Nigeria. 
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For West Germany 


m ' — Inflation in West Germany is 
likely to average above 3 percent 
.J-. .y this year compared with 2.6 percent 
in 1978. the Hamburg Economic 
■' -I Research Institute said today. 

In its latest publication on eco- 
;. _ - nomic prospects, the institute at- 
■ tributes the increase mainly to a 
; rise in the price of oil products. The 
• institute also noted that factors 
: offsetting inflationary pressures 
last year — the significant appreci- 
ation of the mark and an exceptfcm- 
. ally good harvest — could not be 
- reckoned on for this year. 

. Kaiser Aluminum Prices 

OAKLAND. Calif.. Feb. 26 
(Reuters! — Kaiser Aluminum & 
Chemical said it is raising prices an 
^ average 5 percent for primary alu- 
3 minum ingot and extrusion-billet 
j| products, effective March I. The 
3 company said the increases are in 
y compliance with the guidelines of 

P lhe Council on Wage and Price Sta- 
bility. 

French Wholesale Prices 

PARIS, Feb. 26 (AP-DJ) — 
France’s index of industrial whole- 
sale prices nose 1.2 percent in : Janu- 
arv to 237.9. base 1962 equals 100. 
from 235.1 in December, the Statis- 
tical Institute said today- The Janu- 
ary index was 9.7 percent above its 
war-earlier level of 216.8. 


Revenue. 
Profits..., 
Per share . 


Carnation * 
tm 

... 699.10 

35.85 
0.96 

l*7» 

2.580. 

123.70 

3.32 


1*77 

623.50 

28.15 

0.76 

i*n 

2.330. 

109.12 

2.93 


Revenue 

Profits 

Per share .... 

• Quarterly dividend increased m 37 
from 30 cenrs a share, payable 
March 15. record March 5. 


3rd Qoflr 

Revenue 

Profits... 

Smooths 
Revenue. 
Profits . . . 


Chrysler * 
ms 
3.990. 


«*iQsw 

Revenue.... 

Profits 

Per Share... 

Yoor 

Revenue 

Profits 204.60 

Per Share 


1*77 

3.210. 


ttnOwor 

Revenue 

Profits 

Per Share 

Year 

Revenue 

Profits 

Per Share 


Grand Union 

1*7* 

704.30 

9.55 

1*7* 

1.730. 

15.78 

Lincoln National 
1*7* 


5S7.90 

- 10.00 

1.69 

1*7* 

2.190. 

154.51 

6.49 


43.20 49.70 loss 
0.61 


1*78 

13.600. 


1*77 

13.100. 

163.20 

2.71 


« 77 figures retimed to reflect Je- 

amsohilation of. European and South 
American operations. 

Detroit Edison 

1IMOUJU.ll W7V 

Revenue 1.6 10. 

Profits 121.17 

Per Share 1 .94 


Month 

Revenue.... 

Profits 

Per share . . . 

Yboi Jon. 31 
Revenue — 

Profits 

Per -share ... 


Soul hern Co. 

1*7* 


246.20 

10.97 

0.08 

1*7* 

2.900. 
! 98.50 
1.42 


399.40 

523 

1*78 

1.260. 

11.14 

1*77 

523.80 

41.00 

1.72 

1*77 

1.000. 

135.24 

5.68 


1*78 

231.30 

14.01 

0.10 

1*10 

2.700. 

237.60 

1.87 


policy enunciated in this state- 
ment.*' the document said. 

The following actions also will be 
taken, according to the policy state- 
ment: 

• Import surges that cause mar- 
ket disruption “will be aggressively 
controlled whether they occur 
from one source or many, under 
agreements or otherwise.” 

• There will be “aggressive and 
prompt enforcement" of U.S. rights 
under the multi-fiber agreement 
when other countries attempt to 
circumvent quotas or similar 
restrictions. 

• The United States will seek to 
reach understandings, under exist- 
ing agreements with leading textile 
exporting countries, to “tighten 
controls” for the remaining life of 
such agreements and “to eliminate 
threats of further market disruption 
through import surges - which may 
arise from one year to another. The 
country will adopt a stiffer position 
on allowing exporting countries to 
carry over shipments from one year 
to another when quota limits are 
not filled. 

• “Where necessary to preclude 
further disruption from the major 
exporting countries.” the adminis- 
tration's objective will be to hold 
down imports in 1979 to no more 
than 1978 shipments or the “base 
levels” for 1979. which are even 
lower. In addition, “particular 
attention” will be paid to imports 
of the “most sensitive” import cate- 
gories. especially in the appard 
field where imports, compared to 
domestic production, already are 
high. 

President Carter also is prepar- 
ing to promise improvements in 
U.S. enforcement of the coumer- 
i ailing-duty law and anti-dumping 
regulations. 

While the main focus of the poli- 
cy statement is on import controL 
Mr. Carter also will pledge govern- 
ment support for a “major export 
drive" io assist domestic textile and 
apparel producers to increase their 
sales abroad. 

Mr. Carter promised Nov. 1 1 ., in 
vetoing legislation that would re- 
move textiles from consideration 
by U.S. negotiators in Geneva, that 
his administration would do more 
to jssist Lhe “beleaguered" domes- 
tic industry. The textile program, 
approved by Mr. Carter after nego- 
tiations between Special Trade 
Representative Robert Strauss and 
the U.S. industry, was designed to 


win support for congressional pas- 
sage -of the new trade pact IfHT, 
Feh. 18). 


Rnoflee. Pi-oftK la MliUaiu 


1*78 

1 .45U. 
102.41 
1.84 


Foster Wheeler 

ttUOwr IW8 

Revenue 421.10 

Profits 1 1-31 

Per Share 1-37 

rw 

Revenue 1 - 49 0- 

Profits 41.12 

Per Share 5.01 


1977 

329.80 

7.22 

0.89 

1*77 

1.190. 

27.06 

3.32 


Japan 

Komatsu 

Y«Or 1W» 

Revenue 396.657. 

Profits I5.S89. 

i Figures in yen ) 


Switzerland 

Ciba-Geigy 

Yoflf IWS 

Revenue 8,930. 

Profits 360.00 

( figures in Swiss francs I 


1*77 

353.423. 

14.403. 


1*77 

9.940. 

420.00 


The White House statement esti- 
mated that U.S. imports of textiles 
and apparel totaled about $7 bil- 
lion .. last year while exports 
amounted to only $2.6 billion. 
“This situation, with trade restric- 
tions abroad and our lack of suc- 
cess in exporting, contributed to 
unemployment at home.” the state- 
ment said, adding that this situa- 
tion “must be improved in the na- 
tional interest.” 


liel Postpones Eurobond 

LONDON. Feb. 26 (AP-DJ) — 
Itel Corp. postponed today its $25- 
million. eight-year note offering 
with an indicated coupon of 10'4 
percent because of adverse market 
condt ions. The computer and air- 
craft leasing company said that al- 
though its offering was oversub- 
scribed. the disappointing perform- 
ance of recent issues in the 
Eurobond market had led it to the 
conclusion ihat its longer-term in- 
terests und those of its present and 
future investors would be served 
best by the postponement. 


No Rush to Buy U.S. Stocks 

Foreign Investors Fence-Sitting 


NEW YORK. Feb. 26 (AP-DJ) — Investors out- 
side die United Stales seems to have joined the 
swelling ranks ofU.S. stock market fence-sitters, 
which may well hinder any sudden, sharp jump in 
equity prices for a while. * 

Non- U.S. residents were net buyers of U.S. equi- 
ties from Jan. 26 through Feb. 14, but they turned 
into net sellers last week, according to samplings 
compiled by Merrill Lynch. 

“We haven’t seen any pronounced switch in 
their activity, although they carry the potential of 
triggering another powerful rally." says Robert 
Farrell, chief market analyst at Merrill Lynch. He 
believes that for the foreign investors to spark an- 
other rally, they would need more confidence that 
a turnaround in the dollar was imminent and that 
“no war is on the horizon.” 


Foreign Turnover Off 


Foreign investors represent a big chunk of buy- 
ing and selling power in the U.S. stock markets 
and have played a weighty role in past major ral- 
lies and downturns. However, “foreign activity has 
declined substantially in the past few months” 
says David Minor, assistant director of economic 
research at the Securities Industry Association, 
which tracks the participation of foreigners in U.S. 
equity markets. Buying by foreigners had boosted 
the market in the first half of 1978, but they joined 
U.S. investors in a jagged pattern of activity in the 
second half. 

Some analysts doubt that there would be in- 
creased foreign buying of stocks in the next few 
months. “Foreign money isn’t coming in at anv 
particular quantity and there isn't any indication 1 * 
that it will be “sometime soon.” asserts Monte 
Gordon, director of research at Dreyfus Corp. 


“The foreign investors are as concerned about the 
dollar and inflation as U.S. investors,'' he adds. 

The uncertainties that the troubles in Iran have 
created, plus questions on how President Carter’s 
program on spending and wage-price guidelines 
will be affected, “will keep foreign money on the 
sidelines,” Mr. Gordon adds. 

Leslie Alperatein. director of research at Bacbe 
Halsey, says the dollar is the “swing factor" as far 
as foreign investors are concerned. The Iranian cri- 
sis and climbing oil prices will put added pressure 
on the dollar. Mr. Alperstein says, and in that envi- 
ronment. “we don't believe the Europeans will be 
rushing to buy U.S. stocks." 

Judging by their activity in recent months, inves- 
tors abroad appear to be adopting more of a short- 
term trading style in buying stocks. Mr. Farreil 
says such a pattern makes than “a more destabiliz- 
ing factor than in the past.” 

Bui of greater significance, he believes, is the net 
selling that has been done by European investors 
in every month from July through November. He 
believes they were net sellers in December, also. 
“We don't view this as all bad. since every period 
of sustained disaffection for stocks ny foreigners 
was followed by a buying resurgence,” Mr. Farrell 
asserts. 

He believes the dollar is making a “technical 
bottom’' against other currencies and that fuels his 
hope that foreign buving coujd again surge. 

“Obviously, the Iranian and China situations 
will have to be clarified, but we think the next 
upside trigger may come from this source rather 
than from the interest-rate watchers among domes- 
tic institutions,” Mr. Farrell says, adding thar the 
market is still in a “critical base-building stage” 
that may be tested further in coming weeks. ’ 




Basic Shift Is Seen in U.S. Energy Use 


NEW YORK, Feb. 26 (XYT) — 
The United States made a pro- 
nounced shift last year from using 
oil to other energy sources. Accord- 
ing to energy economists, the na- 
tion probably started a trend that 
could eventually end its traditional 
reliance on more oil as the prime 
mover of economic growth. 

Critics of U.S. energy policy of- 
ten complain that, despite the 
growing pressure on world energy 
supplies, this country has contin- 
ued to waste fuel and. in particular, 
has refused to wean itself from oil. 
With most of the energy and eco- 
nomic data for 1978 now in, how- 
ever. energy economists are rebut- 
ting such accusations with new vig- 
or. 

John Lichtblau. executive direc- 
tor of the Petroleum Industry Re- 
search Foundation, and other ana- 
lysts say that nuclear power is the 
most important factor behind 
moderating the growth in demand 
for oil. Although nuclear power 
still provides only a small portion 
of U.S. energy requirements and 
few new nuclear power plants are 
being ordered these days, plants 
bough L years ago are now rapidly 
going into operation. 

For the longer term, according to 
some experts, renewable energy 
sources such as solar energy may 
pick up where nuclear power leaves 
off. 

Records show that the amount of 
energy needed to produce each dol- 
lar of gross national product (ad- 


justed for inflation) climbed quick- 
ly during the late 1960s. Suddenly, 
in 1971, it started heading down. 

It took 62,400 British thermal 
units (BTUs), the heat that raises 
one pound of water by one degree 
Fahrenheit, to generate one dollar 
of GNP in 1970. By 1977 it took 
only 56.900 BTU’s. or almost 9 per- 
cent less. And last year the number 
dropped further, to 56.000. accord- 
ing to a preliminary estimate made 
by. Bernard Gelb. an economist 
with the Conference Board, a busi- 
■ ness research organizaton. 

“This by itself isn’t a very, opti- 
mistic figure.” Mr. Gelb cautioned 
in an interview. He explained that 
the improvement has not acceler- 
ated since energy prices began to 
surge during the Arab oil embargo 
five years ago. That tends to sug- 
gest that some factor other than the 
world's current energy problems 
may be behind the gains. 

But the progress becomes more 
apparent when economists go be- 
yond the aggregate statistics and 
focus strictly on the increments of 
growth since the oil embargo. 

In a recent paper, for example. 
Mr. Lichtblau noted thau while 
economic growth averaged 3.9 per- 
cent in the United Slates last year, 
energy consumption grew only 1.9 
percent — less than half as fast. 
That was a sharp improvement 
over the nation's historic “energy- 
GNP” ratio of 1-to-l. It also repre- 
sented a respectable gain over the 
previous three years, during which 


the energy-GNP ratio averaged 
0.65-to-l. 

By contrast, Mr. Lichtblau add- 
ed, the economies of Western 
Europe, already quite efficient in 
relation to the Umied States, have 
hardly improved. Their combined 
growth from 1975 to 1978 showed 
an energy-GNP growth ratio of 
only 0,9-to-I. 

Moreover. U.S. oil consumption 
rose less than 2. percent during 
1978, Mr. Uchtblan said, or barely 
a third as much as it did in 1977. 
The was all the more remarkable, 
he added, because it occurred de- 
spite an extended coal strike, an ex- 
ceptionally cold winter and a rela- 
tively big rise in economic actiyity. 

Although the pattern has been 
distorted in recent years, the de- 
mand for oil in the United States 
has grown much faster in the past 
than the overall demand for energy. 
After declining during the recession 
years of 1974 aim 1975, for 
instance, oil consumption rebound- 
ed at average annual rate of 6 per- 
cent during the expansionary years 
of 1976 and 1977. But Mr. Licht- 
blau believes a new pattern is now 
dear. 

“We do not think last year’s slow 
demand increase was a nuke,” he 
maintained in his paper. “On the 
contrary, we expect the average an- 
nual demand increase between now 
and 1985 to be about half a per- 
centage point below last year’s 
rate. 


NYSE Prices 
Down Amid 
Light Trade 

New Orders Up 4.1% 
For Durable Goods 

NEW YORK. Feb. 26 (Reuters) 
— Prices cm. the New. York Stock 
Exchange were lower in light trad- 
ing today with investors uncertain 
about interest rates, oil prices and 
the Far East. . 

The Dow Jones industrial aver- 
age lost 2:16 points to 821-12. with 
declining issues outnumbering ad- 
vances 762 to 556. Volume dropped 
to 22.62 million shares from 
Friday’s 22.75 million. 

After the market closed, the 
Commerce Department said new 
factory orders Tor durable goods 
rose a seasonally adjusted 4.1 per- 
cent in January io $81.34 billion af- 
ter rising a revised 2 percent in De- 
cember and declining 0.4 percent in 
November. Previously, trie depart- 
ment had reported that durable 
gpods orders declined 0.1 percent 
in December. 

The department said the January 
increase was the largest monthly 
gain since new orders for durable 
goods increased 6 percent last 
October. 

France’s Rhone-Poulenc said it 
has filed a lawsuit in the United 
Stales against Polychrome Corp'. 
Dainippon Ink & Chemicals and its 
U.S. unit to enjoin Polychrome 
from issuing 400,000 shares of pre- 
ferred stock having three voles a 
share to Dainippon America and to 
-enjoin its tender offer for shares of 
Polychrome common. 

The Bank of St Louis raised its 
prime to llVi percent from Ills 
percent. Another Sl Louis bank. 
Southwest Bank of St. Louis, was 
the first to lower its prime to l lh 
percent on Jan. 31. reversing the 
uptrend of several months. 

Prices on the American Slock 
Exchange edged higher, with the in- 
dex up 0.81 to 163.63. 

Morgan Ups Forecast 

OnU.S ■ ’79 Deficit 

NEW YORK, Feb. 26 (AP- 
DJ) — Troubles in Iran have 
caused economists of Morgan 
Guaranty Trust to revise up- 
, ward their projection of the 
1979 U.S. current-account defi- 
cit to between $10- to- 11 billion 
against the originally estimated 
58 billion. 

In the latest issue of its publi- 
cation. World Financial Mar- 
kets. the bank said the S2-to-S3- 
billion deterioration in the out- 
look reflects the facts that the 
United States is the world’s big- 
gest importer of oil and is Iran's 
biggest outside supplier, partic- 
ularly qf,military equipment. Its 
projection assumes that Iran re- 
duces its oil production 50 per- 
cent this year and that oil pnees 
rise cm average by 15 percent. 
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February Irt, 1979 


648,000 Shares 


Verbatim Corporation 


Common Stock 


Of the above shares of Common Stock, 350,000 shares an? being >oId by the 
Company and 29S.OOQ shares are being sold hy certain Selling Shareholders. 


The First Boston Corporation 


Hambrecht & Quist 


Blyth Eastman Dillon & Co. 

loeerpe rated 

Goldman, Sachs & Co. 


Bache Halsey Stuart Shields 

Incorporated 

Drexel Burnham Lambert 

Incorporated 

Kidder, Peabody & Co. 

I noorporated 

Merrill Lynch White Weld Capital Markets Group 

Merrill Lynch. Pl*rw. Kenner & Smith Incorporated 

Salomon Brothers Smith Barney, Harris Upham & Co. 

Incorporated 

Bear, Stearns & Co. L. F. Rothschild, Unterberg, Towbin 


Donaldson. Lufkin & Jenrette 

SerartUaa Corporation 

E. F. Hutton & Company Inc. 


Lehman Brothers Kuhn Loeb 

Incorporated 

Paine. Webber, Jackson & Curtis 

Incorporated 

Dean Witter Reynolds Inc. 


Shearson Hayden Stone Inc. 


Atlantic Capital 

Corporation 

New Court Securities Corporation 


Basle Securities Corporation 


Hambros Bank 

Limited 


Robert Fleming Kleinwort, Benson 

Incarpomlrd Incorporated 

Bank Julius Bar & Co. AG Credit Commercial de France. 

Untied 

Hessische Landesbank Pictet International Ltd. Pierson, Heldring & Pierson N.V. 
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NYSE Nationwide Trading Closing Prices Feb. 26 


Tables include ihc nationwide prices up to the closing on Wall Street. 
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17% 12% SeartF JO 2J 7 63 16% 16 16 

1* 25 34 23% 23% — % 

U S IS 15% 15% 15%+ % 
2J 0 356 46% 46% 46%- % 
20% 12% SerngsM iJ5 6J 7 10 16% 15% 16 + % 
27 !9%SauarD 1J0 U 9 161 24% 24 24 

37% 22 Saulbh 1 JOB 3J 13 597 34% 33% 339*— % 

13% 11% SloRlte J M« B 12% 12% 12% 

23 16% 5 Wiry 1 <717 ISO 21% 21% 21% 

29% 22V» StBmd 1J6 5J 9 45 24% 24% 34%+ % 

35 19% SIBPnt J6 2J 9 28 20% 20 20 — % 

»% lt%5idMolA M 43 8 2 1516 15% 1516— % 

48% 37% StOlld 2-BO 63 7 483 45% 45 45 — % 

58% 44 StOInd 3 5J 7 388 55% 54% S4%- % 

50 28% SIOHOn JB 1 J 12 771 49 48% «H- % 

44 S7%SOOn PO.TS 6J Z20 S7% 57% 57% 

12>A 6% SIPocCp JOb U 4 IS 8% 7% 7%— % 

17% 12% Standex JS <2 7 8 15% 15% 15%— % 

29 2216 StanW TJB 

29% 22% Starter 1J2 
5% 3% SnUutlnv 
17% 9%StpMSe 1JS 
49% 36 SWufCh 7 
13 ■% Sly roil 360 

8 6% SleriBep Aft 


one 

12 Month Stock Sis. Close Prev 

High Low Ohr. In S YkL P/E t00s- Hlgn low Quot. Claw 


26% i5%5pectPh 
23% 14% SporrvH 1 
49% 32% SprryR 1J2 


20% 13% StoP5hp 1.10 6J 4 
38% 17% Star Tec 


32% 27%StuWor 1J5 
5 3% SuovSho JB 


48% 36% SunC pf2J5 


69% SO Sunds pfUD 
14% 9 SunsM JOe 


4J 7 

31 

24% 

24% 

24%+ % 

44 4 

II uX 

2V 

X +1% 

23 

179 

5 

4b 

5 + b 

IX 

54 

iob 

10% 

10% — b 

XI 1 

IX 

39% 

39 

X 

53 5 

3 

9b 

9% 

996— % 

9.1 4 

24 

7% 

7b 

7b+ Y6 

-A910 

238 

15% 

15% 

15b— % 

1711 

17 

lb 

3b 

3b 

2011 

227 

2SV6 

25 

2S — % 

XS 5 74 

14% 

13% 

14% 

69 6 

14 

30% 

38% 

38*6— % 

X5T0 

4 

29% 

29*6 

29*6- % 

X7 

<40 

11% 

11% 

11% — % 

A0 0 

: 3 

46 

46 

46 

2221 

51 

27b 

26% 

27W- % 

AS 4 

to 

16*6 

16% 

16b+ % 

14 

7to 

32% 

30% 

32b+ % 

4J 0 

69 

3196 

31% 

31)6— % 

X0 6 

73 

13% 

13% 

13% — % 

A5 5 

a 

28*6 

27% 

27b— % 

5J12 

43 

3*6 

3% 

3% 

X37 

to 

21 

21 

21 

23 S 

14 

26*6 

26*6 

26% 

2514 

60 

24*6 

24% 

24%+ % 

A4 6 

77 

43% 

43% 

43*6— b 

xa 

6 

44% 

44% 

4496— *k 

7J 6 

161 

Mb 

19% 

1996— % 

14 0 

36 

23% 

23 

23b + b 

A3 

1 

55b 

55% 

55b— b 

1 J27 1719 u 15b 

15 

15b + lb 

11 9 

135 

17% 

17% 

17%- % 


344% 241 SuprOU 2J0 J 37 8 337 335 335 —2 

16% 9%5uamfcG J2 3J 5 57 12% 12% 12%— % 
I9%Supm pfl JO 5.1 7 27 25% 2S%— 2% 

12 6% 6% 6% 

9% 79k— % 
71% 7116+ Mi 
5J 7 76 17% 17% 17% 

1 J 8 21 9% 9% 9% - 

— T— T— T — 

20% 10HTR6 J4 &712 95 14% 1416 14%+ 16 
1J0 5J 4 171 34% 36% 34%— % 
7 74 


31 

1316 S SapXP 
11% 7%SutroM .90* 9.1 V0 11 10 
29% 15% Swank IJOa 44 4 22 22 
2116 !4%$vbran M 
M 7% Systran .18 


42% 31 TRW 
97% 69% TRW pf4J0 SJ 
81 64% TRW pr4J8 

25% 17% TaftSrd JO 
5 1% TalcPtl 

15% io% Talley l 
15% ll%Taiiev pf 1 


75% 75%— 1% 
5 66% 66% 66%-% 
U 7 11 9% 20% 50%— % 
2 2 % 7 % 2 % 

9.1 7 23 11% 10% 11 + % 
BJ 3 1116 11% 11% 


27% 16% TompE 1J2 7J 7 46 17% 17% I7%— % 
34% 19% Tandy 
30% 13% Tana reft 


8 021 24 23% Z3%- >A 

II 114 25% 25% 25%— % 
13% 7% Tappon 28 2252 14 10% 10% 10% 
ly-j 7% Tchn coir JO SJ 8 13 11% 11% 11% 

10 108 11% 11% 11%— % 
U 14 221 S 53% 51%—% 
7 10 9% 9% 9%— % 


14% 7% Todtnicn 
54 32V» Tektmx M 

10% 6% Tetocar 


126% 71% Totedn 9.141 8.1 6 4SB 114 113% 113%+ % 


14% 8% Tefprml 
9% 3 Teiw 


17 251 13% 12% 12%-% 
M 334 5% 5 5 


34% 20*6 Tonnes 2J0 7J 7 710 29% 29% 29%+ % 
12% 6%T«8oro 6 330 9% 9% 9%- % 

25% 1*% Twor pQ.14 VJ 18 22% 22 22 — % 

27% 22% Texaco 2 8.1 81138 24% 24% 24%+ % 

41% 35 TcxCm IJO 18 I 24 37% 37 37 

47 32 TsxECt 2JQ -il 7 115 29% tt% 39 + % 

-30V. 26% TxET p(2J7 16. 4 27% 27% 27% 

48% 34% TexGT 264 6.9 7 174 38VV 37% 38 + % 

21 16 Texlmf JO XI 5 47 19% 19% 1916— % 

2J13 106 88% 79% 7f%— % 
19 497 9% 8% 9 — % 

1J 9 54 '34% 34% 34%— % 
J 15 5 45% 45% 45%-% 

22% 18 TexUlli 1J4 8J B245B 19% 19% 19% 

24% 15% Texas H 1J0 5.1 18 30 23% 23% 23%- % 

44% 35% TaxpH Pf 3 7.1 8 42% 42% 42%+ % 

13% 2% Texfl Ind 9 48 B% 8% •%— % 

35 23 Textron IJO 7J 5 69 JAM. 24% 24*6+ % 

38% 27 Textr pflOB 7 A 12 28% 28 28 — % 

31 Mr 20% Textr pfl JB 4J 5 21% 21% 21%-% 

39% 24% TWokol 1J0 <1 7 291 31% 31% 31%- % 

48% 34 ThmBel 1J2 1413 10 41% 41% 41%+% 
14% 8% Thcmin 53b US 9 9% 9% 9%+ % 

33% 20 ThmJW 1J0 6J 5 17 24 23% 24 

14 7*6 Thrifty J2 3J 12 73 14 13% 13%+ % 

28% 19% Tidwotr JO X7 8 112 21% 21% 21%+ \6 

34% 16% TTgerirrt JO U 6 300 21% 20% 21%- % 

50% 34% Tlmyin 1J0 X8 7 335 40% 39% 39%+ M. 

32% 28 Tknl pfBTJ7 SJ 221 29% 29% 2916+ % 

35% 22% TlmesM IJO 4J ? 42 38% 30 30V*— % 

5.9 7 25 52 51 51 —TV. 


92% «1% Textual 
11% 5% Texlnt 
36% 24%TexOGs J6b 
57 41% TxPcLd JOe 


22 18 UnJvFd M 

24 15% UnLeof 1-M 

56 32% Upjohn 1J2 

25 16% USLIFE -44 
. 11% 9¥» UilifaF .96o 

19% 17 UlaPL 1J6 
Jl% 77V> UtPL pBJO 

21% 16% VP CP IJO 
24% 10% VSI Cp JO 
9% 4% Vollovln JO 
16% 10V6 VonDm .92 
21% 11% Vorton JO 

15 IVsVort. J3 
20% 14% Veeco JO 

9% 4 vendo 
3% 1% Venice 
14% 11% vestSe lJ6e 
- 29% 1P6 Viacom J5 
15%^13% VaEPw 1J2 
184% 95% VaEP pf9JS 
30% 27 VaEP pf2.90 
MYj 71% VoEP p47J5 

16 7% Vomado 

16 BViVulCInc J8 
37V. 24% VuknM IJO 

37% 17% WUI JO 
22% 10 Wabesn JO 
21 15% WoOwv .76 

56 42% Mach pf2J0 

7 3% WoChRIY 

29% lmWOlMrl J2 
30% 17% Waigrn 1J0 
33% 18% WollBua J4 
29% 17%WaVMu 1J80 
35% 26% Wolt Jm IJO 
12% 7% WardFd 
13% 7% VWtmoco 


SI 8 53 

6J 7 1 

3J10 429 
19 7 199 
9J n 
9J 10x200 
VJ d 
V-— V— V — 
7 J 4 6 

3J 7 2 

7.118 48 
69 5 5 

2359 . 75 
O 4 390 
23 7 11 

8 
12 

11. 7* 

.914 22 
9.7 7 724 
IX 2180 
11. 2 
10. 2758 

57 50 

5J 5 7 

XI 7 63 


l*% 19 if — % 
19% 19% 19% 

42% 41% CVS- % 
21*6 21% 21*6— % 
18% 18 10%+ % 
19 ^ -18% ’18%— % 
28% 28% 2B%+ 16 


18% 18% 
17% 17*6 
5% 5% 

13U. 13% 

16*6 16 
B% 7*6 
18 17% 

5V, 5V6 

2% 2% 
12% 12% 
27% 27 
13% 13% 
95 d94% 
27% 27% 
72% 72% 
1216 12 
>2% 12%' 
31% 31% 


18% — % 
17*6- % 
5%— % 
1316— % 
16 — % 
8 + % 
18 + % 
5%— % 
3%— % 
12% 

27 

136b 

94%— IV. 
27% 

72V6— % 
12 — % 
T2%+ M 
31% 


1J12 30 
U 5 6 

63 7 282 
5J 2 
33 

.913 78 
SJ 6 10 

3J 8 14 

54 * 30 
60 S 174 
9 73 

4 24 


34% 
15V6 
1616 
44 
3% 
23*6 
25% 
24 , 
22% 
26% 
11% 
10% 


34% 34%+ % 
15% 1516— «*! 
16 16% 

43*6 44 
3% 3% 

23% 23*6+ % 
25% 2516— % 
23% 24 
22 22 — % 
26% 26H— % 
11 11 % 

10 10 


Qu o ta t io ns In Canod on funds 
AJi awotes cents unless marked % 


67836 AbHIbl 
350 Ack lands 
7200AgnICO E 
400 Agra Ind 
25188 Alta Go 
MOAI90 Cent 


Htab Law Claw Ctrw 
819 18% ]S%+ % 

>16% 16 14%+ Mt 

>7 6*6 7 + % 

A 56% 4*6 4% 

A 5)7% 17% 1716— % 
*W 19 19 


■976 Am Bon ra 523*6 22% 23)*— fb 

2725 Andres W A >14 13% 13% 


90 Argus C pr 

>14% 

14% 

14*6— % 

5200 A! CO A 

>19% 

19b 

19%— b 

14510 BP Car 

>24% 

23b 

23b— % 

23648 Book N S 

924*6 

24 

34%— % 

IX Black Brae 

S J 

7 

7 — % 

17*50 B rotor Res 

>10*6 

10b 

10W— W 

43815 Bromalna 

>17% 

16% 

17%— % 

4125 Brenda M 

>17*6 

17b 

17*6- b 

0740 BCFP 

>21 

20*6 

M%— % 

1394 BC Phone 

>17% 

T7b 

17%+ b 


nSBrvasok 
900 Budd Auto 
M0 CAE A 
27288 Cad Prv 
14394 Cal Paw A 
7S50Camffa 
2130 C Nor West 
480 C Pakrs C 
3300 Can Perm 


87% 7 7% 

89 9 9 

521% 21% 21% — % 
>18% Kt% 10%+ % 
>40% 40% 48%—% 
>14% 14 14% + % 

>9*6 9% 9% — % 

>22% 23% 22% 

>18% 18% 18%—% 


1314 Can Trust A 529 24% 249b— % 

100 C Tung 531*6 21*6 21*6—% 

1000 Cda Cel 89 8*6 8*6+ % 


19025 Cl Bk Com 

S28b 

28 

Mb— % 

3315 Cdn Tire A 

523*6 

28 

20 

750 C uiltfM 

>17 

17 

17 

laOCanbra 

415 

415 

415 — 5 

400 CantJel Oil 

>38 

37% 

37% — % 

0880 Comar 

>10b 

10 

10 — % 

10700 Ceianen 

55 

490 

495 


9315 C HolkfelV I 
14800 Can DWrb 
10823 Cons Gas 
6200 Can Fertfy 
2300 Con w*s1 
26578 Cratant 
3900 Crush Inti 
28415 Cyprus 


<715 Civ 

Res 

>7% 

20100 Doan 

Dev 

>10% 

200 Doan 

A 

>7% 

15492 Denison 

$22% 

1100 Dicknan 

>7% 


Sou. 41*6 Timkn 
9 5 ToblnP 

34% 12% Todasn 
18% 12% Tokhelm JO 3J 


6*6 4*6 6*k+ % 

2 25% 25% 25% — % 
39 17% 17% 1719— % 
25% 20% To I Ed is 2JQ 9.9 8 24 22% 22% 22%+ % 


26% IIVJTolEd Pf2J6 10. 
12% 7% TonkoCP 

14% 0% ToatRoJ JOb 3J 7 


21% 17% Trane 
38% 27% TronUn 2.13 
30% 12 TWC 
23> y 17% TWC pf 2 
18% 15% TWC pf 1.90 
l«6 12% Transm 1 
23% 19% T ranine 2 _ 

25% 16% Tran sco 1.10 44 9 680 2S 
12% 7%Transcn JO 5-0 7 33 12 
27% 23% TrGP pf2J0 


20% 16*6 Tricon 2J7e 
31 U 27%TriCn pfUD 9J 


2 23b 23b 23V.+ b 

0 9% 9% 9% 

1 11% 11*6 11**- % 

25% 17% ToroCd 72 Z9 8 189 25% 24% 24*6- % 

26% 14% Trocar JO 2.1 7 21 19*6 19b 19**- % 

7 16 18% 18*6 18%+ % 

in 6 13 30% 30*6 301A+ b 
3 144 15% 15% 15b— b 
II. 2 18% 18% -18% — V. 

IX 17 14*4 16b 16b— % 

4.1 5 292 14% 14% 14W- <* 
9J 25 21% 20% 2D%— % 
24% 24*6— % 
12 12 — % 

. . ia 40 24*6 24*6 24% 

18b 11% TrnsOh .40b 24 1 i 15% 15% 15% 

29% 19% Tranwy 1J0 8.1 5 172 19% 019% 19%— b 

40% 2B% Trovlrs ZOt 5> 4 555 35% 35% 35%+ % 

44% 33 Travelr Pt2 SJ 1 38% 38% 38%— b 

11 74 17b 17 17%+ W 

1 Z7% 27% 27% — b 

9 3 2% 7%— % 

34 B% 8% 8**— % 


3% 1*6 TriScM 
I3W 7Ls Tnaind .10r 


1J 


2J*- 14*4 TriaPc 72 4J 6 58 18 17% 17%— b 


11% 6% Trico .16 
25 15%Trlntvln 1 
17b 14*6 TucsnG 1 J2 &7 8 67 16b 16 
40% 21% TCFox 170a 3J 5 93 35V. 35 
34% 15% Twin Ds 


1.9 8 14 8% 8b 8b- b 

XI 6 13 19% 19% 19*4 

16U+ % 
35% — % 

2 1*% 19% 19% 


it 1 _ . _ 

23% 13% T vct»l_flb 30 4.7 3 162 16% 16% 16% 

19b 13% TvlerCo JS 33 8 27 16b 16% 16% 

40% 17 Tvmshr IS 661 J7b 34% 34**-1% 

— u— U— u — 


*5% 19% UAL 1 
22% lo*6 OG1 1J6 

22% 14 UMC 
3 1% UMET Tr 

34b 16 1/NCRes JO 


4.0 2 723 25 24% 24%+ % 

84 t 15 18% 18 18% 

1J0 BJ 6 19 14% 14% 14% — % 

312 u 3% 3% 3%+ W 

I S i 57 71 20% 20%— % 

14% 9% U narco .76 6J 6 74 11% 10% 11%+ % 

46b 35% UnilU 1.09c 2J 8 5 44% 44% 44% +1 

12% UnBncp .92 3J11 93 28 27% 28 

X0 10 x73 48% 48% 48*6+ b 

7J 6 254 37% 36% 36%— b 

lib 6% UnCmrce JO 27 II 43 8% 8% 8% 

7 3% UnJonCp J41 47 6 94 5% 4% 5%+ b 

10. 7 76 14*6 14% 14*6+ % 

11. *10 7S% 75V» 75% 

ia 7 21 21 21 

1CL 52 26% 26b 26*6+ % 

60b 46% UnOCal 2J0 4J) 7 531 u60*k 59% 60b+ b 

60b 41% VPocC 2J0 4310 286 57 56% 56% 

|72 327 7 6% 6%+ % 

13. V440 60 59 59%— 1 

U 5 11 9*6 9b 9% 

11. 7 11% 11% 11*6 

38% 29% UEnRs 2J8 67 5 x67 37% 36% 37 

26% 14% UFInCol 1.13 5J 4 4 21% Jib 21b— % 

23% 13*6 JnGrtv .12 J 7 61 20% 19*6 19**— b 

28% 22%UHium 2J6 11. 8 7 24"> 24% 24*6+ b 

24*6 19 Ulllu pt 3-30 11. z200 20b 20b 20b 

12% L/nlMnd J5D 63 5 5 14% 14b 14b— % 

53 


51% 36% UCantp 2.40 
43b 33*6 UnCartj 2J0 


15*6 13b UnElec 1 J4 
77 75 UnEtpfL B 

24% 20% UnEt P12.13 
28*k 25% UnEI P12.72 


8% 5 Uniroval 
84 42 unlryof pf8 

15% 6*6 UnBmd .150 
21*6 11b UBrd aflJO 


22 

19% 8*6 Unitlnn 33 ZD 5 

13% 11 U/erBk 1JU 93 5 
1*6 UnPhMn 

22b 1516 UPRefg .72 11 4 

16*- 14*6 USFOB lJ0e 
37b 29 USFW 2 
33% 21 USGrDS 2 


30% 22% US Gy pfl JO 69 


11% lib 11b— % 
4 11% 11% 11% 

47 1% lb Vb— % 

9 20b 20 20 — % 

11. 17 15*6 15 15 — b 

6J 4 104 31*6 31% 31*4+ b 

6.9 5 114 29b 29 29V6+ *6 


6 26b 26b 26b + b 


13% 

6b USHom SI 

X6 

3 

90 

9% 

9b 

9b 

10 

6b USlnd M 

7J 

5 

125 

0b 

Bb 

Bb— % 

20% 

12b USLeasg Si 

36 5 

2 

14% 

14% 

14% 

7 

4% us Rtv 



14 

5b 

5% 

SVb 

X% 

19b U 55 hoe 1 J3 

6J 

5 

29 

21b 

20b 

20b— b 

30% 

21% USSteel MO 

7J 

8 

514 

23*6 

22% 

23 - % 

37 

27% USTohc 1 J4 

&J10 

60 

32b 

32 

32 - % 

52% 

33*6 UnTech 220 

tJk 

7 

659 

36% 

36% 

36%+ b 

140% 101 UTcti pf7J2 

73 


13 102 

ioib 

102 

Mb 

49b UTcti pf3J7 

7J 


X 

51b 

50b 

5lb+ b 

20 

17% UnlTgl 1J4 

7J 

7 

440 

19b 

19% 

19%— % 

29% 

26% UnITI pfl JO 

XI 


8 

29*6 

29b 

29%+ % 

24b 

21% UriiT 2pM-50 

A3 


12 

23% 

23% 

23*6+ V6 

23b 

10*6 Unilrod .25 

1J11 

45 

21b 

20% 

2i — % 

9b 

6b Univar 36 

XI 

6 

X 

7 

6% 

6%— V6 


Soles figures are unofficial 

O— New yearly lew. u— New Yearly high. 

Unless otherwise noted, rate at dividends in the foregoing 
table ore annual disbursements Dasett On the last aiaiiarlv or 
seml-annuaf declaration. Special or extra <8videf*)s or pay- 
ments not dexfonotod at regular ore Identified In the following 
footnotes. 

o— Also extra or extras, a— Annual rate Pius stock dividend. 

— Ltauiaatlng dividend, e— Declared or paid In preceding 12 
mourns. 1 — Declared or Paid otter slock dividend or saltt-up. V— 
Paid mis year, dividend omitted, d efer re d or no action taken at 
Iasi diffident meeting, k— Delcared or paid this year, an occu- 
muiaflff* issue witn dividends In arr e ars, n— New issue, r— Or- 
dered or paid In nretxdlna 12 months Pfus stock dividend. 1— 
Paid In stock ui Preceding 12 months, estimated casn value an 
ex-dlvMcnd or ex-aisiriWtlon aaw. 

-Exjpvldend or ex-risnts. y— Ex-dl>rtd*nd ami sale* in toll, 
z— Soles In luH. 

da— Called, wd— When dstriDuied. wi— When issued, ww— 
With war rents xw— Without worrtnts xdis— Ex-distribution. 

vi— in bonkruPtCY or recef vsnliip or being reorganized unaer 
the Bankruptcy Act. or securities assumed by ucn comoantes 

Yearly highs and laws reflect me previous 52 weeks Plus the 
current weak, ou: norths latest Trading day. 

Whore a will or gock dividend amaunllng to 25 per cent of 
mare has been gold the veal's mgnw range and dividend are 
shown tor the off** Mo* e"lv. 


89*6 9*6 9*6 
018*6 10b 10b 
>19 18*6 1***- % 

335 830 830 —5 

>696 6% 6% — Mi 

M% 6% 8*6+ *6 

HIM 11b 11b 
SM* 13b 1496+ *6 
7 7 

>18% 96k 18*6+ N 

7 7 

Bb 22*6— b 
7b 7b 

Sllb 30% 3896- *6 
>31 b 31 31 — % 

$1Bb 18 !Bb+ b 
>17*6 17*6 17*6— b 
515% 14b 15%+ % 
178 173 178 +3 

440 453 455 

>9 lb 9 + % 
«% 7b 8 — % 
4363F1DTB Nik A 84096 40% 48*6+ b 
2600 Fed Ind A 55*6 5% 5*6 

1000 Francana >9b 9b 9b 

1500 Fraser A >14% l<% 14%— % 
3637G M Re* 435 430 430 —5 

1600 G Dlitrt W 278 275 275 —3 

7700 Gibraltar .50% 8% B%— % 

100 Goodyear >19 19 19 + b 

40500 Graft G >40% 40 40b + 1 


758 D Bridge 
2500 Dafasco A 
400 Dom stare 
600 Du Port 
66020 Dv tax L A 
4020 East Mai 
13D0 Etecthart A 
600 Emeo 
23850 Falcon C 


European Markets 

(Yesterdays dosing prices 
in local anrendes) 

Amsterdam 


AKZO 

AlOerlHelin 

Algembank 

Amrobank 

A’Dom Rub 

Fpkker 

Hafneken 

H.VJL 

Hoapovens 

K.LM. 

Nat. Nedder 
Pokhaed 

Philips 
Ro toco 
Roflnco 
Reran to 
Royal Dutch 
Unilever 
VgnOmmer 
VMF-Srgrfc 


31-60 

KUO 

352J3 

75J0 

6400 

24-50 

9180 

44.70 
3X00 
10X20 
10X90 
4X80 
23J0 
164.10 
I26JI0 
12X10 
12X90 
124J0 
17X00 
39 JO 


Brussels 


Artod 

GBL (BJambl 
Cocker I II 
Elect robe I 
GB-Inm+BM 
Hoboken 
Petrotina 
Ph.Geveort 
5oc Generals 

Solway 

Un.Mtnlere 


2J8Q 

1J30 

512 

A830 

Iiun 

X100 

3490 

1J72 

XU0 

2+35 

776 


Frankfurt 


A^.G. 

BJwXF. 

Boyer 

Commerzbnk 

Cont.Gummi 

Daimler 

Damog 

Deutsche Bnk 

Dresdner Bnk 

Hoechst 

Hoesch 

xl art Stoat 

ICauhof 

KXO. 

Lufthansa 

Monneeman 

Metal loesell. 

Nackerrmem 

RWEjiew 

Senering 

Siemens 

Thyssen 

VOrlo 

Veto 

VDiXswooen 


13540 
13X50 
20X80 
6BJ0 
389 JO 
16X50 
28030 
222JQ 
13X70 
47 JO 
32X50 
249 JO 

20X70 
9X00 
142-58 
77X70 
17X00 
16740 
239 JO 
26X78 
10X40 
17X00 
141 JS 
237 JB 


Gold Field* 

2J7 

Gt Un St 

3.14 

Gutftnesa 

1+4 

Howfcer-SMd 

2J4 

Hudson BOV 

>13*6 

imp.Chem.lna 

183 

(mas 

X36% 

Moms & spun. 

087 

Me lot Bas 

3J4 

Nichols 

0J3 

Pieuev 

1J09 

Rand Mines 

045b 

Rank Org. 

2J6 

Roral Dutch 

47% 

R.TL 

295 

SMI 

« JB 

Thom (A) 

150 

Tube Invest. 

152 

uakm Cart. 

361 

Vickers 

1.74 

War L3% 

8J0% 

West Deep 

>nb 

MtostDrlef 

>XM 

West Hold 

*28*4 

West Min 

IX 

Wool worm 

089 

ZCI 

0.14% 


Milan 


Sosiogl 

57X00 

ERBA 

M3XM 

ErcMarelll 

27X00 

Flat 

281000 

Flashier 

201-50 

General It 

37J5XB8 

IFI 

239X00 

l taigas 

84039 

Itaislder 

46X08 

LoRInos 

6X75 

Monied is 

1WJB 

Olivetti 

97X80 

Pirelli 

193000 

Sjik) vises 

95X00 


Paris 


Air Liouide 
Aliment ol re 
Aquitaine 
B&N 

Car retour 
Qm Lafarge 
Cle Bancalre 


37X50 
13X00 
459 JO 
<7450 
1J01J0 
vtann 
41X50 


London 


ApgLo-Am Cp 
Angio-Am 
Bo relays Bnk 
BeechomGP 
El ICC 
Boots 
Bawoter 
BAT Ina. 

BOC Inti 
BHt. Pet. 
Burmah 
Cadbury SC. 
Chartered 
CaurtauWs 
De Beer O 
Dacca Rec 
Distillers 
Dun hip 
EMus Ind 
GEC 

Free St Ged 
GKTJ 
Glaxo Gp 


1X3 

0J9 

X40 

X35 

1J1 

1.98 
1J6 
XIII 

• 0.75 

9.98 

X91 

IL51% 

1J5 

IJ8 

XW 

<x 

217 

X65 

1J7 

137 

23V! 

2JS 

453 


CFP 

13X00 

CGE 

373J0 

CCF 

13100 

Ferodo 

37X00 

1 metal 

57 JO 

L Drool 

•8X00 

Mach Bull 

5X0S 

MicheHn 

182200 

Moet Herm 

485 no 

Moulinex 

12X08 

Poi itxzs 

21X00 

PUK 

7110 

Penarreyo 

41.10 

Perrier 

27X00 

Peugeot 

37X10 

Rh Poulenc 

10200 

Socltar 

1X50 

SI Goto In 

13X00 

Suez 

27200 

Teiemeam 

74X08 

Thomson 

21200 

Usinw 

11.95 

Zurich 

Alueuisse 

1J95 

Buehrl# 

2550 

BBovert 

1815 

CtoGeigy 

1.255 

Cr Suisse 

2J3S 

Fisher 

700 

HofRochN 

7.758 

Nestle 

15N 

Sendai 

A12S 

Sfe B. Suisse 

• <03 

Suizer 

2815 

U.B. Suisse 

3J90 


ADVERTISEMENT 


MATSUSHITA ELECTRIC 
INDUSTRIAL 8L, LTD. 

( CDB’n) 

TTis* iiurit'r>ifEiirH annuunrrn itul lib- 71*4 
llrriiiun (•mml of ^lurrhoidi-R. 

Hill U* hi-irl in Kaiiuma Gif. Oivaka Prefer- 

lun‘ ill Jjjun iw February 2)lh. 1970. A 
ihifpv l n+ mertiiip of IHalsiMbiU Elec- 
tric Industrial Co., Lid. will be a vail - 
jMr in Am-lrrrlun ai 
PhtuiL HeWrinp & PirrFon XV.. 
•Msmirni 1 Hoik Nrtlrriaml XV.. 
AnuTrnlain-RulliTHani Rank N.V.. 

Rjfik M«s & Hope- NV, 

Kur'-Ai+nriaiic N.V. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

ViihdrnlanL Frbnur* I9|h. J979. 


Ch’ge 

12 Month Stock SK Cine Prev 

High Low Die. in > YKL P/E lOBs. High Low Quot. Close 


32% 
57% 
32% 
27 
31% 
39b 
37% 
. 24b 
31% 
26b 
7% 
996 
38 
40% 
31b 
15 

52% 

40 
life 
1446 
37 
30% 
29 
41% 
35% 
22 
12b 
25*6 
29 
54% 
30b 
24*6 
31*6 
47% 

41 
44*6 
18% 
58*6 
24*6 


71b Warns 140 
31 WrnCom 1 
22% Warn rL 1J0 
22 b Wash Os 228 
1996Ws»Np6 IJO 
30b Wa»N pfX5B 
20*u WoshStl L40 
2B% WsnWT 2J8 
19% WOStaM JO 
15 WtafklnJ JO 
4*6 WayGos J8 
4*6 wtoahUn JO 
lObWabOO JOe 
27% WaUMkl 1J0 
24*6 WallsF 1J0 
10b MMFM 1 J8e 
45 WtPP pfXSO 
37b WtPtPe 2JD 
8*6 wstetT JO 
7%wnAirL JO 
23% W Air Pf 2 
73 wnBnc 1JM> 
aObWnCaHA JO 
MbWPacin 1 

15 WnPubl J8 
14% wunion ijo 

9% wun dpn.ia 

31 WUTI pfXS6 

16 Wests El .97 
43 Wstg pf 3J0 
23% Wstwoc 1J2 

16 wevtog uw 

20*6 WBYOrttr 1 
36% Weyr p(2X0 
27*6 Wheel F 1J0 

32 WhoMF p(2 
8% Wheel Pit 

40% WhelPIt pf6 
17% Whirlpt ijo 


X6 7 29 

24 7 287 

XI 9 1074 
9 J 9 7 

X9 6 
74 

3410 
94 7 
1411 
21 14 
15 0 
34 6 

I. 1 121585 
34 9 1 

6J16 122 
94 f 44 
94 zlO 
aj 5 30 
74 9 6 

44 3 110 
XI 6 
54 6 409 

14 9 113 

25 33 
3425 75 
7J 8 227 

II. 10 

11. 5 

15 6 374 

89 zM 
54 7 24 
XI 5 3 

3J 9 227 
63 5 

3J 9 T7 
SJ 25 

4 26 
12 728 

63 7X157 


24W 

23b 

24W+ b 

44% 

44 

44b+ % 

23% 

23b 

23b— V6 

23% 

23b 

23*6— W 

24% 

24b 

24% 

34% 

34% 

34*6— % 

3696 

36% 

36% 

23% 

22b 

22% 

29 

28% 

28% — % 

19% 

19b 

i9%+ b 

5*6 

5% 

Sb 

5*4 

S*6 

5b 

20b 

18% 

18b+ b 

36 

3b 

36 + W 

27*6 

27b 

2714— b 

13% 

12 

12b+ W 

48% 

48% 

48%+ % 

33b 

33% 

33% — % 

IDb 

10% 

10% — b 

8% 

Bb 

Bb 

34b 

34% 

24% 

14% 

24 

24%+ % 

2Sb 

2S 

2S% 

40b 

39% 

3996— % 

24b 

24% 

24b+ U> 

17*6 

17b 

17% 

10% 

10*6 

10*6 — % 

23b 

22b 

22% 

17% 

17b 

17b 

42b 

42b 

42b 

26b 

26% 

26b 

17% 

17b 

17b— V6 

29% 

29b 

29b— 14 

4i% 

4ib 

4ib— w 

31 

30% 

30%+ 14 

34 

14 

34 — b 

16b 

16b 

16*6— % 

49% 

49% 

49%+ 1 

18% 

17% 

18 + b 


17 Monlh S»oc> 

Htoh LOW Dm. In 5 YIO. 


P/E MBs High LOW Quol-fc^ 


34% 

44 

15% 

18% 

19% 

17 

23% 

10 

31b 

7% 

13% 

29% 

10b 

23 

31% 

21b 

24% 

17% 

13*6 

19*6 

31% 

23 

32% 

I2%- 

77% 

1996 

19% 

11% 

7% 

64 

50% 

24*6 

21% 

17 

18% 

17% 

19% 

19% 


tob White 1J0 
37 White pfC 3 
5*6 WhHeMt 
8% Whlilak 50 
11%W.CkK J2 
6% WtSBWt 44 
14 williams l 
6 WliWO .14 
28% WlnDx 1J4 
3 WinnPgo 
9b WLmerj 1 
25 WisEP 2J4 
97b Wise PlB-90 
19 WaGai 1.92 
18*6 fNIScPL 1.76 
17% WIScPS 142 
18% Witco 1 J9 
10 WlftrR .80 

5 VToJvrW J3 
)2%Wamerc 40 
15*6 VVoodPI JB 
17b Wolwth 1J0 
26% Wolw FOB 

4*6WoriaAlr 
56*6 Wrlgly 
8% Wurltxr J0 
1016 Wvicln JO 

6 WviaLb 46 
2 WYlV 

«0% Xerox 2J0 
25V6XTRA IJA 
ID Yates JO 
14% ZaleCp 1 
12b ZalOPtA JO 
lObZooata JOb 
8% ZovreCP 
11% Zenith R 1 
12% Zurnlnd JO 


19% 

3T5 

7% 

13 

14*6 

9b 

18% 

8% 

29*6 

3% 

10 

27 

99 

20% 

19% 

18% 

22 

11*6 

18% 

15b 

77*6 

19*6 

28% 

6*6 

65 

10*6 

12b 

BT6 

4V3 


4J 10 6484 55% 
34 3 31 31Y6 
VO 7 63 20% 
64 7 32 15*6 

6J 2 12% 
2417 66 13% 

4 33 11% 
7.1 11 291 14 
SJ 6 30 15% 


A3 J 41 
73 206 

278 

3J 6 163 

63 5 36 

49 9 21 

5339x278 
1.021 64 

4j 9 16 

38 1&« 
1X12 19 

X5 8 2*6 
94 *10 

.93 6 19 

»J> 9 20 

C8 7 36 

53 6 113 
Li S 8 
24 8 294 
60 I II 
>4 12x110 
7 J 5 79 

7J 1 
44 28 
17 9 20 
AJ 6 28 

64 6 xZ7 

XI 5 24 

14 


19% 

37% 

7% 

12% 

14% 

9 

17*6 

7% 

29% 

VA 

9*6 
26% 
09 
20 b 
19b 
18b 
21*4 
H% 
10% 

19% 

28% 

6% 

65 

10*4 

12 

B%- 

4% 

55% 

30% 

18*6 

15** 

12% 

1346 

11*6 

13*6 

15 


19*6 _ 

29*6+ b 
26% 

90b— % 
19VS+ % 
18% 

21%- ^ 
1786+ » 
10*6+ b 
14*6— % 
2746+1% 
19%-% 
28 %— % 
6 » 6 + % 
65 

10*6+ % 
13Vi I# 

8W+ b 
4%+ % 

55%-% 

31 

19*6+ % 

Ub- % 
12 %— % 
1346+ b 
.lib— % 

14 + b 

15 


Toronto Stocks 

Oosng Prices Fdbnuiy 23, 1979 


290 

290 

290 


475 

m 

475 

+10 

455 

435 

445 

+ 5 


High Low ao*e CVM 
170400 Gronduc 176 143 169 +47 

290 Gt OU Sd& SFb 9*6 9*6 

675 GL Forest >44% 46% 46%— b 
11225 Greyhnd >20 19*6 20 

1000H Group A 400 400 400 —10 

2816 Hard Crp A 385 375 375 —10 
2400 Harlequin >14% 14b 14*6 

ISO Hawker A >10% 10 10 

1193 Havas D >1096 10*6 10*6+ Mr 

429718 H Bay Co >23 22*6 22%+ % 

95451 AC >17% 17b 17b — % 

2400 litdal >14 13*6 13*6— U 

1210 inland Gas >11% 11*6 11*6—% 

2000 lot Mogul >6*6 6b 6*6+ b 

5315 Wt Pipe A M7*6 17b 17b— b 
48 law Grp A >12 12 12— b 

2966 Ivaca A >14% 1396 14%+ b 

4600 Jannack >23 23 23 + b 

6475 Kaiser Re >17% 17b 17*6— % 

7150 Korn KoHa 460 4» 450 —5 

WO Kelsey H >24% tt% 24%+ b 

7878 Kerr A A >13 12*6 12*6- % 

5397 Labaft A >21 20*6 20*6-46 

55 Lab Mbt >4046 4046 40*6— 46 

7308LOCona >6% 6% 646 

2095 LOal Cent >5% 5% .5% 

301 U. Lac 
240 LoR> Co A 
MSI Ldb Co B 
400 Load M >9% 9% 9% 

000 MICC >10*6 10b 10*6+ % 

127 MCSan H A >19% 19b 19%— % 

9820MB Ltd >2216 22*6 22*6— % 

)T75MOfgml A >19% 1896 19 

tlQSMPlson A >25 26*6 24%+ b 

49 Malian a >23 23 23 

6630 Moore >35% 25 25%+ *6 

33578 Murphy >17% 16 16 —1b 

45 Not Trust >23 22b 23 + *6 

23907 Nonmda A >43% 42% 43*6- b 

36623 Norcen >18% 17*6 17*6+ % 

JOTOONTecm B w 822% 22b 22b- *6 

1300 Nowsco W SB 24% 25 — % 

31127 Oakwood P >5*6 5% 5b+ % 

9500 Ocelot B >14*6 14*6 14*6 

37350showa A SM 8 8%— b 

7815 Page Pet >il*fe 11% U%— % 

620BPa*naur A >7% 7 7% 

16050 PanCan P S44b 44 44 

215 Patino N V >21% 21 21%+ 1 

1639 Pembina >9 8*6 9 

13 Petrpf! na >24*6 2446 24*6- % 
1975 Pirn Patnl 29*6 29*6- % 

14100 Place G 266 257 262 

28870 Placer >29% 28b 28b— *6 

3675 Ram SI0b 19% 10b + % 

MOBRsdDOth A 3*4*6 14% T4b+ b 

2700 Rd Stents A 916 1% 8%- b 
9203 Reich hold >11 10% 70*6+ % 

16010 Revnu Pro 130 U7 147+1 
1100 Roman 13% 9% Mb- %6 

29 Rothman >22*6 22*6 ' 

47446 Sceptre 9*6 8% 

11250 SeoHs A >10% 10 

«l8Shei> Gan S17b 17 

5657 sheer itl A nob 10 

9 Sigma Ml 41 

5605 Simpsons '240 260 


22 * 6 - % 
8*6- K 
10*6+ *6 
17% 

10 b 
41 - % 
240 


1940 Sltnpen S A 57*6 7*6 7*6 

5714 Staler S+1 S16H 16b M*6+ b 

200southm *27 27 27 

108 St Brodcst >12*6 12*6 12*6 

26457 S telco A >28*6 38*6 2*b 

3300 Steep R 38S 375 385 + 5 

75BTolcorp A 5996 9*6 996 

100 Tara >14% 14% 14% 

2680 Teek Cor A >13% 13 13*6+ % 


Montreal Stocks 

Oosfezg Prices February 25, 1979 

HWi low Close CtYge 
22478 Bnk Mart S25b 25% 25% 

Basic Rea >6% 5*6 6 — b 

Con Both >13% 12% 13 + b 
FCAirrt 300 2M 200+5 

Imasca >99*6 39b 39b + b 

MnfTrst >20% 20% 30% 

RDUandA >9 9 9 + b 

RoJkmdB > 0*6 0*6 8*6+ *6 

Royal 8k >40*6 40% 40*6+ % 

Steinbrg A >25 25 25 

Total sales 74U65 shores. 


309 

3500 

251 

309 

139 

120 

5386 

99 


MB42Tecfc Cor B 
1641 Tex Can 
4560 Thom N A 
8404 Tor Dm Bk 
1147 Torstar B 
1755 Traders A 
4S35Trns Mt A 
859 TrCan PL 
9965 UGas A 


High law Close Ch'ge 
>13% 13b 13b 
*51% 51% 

>16% 16b 
122% 22 
SI 7b 17% 

>16*6 16*6 
>9*6 9*6 

>18*6 18% 

>18*6 10% 


51%+ b 
16%+ % 
22%+ % 
17% — % 
16*6+ % 
9*6- % 
18*6- % 
10*6+ % 


4550 Union DU 
139 U Keno 
1550 1) Slscoe 
>10 Un Corhtd 
19 Van Der 
4972 Verstl Cor 
2700 Vesfaron 
259 Waldwod 
5603 West Mine 
13702 Weslon 
200 Woadwd A 
339 Yk Bear 


High Law Cioee ChUe. 
>24% »b 

>11 10b 1W6— b 

>9*6 9*6 **6- £ 

520% 30b 
435 425 420 — 

>11*6 lib 11b— b 
>14% 14% Mb 
>21 b 21% 31%— *6 
56% 6 6 — % 

>23 BU 23%+ ft 
120*6 20*6 20*6 
fife 6% «%+ » 


Total sales 5330379 snares 
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Horace Sutton lives in hotels for a living. Which 
mates him harder to please than the average travel- 
ler. So we’re especially proud to be included In his 
ffet of personal favourites: “Hotels that for reasons 
of decor, management, service, cuisine, and special 
appointments have given me extra pleasure.”* 

If you’d like a copy of Mr. Sutton's comments 
about us aid his 9 other favourites, just drop us a 
note. We'll enclose our handsome brochure as well. 

Because we’d like to make your list of personal 
favourites, too. 

# 

UNITED NATIONS 
PLAZA MOTEL ' 

One U N. Plaza on 6.44th Street. Naw York, New York 10017. US A. 

Ttfmc 128803 Cable: UMPLAZATEL 
A Undo protect managed ty Hyatt international Corporailon. 

Ttwee numbere gat you Hyon weriGwtde and taU+rae: 

In trie United Kingdom: 828J3GJ In Wc3tQeRnsny.G811f3BJa.tt 
in France: WB-3322 in Holland: 522M3.i3.S4 ir Brussels: 02/21 MB-40 

'Counaay Field Newspaper Syndication 
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I INTER [NATION A L IIKRALL) TRIBUNE, TUESDAY, FEBRUARY 27. 1979 


AMEX Nationwide Trading Closing Prices Feb. 26 


Tables include the nationwide prices up lo (he closing on Wail Street. 


17 Monin Sion. 5 Ji. Close *l»rev 

Hlah low Otv m s Yld. P.’E 100s. High Low Quoi. Close 


I^B 

9 to AAR 38 

3.0 8 

40 

12 to 

12 *ta 

12 to+ to 

*to 

3'.~ AAV ,2*e 

74 7 

1 

4to 

4to 

4 to — tk 

l? 

frto APS 36 

34 7 

31 

9*k 

9*k 

96k 

171, 

7 AVC 


1 

Oto 

8 to 

Oto 

347% 

17 AVX 32 

13 9 

53 

ISto 

24to 

ISto— 1 

7*% 

3'- AZL 

46 

3 

51k 

Sto 

Sto 

)8to 

6"7 AbrdMf _40b 

S3 4 

12 


76% 

7to+ u. 

17'-* 

77m AcmoU 30 

26 13 

14 

12 W 

llto 

llto— to 

5 

2 to Action 


2 

3 

3 

3 

141% 

7", Acton Co JJo 

26 6 

26 

9to 

9*fa 

9*6 

IS’-* 

*7* Adam R .12 

1.1 9 

13 

into 

lOto 

nw. 

24to 

13V AdobeO 30 

1420 x74 

300, 

20 

20 to+ to 

2 ’a 

ito Aaoiscp 

5 

77 

ito 

Ito 

166— to 

184, 

9 1 y AeroFio Joa 

XI 4 

1 

136% 

136k 

136% 

7<1 

5to AlllCao .I0e 

1.9 6 

BO 

5»kd 51% 

Sto— *4 

0 

5'« A Mil Hsu 34 

4.2 « 

2 

5*i 

Sto 

5to+ to 

234, 

16to A MU Pub BO 

34 9 

1 

21 Vk 

21V* 

211 %+ >% 

94% 

t'TAIIerSIx 32 

5.1 5 

17 

dto d 6V, 

6 Vk— to 

8 

3to AlskAir 30r 

44 3 

29 

5 

4to 

5 + to 

Ma 

2to Aibaw ,10c 

XI 3 

23 

5 

4to 

4to 

8 ‘ T 

5 Alcalde 18 

34 6 

25 

6 to 

5% 

6 + to 

23 

t0*% AllegCp wt 


1 

17V* 

17*6 

17*6— U* 

B'i 

2'k AllcaA wto 


25 

4to 

4to 

4to+ to 

47', 

27 AIIbA pf 3 

86 

1 

35 

35 

35 +lto 


B 

S-m AlllanT JAe 

4610 

18 

g 

8'* 

Ito AlWArt 


231 

29% 

llto 

4’(, AlmvSI 30e 

34 6 

13 

71% 

9'v 

3 to Alptnln ,10e 

13 10 

11 

71k 

11’: 

T, Aiiomll 32e 

32 4 

11 

101% 

2 

to aiiscCp 

28 

25 

11% 

l«to 

17 Alter Fa 50 

2.9 7 

ID 

176% 

4Bto 

43 Alcoa pf3.75 

86 ; 

1100 

43 Vi 

71* j 

ISto Amdm M 

1.1 13 

316 

386% 

15 

Sto AmAgra 

f 

V 

126* 


2te 


TV, 

2te 
6Sk 
TVS TV, 
9V, 


? 


9*+ 9% 
1 '.* 


12te 12Va 17**.+ vs 
40'. - AmBrfl wt 22 30 29H 29*»— Ito 

11 7 l u ABujPd M 42 7 31 9Va 9 

IJ'.s S"j AIntPict 185 V 

3V. Tto Alsroeli jffe 3.1 2 20 2to 

U 5 U BVb TV. 

U 7 4 36’- 36to 36to 

x* n 73 tow 101 % iote— v* 

Z3 8 224 13U. 12V> 13W.+ 4k 

7-5 ID 3 2m 29*k 2m 


UJte 6WAMZ4A .48 
44' s 29 *tt Am/Mfg 1.901 
T4Ve m AMdBId M 
24’. BuAMolln JO 
3IP« 22H AmPell 120 


9VS+ 44 
81 k 8te+ to 

m 2% 

. 4k 


144. 74* APrecs M 43 7 3 9to 9te 9Vk 


12 V. 

56k ASclE 44* 

6 

17 

6 *. 

ilk 

67k— to 

ISto 

7toAmTec 30a 

5.7 4 

Mil 

864 

86 k 

Sto 

17 to 

7'k AnalaC iBe 

IJ 7 

45 

136% 

136k 

136%+ 1% 

13to 

OtoAnkm .44 

46 6 

23 

9tt 

96k 

96k— to 

7', 

Oto Anthony .40 

5J 5 

45 

TVj 

76% 

7to 

17to 

Bto AnlDIa .16 

16 9 

6 

llto 

11 ^ 

llto— to 

14’k 

4 1 * ApIdDev 

19 

84 

Sto 

ff>% 

8 to+ 6* 

13 

13to AquItCo .39 

1411 

16 

216% 

21 <4 

21 to — to 

lOto 

7 Armln .12 

IX 7 

49 

9to 

96* 

9to+ to 

10 *. 

6 ArrowA 40 
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Applications are invited for the post of 


Administration & Financial 
Director 

in the Guif Organization for 
Industrial Consulting (GOIC) 


a regional organization that aims at achieving industrial 
development, co-operation and co-ordination between seven 
member Gulf States. 


Applicants should be Arabs who possess a MSc. in Business 
Administration (or equivalent) and a minimum of 10 years 
experience at the Manager/Director level, preferably in a 
sizeable research or consultancy organization. Terms include 
excellent salary and benefits, and free furnished air-condi- 
tioned housing. 


Apply enclosing a resume to the 

Assistant Secretary General 
for- Administration and Finance* 

• P.O. Box 5114, DOHA, STATE OF QATAR. 




Currency Rates 


By reading across this table of the February 26, 1979 ’s dosing inter 
bank foreign exchange rates, one can find (he value of the major cur- 
rencies in the national currencies of each of the following financial 
centers. These rates do not take into account bank service charges. 
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Tlx following, arc Dollar values 4> quoted on ifae London foreign raetmgc market: Dt mw fa Krone; 
5.IJ+75 ; Eacudo-4750; UracHI: 19.595 : Pfcjetx (0.1MJ : SduHwg: 13525 ; Sv-Krana. 5J572 ; Yen: 
an 90 : Nora Krone: 5.0845 : fin Mart: 3.962 ; Bdgwn financial Franr-29623 : Hong KodgS: * 824 ; 
Singapore 1: 1 It : Canadian S: 63 435 U.S. cents. 


id Oxwnc re utl Franc. i*i Unit* o( 100. (cl Units of 1000. iyi Uma of IOJDOO. (z) Amounts needed to 
buy one pound 


NEW YORK. (API— 
The renewing list is a 
wltclBd National Secu- 
rities Dealers Assn. 
n*w nw count*/ Bank. 
Insurance & industrial 
docks. 


Selected Over-the-Counter 

Closing Prices. February 26. 1979 


SPARE PARTS 
EXPERTS 


AELino 
AFAProf 
AVMCp 
AUdlMiW 
AdvROSl 
AdvMicr 
a ipx a lex 
A I koine 

AllvnB 
AFmCp 
AFurn 
AGreei 
A Micros 
AWeldnq 

Amlerr2V.la2 13-16 
( Anoditn »*i AH 
' AnneusB 
v | AmoCn 


S'-s a 
I8te llto 
4V. 44. 
10’ J lOH 
2*» 3 
21 21*. 
2 T- 70 
IB'a im 
18V. 113. 
21'3 22>; 
31 41 
ill 12 
13 13 j 

16>-J ITt 


CrosTre 
CullrFed 
CwSlron 
DonlvM 
DiaDei 
Day I Mol 
OeklbAg 
DeLutC 
DetCunT 
OetinIB 
DewevEi 
DiaCry* 
DiinCru 
Docvtel 
□oilrGn 
Donidsn 
DorchGs 
DoriDB 
DunkinD 
Du/iron 
EDvrline 
EcanLOB 
K'i2Sto [ EiPaiEF 
8 8 l » ElderBe 


ISto 154k 

1 144 

14 15V> 

22 23 

It', im 
21 23 

25 2S4k 
28U 29'> 

12 13 
MV. 2D’-« 

2 3 
231a 34'i 
2 S.i 17 

S4fc Ste 
*4i 10 to 
224. 23V, 
12H 12"t 

18 184k 

13*k 144k 
ITV. ig’. 
1D4* llto 
22H23H 
15H It 
84. 1, 


REQUIREMENTS 


Candidates who must be versed in Spare parts activi- 
ties, modem stock control techniques and EDP methods 
should be between 30-40 years old. 

Must have had at least 10 years experience 
in Spare parts activities. 

| They will work independently and advise management 
on Spare parts matters. 

They will look after our Volvo, Toyota, 

Vespa and Agric. Spare parts. 
Remuneration and fringe benefits are generous 
and negotiable during interview. 
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36 364. J Hera U F 

3C 3C- 1 Motaom 
29 2V-. I Heave/ 

i s 9 ! Horn Ri 

Hvotllnl 



ImdSoUt 

JomWPr 

JO/nabv 

JIHvFd 

Josl/nM 

KolaSI p ( 

Kalvor 

Koman 

KmpAm 


25V. 2$4k 
BVl W. 
1544 1 *Y> 
H H 
i9i» ar* 
1* 1844 

m r*. 

TB 1844 
13H 14 


PforceSS 

Plnkrtn 

PlenHIB 

PknHne 

PossH 


PbSvNC 
PuriBkn 
PutDCop 
Quo* Inns 
RogenPr 


13 1244 
2*Vk 27Vk 
1841 mi 
2 3 

S'A 344 
I 14k 
10*1 17 
19Vk 20*4 
7* 841 
«** SH 
74% 81k 


KateGre 
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Rarcftrn 

75 77 

KOYkom 
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3*6 

Rorrona 

21to 2ZVk 

KellvSw 

29 

30te 
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Keutfe* 
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13 

Rood Ex 

2Ato 27 

Kimball 

i*te 17te 

RobbMy 

Site 331k 

Klnolnl 

iito 

i2te 

Rowlon 

3te 4te 

KnooeV 

I4to ISly 

Rouse 

9 Vto 

KTOlM 

12 

13 
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ISto 15te 

Lonceln 

30to 21 

Sodlier 

3to 4Vk 
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■163 15-1* 

Lane Co 
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21 
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Sen Dell 
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30V, 31to 

MOdsGE 

ISto l6”-k 

5hownt 

30*6 Site 


MeoelioeT) 5-M 1 7-16 


MOlorRI 

Mollhrt 

NWMILP 

McCorm 

McOuav 

MMSxW 

MdWCoo 

MJdIRn 

MfolBls 

IWIIIIPT - 

MikVIG 

MOnlCW 

MPB/ePa 

Mom Res 

Mira tel 

MortilM 

MOtCI ut) 

Mud Nr/ 

NoroCo 

NBtCOII 

NwMRE 

NJNGas 

NiClSnA 

NietsnB 

NoCorGs 


114 

29V 30V 

I9*k 19*1 

289* 30 
131i l*H 

iov n«k 
19 20 

•v, 7 
2lk 311 
X 27 

30U 31 
19 20 

1 I BH 
16V 17V 

2 2* 

194k 20V 
13 141k 

64k T% 
21 22 
24V1 2* 
16W 17Vt 
1344 14*4 
16*1 164k 
2BV 21’w 
21 21V1 

1«*» 12’li 


NoEOlun n 741k 
NWtNGs 10kg IOV 


NwstPS 

Nexell 

QpOvyM 

OtiFerro 

atw/Tp 

PCAfat 

PoMIB 

PcCeR 

PouMvP 

PerrMl 

PenaEnt 

Peirom 

Petti bon 


16*4 ir 
17V l|-4 
21V 22lk 
.10 II 
21V 22H 
an a** 

13 13VJ 
21 21V 

7 744 

8 BV 
U 4 * lA 4 k 
44V 45V 
11V 1**» 


SrtldStS 

SCxUWtr 

SwCaCo 

t&wEiSo 

Siundvri 

SUResa 

5 Ion HP 

Steel Si 

SlrowCI 

SuorrEt 

TIME DC 

Tampa* 

TecumP 

Tennant 

TKtony 

Tipnxv 

ToaeoCo7 1 

TrmOcO 

TricaPtt 

TrltnOG 

TvsonFd 

UnMeGII 

USSuru 

uSTroi 

uvoBan 

UpPenP 

votvGos 

VonDin 

VunceSn 

Valero 

VoMBiti 

WstiEnr 

WiOBRt 


WtotnMO 
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wtnMfs 

WmorC 

wood Lot 

WWEna 

WrlotitW 

ZJanUto 


*14 10V 
14V 1JV, 
11 114% 

15V IMk 
2414 » 
23V1 2491 
TUk 221k 
551 64% 
X 2*Vk 
A* 71A 
5M M 
29V 30V 
629k *4 VI 

29 37 

36Kr XV* 
9*% 101% 
1-14 7 15-1 A 
18V 1944 
49 52 

444 514 
m MV 
iov nv 
-18V w» 
14U IS 
22V 23V 
179k 18V 
ntVi iov 
16V 171k 
444 51k 
84% 9 
1JVS 1416 
14V 14*% 
13 12V 

2 2V 
■V * 

3 3V 
3*i 4 

X 28V 
29 29V 

5V 6W 
S* 6*k 
HV 2014 


Applications **;th Ml curriculum vitae should be forwarded to 

Personnel Department, 

THE EAST ASIATIC COMPANY LIMITED, 

2, Holbergsgade, 

DK-1099, Copenhagen K., Denmark. 


European Cold Markets 


Frb*T.ar> 2A. 1979 


London 

Zurich 

Paris M2S kilo] 


AM. PJ*. NC 

250 JO 24840 —2.40 

250375 248375 — 2-25 

2433) 248J59 — Z17 



Official morning and afternoon fixings tor 
London and Paris, opening end closing pric- 
es tor Zurich. 


U S. dollars oar ounce 





CREDIT MANAGER 


38, 10 years BkPerlence to cr edit 
Sr^edgros applicable in Westerm 
Eurwe and Atrtoo. Flwe veore in 
intemofKmai work In dlsfrlbuHon. 
P RE NC H. E NG L 1 SH. GERMAN. 
Free to travel and to relocate. 
Box a 1-291- HeraW Tribune, 
92200 Neulllv, France. 


MARKETING 

EXECUTIVE 


U, BelgJan. Phieni Enel ran. Dutai. 
rrmav Rflnish and Gernion 13 wars 
enowicnct to marketing and eifierl- 


tng. seeks dwntngino oositioa wtuno 
to retecote onywfwre. 


writ*,- taDUa Hem tram 
»73« MnHiV- France- 


Gold Options 

(prices ia $/«.) 


I Bam 

Mcy 

*»9 

Ogtm 

1 750 

11X5-14X5 



Non 19/9 

1 255 

1095- 1 1 75 



■ton cpi 

| 260 

BOO- 90G 

17S01B5O 

*0-1 'to, 

■ 265 

_ — 

13X5-16X5 

tm 

I TO 

— - 

1250-1350 



I Toky 

o Exchange 


Feoruarv26.iV79 


| 

Price 

fnce 


Yen 

Ten 

SWhiCtej 

751 MaTBilE.Wka 

SS7 

Canon 

sss MUHIM H*y ind. 

130 

Dai Ni*. Prim 

555 WUTSUtHCorn- 

«Zf 

Fail Bonk 

33* Mitsui Co. 

291 ‘ 

Full Photo 

AAZ MffSIkaxM 

SOS 

H.IPCM 

299 Nkooon Etoc. 

391 

Honda Motor 

479 Shorn 

470 

C. uan 

25* Saw Corn 

1AM 

Moon Air L_ 

19* Sumftamo Ban* 

330 

Konsal El.Pwr. 

1.150 ToNhoMralne 

337 

Kao Soon 

630 Tafceda 

SOI 

Klrtn Brewer* 

455 Tetdn 

Uf 

Kotmtiu 

Tokyo Marino 

SCO 

Kuhala 

2B7 TorOY 

111 

Molsu El. IncL 

673 Toyota 

065 


V«lmsWUleWdil&A. 


1, Quai riu UiMI-Bluc 
121! (ieam I. Switzertand 
TrL .710251 - Tdn 28305 


Old Court 

dollar COMMODITY trust 

Price* on February 21, 19/9 
U S. 132.22 Bids- U.S, S3427 Offer, 
Next drnfing doto Mach 7, W9 
RM. ROTHSCHU ASSET 
MAHAOEMINT {CL] UDl 
P.O. lex 51. O wert m ey U 
®J fj uir mtj Team. Waa 41307. 


arge 

12 Month Stock Sb- Close Prev 

Hlati Low Olv. in S YKL P/E 100s. High low Quot. Close 
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(Continued on Page 17 ) 


NEW YORK, Feb. 26 — Cosh 
prices in primary markers as regis- 
tered today in New York were: 


NA 

1J7 


047 


28850 
737 J* 


Commodrtv and unll 
FOODS 

Cocoa Accra, lb 

Coffo 4 Seam lb 

TEXTILES 

Prlntclotti 64-30 381k.vd 

METALS 

Steel billets (Pin.!. tan 

Irani Fdrv.PMIa.lon 

Steel scrap No. Ihvr Pin. MS-109 

Lead ns lb. . 0.44 

Cower etodu lb 9BV46 V 

Un (Straits!, to 7J724 

Zinc. E. St. L. Basbk Hi 

Silver N.Y. a* 

GoldN.Y..oz 

COMMODITY lodlCH 

Moody* index (base IDO Dec 31. 19311 

FHbruanr26t,lV79 1JB050I 

p — Preliminary 
I— Final 
■ — Nominal 


Mon rear Ago 


NA 

13*3 


27558 
21476 
71-72 
QJ1 
63V 
57796 
0J7to JtOOto 


7538 

24085 


4.949 

181.15 


889 JO 


NEW YORK FUTURES 
Februaiy 1979 


Open High Lew dose cbg 


MAINE POTATOES 
SUN lbs.; cools per lb. 


Mar 

6.17 

620 

6.15 

620 +J5 

Apr 

6A2 

6A2 

6X5 

6.40 

Mav 

7X4 

7X6 

720 

722 —02 

NOV 

5 JO 

SJK) 

S.70 

5J9 . 

Mar 

655 

655 

657 

654 . 


Est sales: 1.905: sales Fri. 1528. 


Total open Interest Frl. 14514 up 22 from 
Tliur. 


COFFEE *C 
375MUIS.; coats per to. 


MOT 

MOV 

Jut 

Sep 

Dec 

MOT 

Mar 


12750 12755 127JM IZ7J5 —1.15 
12750 128LOO 127JN 12774 -OJO 
12750 12BJ5 12655 I28J5 +027 
12750 12850 1Z7J00 12850 +044 
12750 12050 127J0 12850 +0.4A 
12750 12000 12650 128JOO 
12000 12850 127J5 12039 —0*7 


Est sates: 1330; sales Frl. 1584. 


Total open Infs rest Frl. 7501 up 20 from 
Thur. 


International 
Slock Indexes 


Brussels (2) 
Frankfurt (31 
London 30 


Milan 15] 
Paris 16) 
Sydney (7) 
Tokvo (81 ' 
Tokyo (9> 
Zurich 1 18! 


Tori 

Pray 

HMb 

LOW 

90A0 

9048 

10X80 

0540 

114JS 

MS30 

11979 

9494 

151+4 

15X90 

16446 

Ml. 16 

wm im 

4*7.00 

S3SJ0 

43X46 

250.10 

24X17 

267 M 

W42 

76JR 

7554 

BXS2 

55A5 

11470 

11441 

127X5 

7X10 

583.95 

505.11 

58X46 

441.19 

45857 

4S045 

46Z97 

36404 


U.S. Commodity Prices 


open High tow close Clw. 
SUGAR Nail 
lizooubs.; cents per IUl 


Mar 

XAO 

BA1 

8X0 

8X0 

—028 

May 

9 JO 

9 JO 

876 

827 

—023 

Jul 

928 

9J9 

9X0 

9X1 

— 024 

Sep 

9AS 

9.45 

9J0 

920 

— 023 

Oct 

955 

957 

9X2 

9X2 

-021 

Mar 

10.18 

1020 

10122 

10.00 

—0.16 

May 

10X5 

10X5 

10X5 

10.19 

-0.15 

Jul 

10-50 

1050 

1050 

1X40 



Est. sales: 4350; sales Fri 5576. 


Total open Inlerest Frl. 35.975 off 509 from 
Thur. 


COCOA 
MUM lbs.; cants per Ml 


Mar 

Mav 

Jul 

Sep 

Dec 

Mar 


15450 158.10 15450 15635 +0J5 
15775 16250 15750 1S9.75 +035 
159.15 16350 15950 16135 +035 
16135 16550 1*075 16250 -055 
16335 16175 16350 16450 —0.10 
16490 16490 16450 16465 —0.15 


Est. solas: 997; sales Frl. 951 


Total open Interest FrL 4466 oft 69 from 
Thur. 


ORANGE JUICI 
14098 lbs.; cants per lb. 


Mar 


Jul 

Sep 

Now 

Jan 

Mar 

May 


10675 10750 1B67D 10730 +130 
107.10 10950 107.18 10855 +M5 
10850 10950 10850 109.15 +155 
10950 11050 10950 10950 +1.90 
10650 10650 10650 10670 +150 
10250 10190 11050 10370 +150 
10135 10450 10335 10450 +155 
10335 103.25 10335 10430 


Est. soles: 500; sales Frl. 605. 


Total open Interest FrL 8530 off 43 from 
Thur. 


COTTON, MO. Z. 

5MM Ib4f cents par lb. 


Mar 

May 

Jul 

Oct 

Dec 

Mar 


6330 6350 6250 6110 -032 

6576 6838 6550 6557 —8.19 

6776 68 JO 6755 6775 —030 

6650 6655 6650 6655 —054 

6535 65-90 65 JS 6S5S 

67 JO 67 JO 6730 66.90 -030 


Est. sales: 5550; sales Frf. 6589. 


Total open Interest Frl. 37,136 off 42 from 
Thur. 


COPPER 

2S5SB lbsj cents per lb. 


4089.17 4088.94 421278 356731 
33450 33770 14250 28950 


1. Anp-Cus ind.; 2. "Commission de la 
Bourse" ind.; 1 Hardv-Stoman Ind.; 4. Finan- 
cial Timas indexes; 5. Banco Comerckil* llall- 
ano tel; 4 Agefi tad.; T^Allardlranias' tadL; 
8 First section stock Ind.: 9. Nikkei Daw-Janes 
Ind; 18 5wtes Bonk Carp. ind. 


Market Summary 

NYSE Most Actives 


Mar 

May 

Jul 

Sen 

Dec 

Jan 

Mar 

May 

Jul 

Sep 

Dec 


8880 89.70 8750 88.10 —150 

9050 91 JO 89.10 8970 — 150 

9050 9150 8930 8970 — 250 

9050 91.70 8950 89.90 —1.90 

9050 91 JO 8855 8950 —150 

9050 9050 8950 8955 —150 

9050 90.70 09.10 89J5 —150 

9050 9850 89.15 W3S —150 

0935 8935 8935 8930 —150 

9080 91.70 89.90 89.10 —150 

9050 9130 8855 8875 —1.75 


Oct 

Jan 

Aw 

Jul 

Oct 


Open High Law Close Chg 
42450 42450 41490 41490 —1050 
42750 42750 47950 41950 —HLOO 
42950 421 JO 421-30 42130 —1050 
43150 42650 42650 42070 
43450 43450 43450 42400 —1050 


Est. sales: 1528; sales FrL 1584 


Total open interest Frl. 9556 off II from 
Thur. 


BOLD 100 trov ounce contract* 


Mar 

Apr 

Jun 

Aug 

Oct 

Dec 

Feb 

Apr 

Jun 

Aug 

Dec 


25270 25270 2*650 34570 - 850 
25350 254.30 24470 24770 — 850 
k*a <n 25950 25150 25330 — 830 
26140 26250 25550 25480 — 8J0 
268J0 268-30 26250 26150 — 858 
27Z50 27250 26550 26650 — 8.70 
27050 27750 259 50 27070 — 850 
28150 28150 27490 27550 — 8.90 
38750 38750 38350 28&JD — 950 
28950 29750 28750 205.10 — 9.10 
29930 27930 29630 249.90 — 9 JO 


Est. oates: 24508; sales Frl. 17,764. 


Total oaen Interest Frl. 176528 off 32 from 
Thur. 


CHICAGO FUTURES 
February 26, 1979 


Open HWt Low Class CM. 

WHEAT 

5588 bu.; dollars par M. 

Mar 352 X66 359 355V +JI1V 

Mav 356to 3 j 48V> 354 356to— 5JV 

Jul US 335 332V 333V— 52Vk 

Sep 337 337 V J35V 335 to —53 to 

Dec 3J8to 3J9V 3J7 3J7U>— 53to 

Mar 3L48 358 356to 358 —52 


Sales Fri. 8524 


Total open Interest Frl. 49311 oft 52 from 
Thurs. 


CORN 

5588 bUJ dollars per bu. 

Mar 138 2JS 136 to 2J6V— 5TV 

Mav 258 V 258V 257 257V— 51V 

Jul 254V 254V 253to 253to— 51V 

Sep 258 258 256ta 256to— 52 

Dec 251V 252 250V 251 —52 

Mar 25Bto 259to 258to 258to— 52 


Sales Frl. 76595; 


SOYBEANS 
SMI bu-T daffars par bu. 


Est. sates: 10500; sates Frl. 10541 


Total open Interest Frl. 54448 up 141 from 
Thur. 


N.Y5ILVER. 

03508 troy «; cents par az 


Mar 

Apr 

Mav 

Jul 

Sep 

Dec 

Jan 

Mar 

May 

Jul 

Dec 


78850 77950 75550 75450 —3150 
78150 78150 77350 77350 —2050 
78650 70950 77950 77950 —2050 
79450 79750 78750 78750 —2050 
80550 80650 79460 796 60 -2050 
81950 82050 80950 809.40 —2050 
82150 82100 81350 81350 —2050 
83150 83100 82100 82250 -*3050 
83850 83850 83050 83050 —2050 
84650 84650 84650 83950 —2050 
86750 067.00 86050 86050 —2050 


Est. sates: 23500; sales FrL 17,981 


HandyHar 
CoeSorsWM 
Ramada in 
Polaroid 
Cantw Edls 
BallvMfa 
Tex Util 
FlaPawU 
Nor Ind PS 
PubSvcCof 
Am Molars 
GPUCp 
O hio Edison 
PocGE 
Sears Roeto 


February 24 1979 

Sates Close Chg. 

611500 23VS +2V 
367500 41V +3V 
336500 11 + to 

332300 41V —IV 
247500 26V — to 
246500 59V + Ito 
245500 19V 
227500 279% - to 
226500 ISto — to 
219500 169% — to 
205500 6 + V 

197.100 1TV — to 
119 JOS 16 — V 

177500 24V — V 
174800 20V + to 


Today Pr 
NYSE Natfonw 
Close Close 


Volume tin millions! 
Advonced 

Volume Up (In millions) 
Declined 

volume Down lln millions) 

Unehcnoed 

Total Issues 

New rtiptis 

New lows 


2X62 

556 

762 

76J 

1056 


1517 

HA 


2414 

461 

S39 

922 

1458 

438 

1521 

if 


Doic Jones Averages 


30 ind 
30 Trn 
1SUII 
ASStk 


Open Hten Low Close eng. 

82X77 82440 B18J5 821.12 —116 

21050 711.77 309.49 21065 —054 

10JJt» 104.47 103.15 103.45 —0.71 

279.90 281.11 278.15 779J3 —0.94 


Standard & Poors 


Composite 

industrials 

Uiilllle* 

Finance 

TrcptSP. 


Hhrb Law Close N.C 

9838 9730 9767 -0.11 

10951 108-33 108.87 — 069 

54M 5031 5045 —031 

1136 11.13 11.18 Unch. 

1332 1355 13.16 +052 


NYSE Index 


Composite 
Industrials 
Tran »p. 
Utilities 
Finance 


High Law Close NX. 

5456 54.78 5478 —0.10 

60.18 60.10 60.10 —0.10 

4124 4117 4117 -0.19 

38.96 3856 3856 -0.11 

5561 5559 5559 -0L09 


Odd-hot Trading In JV.Y. 

Shares 



B«V 


-Short 

-eOft-orv 23 

.... 121.930 

246.754 

950 

: ebruary 22 

.... 116A74 

244152 

994 

-rtruarv 21 

.... 123500 

206234 

MW7 

=ebrunrv20 

.... 12X821 

294,658 

X038 

= ebruarv 16 

.... 104527 

237,110 



*Tnesa totals ore included in th* mm no- 


American Most Actives 


Sales Close Cb. 
725300 47V +4V 
231300 23V +10 
44600 ZV — V 
44600 18V + 9% 
39500 IBVk 
39600 169% + 1% 
39JOO 17V +lto 
30700 34V 
38300 Ito 

37500 27 +1V 



Close 

Volume tin million*! 

119 

kUwanced 

244 

AlimM Up (In mllllanA) 

1.97 

Teclined 

200 

/aiume Down (in millions) 0.70 

JndwaS 

270 

Toted Issues 

794 

Hewfttam 

B4- 

new lows 


American Sforit ipoak: 


ugh low 

daSe 

USX? 14X94 

MU4 


Today Prav. 
AMEX fiat teaw 
Clan 


361 

MS 

069 

3S0 

in 

238 

793 

l 


Chg. 

+851 


Total open Interest FrL221643 OH 2392 
from Thur. 


PLATINUM 

5< troy ou dollors per trov w- 

Apr 41950 42150 41350 41350 -1050 

Jul 42950 42250 41460 4146Q —1050 


London Metals Market 


Mar 

Mav 

Jul 

AuB 

Sep 

Nov 

Jan 

Mar 


759 7 62 

7J8 778 

759 759 

766 7.78 

7 JO 733 


764 

760 

7J0 

764 


7«45Vk— 37to 
76Tto— 56to 
7.71 Vk -J6 
765 — JS 


7.16 7JS —.15 
755 759to 751 7 51 to— .llto 

7.12 7.18 7.10 7.10VS— .11V 
7J4VH 7J7to 731 


7J1 


OIV 


Sates FrL 49579. 


Total oaen Interest Frf. 147389, off 286 from 
Thurs. 


SOYBEAN MEAL 
100 tens; dollars par tea 


Altar 

Mar 

Jul 

Aug 

Sep 

Oct 

Dec 

Jan 

Mar 


20850 20250 19850 19855 -450 
20450 20650 20250 20260 —4.10 
20750 20930 20550 20550 —550 
20450 20850 20450 20430 -4.70 
20150 20350 20050 20050 —170 
19750 19750 19550 196J0 —230 
19650 19750 T9SJ0 195.70 -120 
19750 19750 19550 19550 —100 
197.90 19850 19650 19650 —150 


Sates Frl. 16318. 


Total open Interest Frl. 55331, up 345 tram 
Thurs. 


SOYBEAN OIL 
68500 lbs. ; dal Jars per no lbs 


l Figures In sterling per metric lonl 
(Silver In oence per trov ounce) 
February 26. Ifte 

Today F revie w 

bm hiked BU A Pied 

Conner vrirobars. 

Soot 150350 150150 150250 150350 

3 months 151450 151958 152050 153150 

9*400 *9400 **400 99850 

151050 151150 1514JH 151550 
7J2050 733050 733050 739950 
7350.00 736050 736050 736550 
53950 54250 53650 S3850 
MB50 50450 90450 50550 
39400 J9U0 40X00 40350 
41050 41150 41550 41650 
37730 177.40 30730 36360 

3S7 JO 30750 396.10 J9BJ0 


Cathodes: som 
3 months 
Tin. spot 
3 months 
Lead: wot 
3 months 
Zinc: idol 
3 months 
Sliver: wot 
Smooths 


Mar 

2750 

2755 

27.15 

27.17 

Mav 

27.75 

27X5 

27A5 

77A7 

Jul 

27 75 

28X0 

2755 

2752 

Aug 

27X0 

7750 

27 JO 

27-22 

Sen 

26.15 

2655 

2X15 

26X5 

Oci 

25X0 

25X5 

2490 

25.20 

Dec 

2475 

2495 

2475 

24J0 

Jan 

2470 

247Q 

200 

2470 

Mar 

2470 

2470 

2450 

2460 

Mav 

2440 

2450 

2455 

2455 




Sales Fri. 


Total open Interest Frl. 60.944, oft 506 from 
Thurs. 


OATS 
5600 bu; daUars ner bu. 


Aug 

Sep 

Oct 

Nov 

Dec 


Open High Law Close OkC 
. 5035’- ; 

4835 4835 48.15 483fr - w 

4730 4735 4730 4735 - 'r 

4755 47.98 47JS 4736 

4860 4865 4868 4865' • - 


Sales FrLW 


Total oaen interest Fri. 1666, up 22 mm 
Thurs. 


SHELL EGGS 
22300 (tax; cents per doz. 


Mar 

Apr 

Mav 

dun 

Sep 

Nov 

Dec 


5450 5455 5435 5450- -Jt 
50.90 5095 5075 50.90 . 

49 JO 4935 4930 4930 - 
5030 50-70 S0l5D 5030 - SB 
S93S S935 99J0O H35 - .« 

5935 

61.10 -.U 


Est sales: 48; soles Frt.it 


Total open interest Fri. 990, off TO trotn 
Thurs. 


LUMBER 

najoobd.li. 

Mar 737 M 23730 233-30 234 JO -!» ■ 

Altov 22630 22730 224.90 22630 -Jjg 

Jul 22030 22168 21938 2203B -1 tt 

Sen 21460 Z15LB0 21430 215.18 M 

Nav 20250 20330 28838 28138 -I* 


Est. sates: 3357; Mies FrL260i 

Total open Interest Fri. 9300. off 164 front' 
Thurs. 

PLYWOOD (76J32 sq ft) ‘ ^ 


Mar 

May 

Jul 

Sep 

Nov 

Jan 

Mar 


■f'.r 




lid 






208.90 20938 20738 28760 ' 

21130 21130 20930 20MB -29B * 1 
212-50 21150 20930 209 JO —1206 • 
209 JX) 209J0 20850 20850 -7M * 
20730 20730 20660 28638 -X2T^ 

. 207JD -A Jh** 

. 20758 H-**! 

Sates: FrLW.^ 




Total oaen Interest Frl. 5341. off 110 hw>3: 
Thurs. - - -* 






U5TREA5URY BILLS 
11 mlllhni; Pts. at 188 pet. 


Mar 

Jun 

Sep 

Dec 

/Mar 

Jun 

Sep 

Dec 


9054 9063 8058 9059 -t-RT^f 

9060 9068 9060 9064 -+JM^( 

9032 9039 9032 9036 +#•*! 

9033 9039 9033 9036 +3T- 

9039 9063 90J8 9038 +J Ffjf 

9065 9068 906* 9064 + Jr ^' 

9051 9053 90.48 9069 +Jl^f 

9054 9856 9050 9051 


Est. sales: 1094; sates FrLMSL^fii 




Total open Interest Frl. 54515, up 429 from /J' 
Thurs. 




4 






Mar 

Jun 

Sep 

Dec 




GNMA 

8 pa.snNUMWprla.pls.8b 32adsof 

PCt.) 

87-28 87-30 87-24 87-34' Mt-3 

87- 30 88-00 87-36 87-36 4K& 

8802 8804 87-27 87-38 +*.fl . 

88- 05 8805 87-30 87-30 407f1 

*7-29 80-02 07-29 07-29 4«* ; . 

8730 17-30 *7-26 87-26. +0^8 ; 

87-2S 87-26 87-23 07-23 +87*.- 

■7-24 87-34 87-20 87-20 +N 

87-20 87-20 87-17 87-17 +« 

B7-17 87-17 87-14 87-14 +S, 

87-13 87-13 87-11 87-11 *0* 


Jun 

Sep 

Dec 

Mar 

Jun 

Sen 


Sates: FrL4LQ01 contracts. 


Total open Interest FrL 64557, up 39 trow 
Thurs. 


90-DAY COMMERCIAL PAPER LOANS 


— i" mm 




■ I'LfJ 

■ ' 





I I 1 



1 1 f -j 


|| Vi 


iTsWTTTI 





SmITTJ] 



■ lit 


^UliJ 

T'Vfji 

IiilB 

T.. 


Sales Frl. 510 conirads. 


Toial open interest Frl. 1629, up 59 from 
Thurs. 


T I2/2J^ ASURY BOflDS 

(BPct^-n08J08 prta; pm A 33nds of 

PCX. 


Mew- 

Mav 

Jul 

Sea 

Dec 


136to 138to 133 135V— JUV 

166V 166V 163V 1.44V— 33 
IJ2to 153 I5IV 151V— JD 
158 158V 158 1JBV— 02V 

165U 165 m 164V, }£$ —62 'i 


Mar 

Jun 

Sea 

Dec 

Mar 

Jun 

Sea 

Dec 

Mar 

Jun 

Sep 










1 J 

1 fj n 









Ix'j «/J 

1 






ILI 









r!M 










Ivf'r'l 




uli’. 1 


L . r I 







XAvi 





[j -"-I 




Sales Fri. 1,085. 


London Commodities 


I Figures In tier ling aer metric ten) 
February 24, HR 

CteM PrevkMM 

IBM- Asked) (Close) 



KM 

LOW 

SUGAR 


Mar 

111.75 

10X75 

MOV 

1 13 JO 

1W.7S 

Aoo 

117JS 

11450 

Oct 

11975 

1I7JB 

Oec 

12150 

11950 

Mar 

12675 

12475 

Mav 

12X00 

177.75 

4J0S Wial 50 tens. 

COCOA 


Mar 

1770 

1676 

MOV 

1619 

1-706 

JUI 

1636 

1601 

Sea 

1653 

1610 

Dec 

1607 

1663 

Mar 

1.900 

1690 

Mav 

N.T. 

N.T. 

*637 latoai io ions. 

COPPKC 


Mar 

MIS 

1-395 

May 

IXU 

1X55 

Jul 

1X37 

IJJfl 

Sep 

1X10 

1795 

Nav 

IJ90 

ixn 

Jan 

\MO 

use 

Mar 

1743 

1730 

3634 lafs at Stans. 


1.744 1.7805 1390 

-879 1613 1515 

■ 1629 1624 
AM 1445 1648 
677 1411 1682 

-900 1 6965 1,100 
614 1,*1S l.*» 


Paris Commodities 


IFigum in French Ironca o*r metric sen) 
Febraorv si. m* 


Htek 


SUGAR 

Mov 

Jul 

Aug 

Ocl 

Nev 

Dec 

Mar 

May 

I13uts, 

COCOA 

Mar 

Mav 

Jul 

Sep 

Dec 

Mar 


Ctoie 

(BM-Affccd) 


•43 

M. T 
9U 

14M 

N. T 

M. T. 

N. T. 
N.T. 


9J3 

N.T 

975 

1410 

NT. 

N.T. 

N.T 

N.T. 


*32 935 
*30 956 
973 974 
1AM 1414 
1603 1413 

UW 1660 

1695 1,110 
1.105 1.130 


— 4 

— 5 

— 3 

— * 
— 2 
- 10 

— 5 

— 10 


1509 

1505 

N.T. 

I59S 

N.T. 

N.T. 


1678 

1693 

N.T. 

15*5 

N.T. 

N.T. 


1666 1670 
1501 1503 
1500 1545 
LUO 1560 
1540 I J70 
1560 1600 


— 15 

— 24 

— 10 

— 23 

— 20 
— 10 


Total open interest Frl. 6.187. off 4 from 
Thurs. 


UVE BEEF CATTLE 
46400 ibsj cents aer lb. 


Apr 

Jun 

Aug 

Oct 

Dec 

Jan 

Fea 

Apr 

Jun 

Aug 


69.00 6965 6830 69.13 - 37 

*9.7% 6930 6885 6947 — .40 

6835 6860 67.75 6850 — JS 

66.75 6730 66.40 66JD 

67.97 67.97 6735 6747 — .13 

48.10 68.10 67.90 68.10 - 60 

*9 M 6930 4040 69.10 — 60 

6938 6930 69.12 6937 — 33 

7050 7040 70.10 7040 

. . . 7037 — S3 


Sales Frl. 4669 contracts. 


ToioJ oaen Interest Frl. 45327, oft S5 bam 
Tnurs. 


IMM Futures 


Fabraarv 34 1979 



Open 

HMl 

Law 

SWISS FRANC 


Mar 

05053 

05064b 

05037 

June 

05221 

05237 

05205 

Seal 

05400 

05402 05380a 

Dec 

05560 

05565 

05545 

Mar 

N.T. 

N.T. 

N.T. 

BUILDER 



Mar 

N.T. 

N.T. 

N.T. 


N.T. 06620a— 6080 


N.T. 0.4990 IWA 


FRENCH FRANC 


Est. sales: 20382; sales FrL3l.9SI. 


Total oaen Interest Frl. 9099. up 1.131 from 
Thun. 


FEEDER CATTLE 
42800 lbs.; cents per lb. 


Mar 

Apr 

Aitov 

Aug 

Sea 

Oct 

Nov 

Jan 


W45 8640 0435 05.90 +135 

H-S 5 6 - 50 f 4 - 72 owis + -93 

85.10 0630 8450 S5 9Q +|jjs 

MAS 85.90 8435 8542 + 60 

8465 B5J0 8195 8540 + 55 

0460 0535 8345 84.90 + 58 

05-10 85.95 8430 8550 + 35 

05-10 8S60 84.90 8560 — .10 


Est. soles: 450*; sates Fri.3519. 


Total oaen Interest Frl. 24562, up 737 from 
Thurs. 


LIVE HOGS 
3060010*.; cents per ib. 


Apr 

Jun 

Jul 

Aug 

OCI 

Dec 

Feb 

Apr 


52.90 SX*0 51.95 5245 —160 

M.75 5435 5337 53.95 —130 

56.90 54.90 5400 5432 —1.18 

52.75 5175 5140 51.77 —148 

50.10 5aiO 4935 4967 —138 

5065 5040 5030 5060 — 67 

4840 49.70 4840 4930 — 60 

48.00 4840 47.10 4735 40 


Etf. sales: 6357: sales Fri. *33x 


Total open kneresi Frl. 77.11 S. up 231 tram 
Thun. 


PORK BELLIES 
3*400 ms.; cents per ft. 

2EC S-S 6542 6552 _U» 

TT 25-S £" “4? -MO 

Aug 


67.W 67.90 6660 6664 —240 
0007 6647 6465 646$ -240 


E». Bales; 2308; lates Frl. L927. 
TteSS' ,nr,^T< ”‘ , Frl “» Sl» from 


Mar 

N.T. 

N.T. 

N.T. 

If" 

June 

M.T. 

N.T; 

N.T. 

0X388 Un* . 

VSN 





Mar 

4965 

491 

966 



5042 

5062 


3047 —tea | 


5140 

5140 


51250 -DO* 1 '■ 


N.T. 

N.T. 

N.T. 

5251 Uodi 

mmauujoomined 



STERLING 



- 


XOlTS 

20215 


20715 +051» 


20100 

70153 


26133 -rHJW® . 


200*0 

20090 

26310 

26090 +00* ; 


1-99*5 

20030 

1.9950 

1.9970b +XW* ' 


CANADIAN DOLLAR 

Mar 04340 04352b ""■» 8430— BUBO I 

0433B 04355 Q4JJ6 04344— MB* ; 
Seal 04390 04352 aawa 4-tUPB . 

04340 04370 ana SB35*a— (UW* j 
DEUTSCHE MARK 

M° r 05439 05440 05426 ASrti-W*" 

June 0J537 85544 8552J 0552J-B* M ' 

0563A 05*37 05*30 a 056300 —0*0** - 

0-5700 05730 05699 05730 +0401* ; 

N.T. N.T. N.T. Q60B7 


5eol 

Dec 

Mar 


ICED BROILERS 

MAN lbs.; cento Mr 1b. 


Mar 

Apr 

Mav 

Jun 

mi 


*6S 4865 4830 4855 - IS 
4U0 4840 4840 4865 _ jk 
»60 5068 SOM SOM - ^ 
5345 SUB 5345 - 25 
ran* nu _ ™ 


Mexico Revising Oil Dais 

MEXICO CITY. Feb. 26 (AP- : 

— Pciroleos Mexicano* 

(remw). ihe government oil agen- 

» expected to announce tin* 
Mexico s proven oil reserves no* 
loial 60 billion barrels — an to 
"ease or altnosi 20 billion barrels 
‘ r ° m ‘he previous figure or just uo- 
trillion announced at the 

end °f iasi year, aulhoriiaiir* 

sources report. 


To Our Readers? 

Because of technical problem*- if 


prooieni* ji 

NYSE and Amex new Highs 


Lows are unavailable for puWfca: i| 
linn in ibis edition. The. IHTX*2 


UK. i 


III* 

t 


ll* -• 

i ' 


*>.• 




V.' 

^'.1 


'''a'." 



Bri *i 4 the inmnwnience. 
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AMEX Nationwide Trading Closing Prices Feb. 26 


Tables include (he nationwide prices up to the closing on Wall Street. 
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Eurocurrency Interest Rates 
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FINANCE DIRECTOR-JAPAN 


An outstanding opportunity for a proven Manager to 
provide financial leadership to a fast-growing, fully- 
inteq rated, international subsidiary in Japan of a Fortune 
‘^SO" Consumer Products company. The position 
requires 5-10 years experience in both financial and 
accounting management. International experience 
either at HQ or in a market is highly desirable but not 
required. The position offers an attractive salary and 
excellent overseas allowances for expatriates, plus 
career opportunities for future growth in the subsidiary 
or at HQ. Send replies in strictest confidence to: 

Bov D, 1293, Heidd Mbtne, 

92200 NaaBy, Franco. 

An Equal Opportunity Employer 


lake advantage 

of the best news deal in the world 

and save money! 

Subscribe today to the Internationa! Herald Tribune and start 
receiving Europe’s only international newspaper every day for less money 
than you'd pay on the newsstand. 

You’ll be making the most sensible news buy possible. And you’ll 
be getting unequalled coverage of important world news, incisive articles 
by columnists and business and finance pages that ofTer international 
businessmen exactly what they need to know. 

New subscribers will save 25% on our regular subscription offer 
(which in itself is a substantial saving over newsstand prices). 

, ^ Depending on your country of residence, that saving could be as 

U9 1 ? much as 47% of the newsstand price! 
lfi 0 /q Complete the coupon below and start getting more world news for 
LU less money today! , 


* less money today! , 

These are the special rates after deduction of the introductory discount: 
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14ft 14ft 
4M6 «V> 
12 12 
2 2 
9 9 

9ft 7ft 
t«ft MPA 
94ft 94ft 
77% 77% 
23'A 23ft 
25ft 25ft 
19 19 

21 28ft 
13ft 13 
9% 9 

13ft 13ft 
3ft 3ft 
36% 35ft 
Aft Aft 
Ift lft 
13ft 13ft 
3ft 3ft 
lft Ift 
fi Sft 
Sft 5% 
23% 23% 
Sft 5% 
3ft 3ft 
22ft 21ft 
21 20 
15ft ISft 
14ft 14 
Bft 8ft 
lift lift 
3ft 3ft 
B 8 
1-14 1-32 


23ft -v Vk 
15ft— lb 
47ft -Mft 
76ft +7 
2ft + ft 
10%+ ft 
4ft+ ft 
7 + ft 
271A-HD 
12ft— ft 
Sft— ft 

11 — ft 

37ft— ft 

3 + ft 
4ft— ft 
2ft — ft 
Bft 

lft+ ft 
12ft 
33ft 

9 — ft 
2ft 
14ft 
4%— ft 

12 
2 

9 — ft 
9ft— ft 
10ft— 'ft 
94ft— ft 
77% + 2% 
23ft 

25ft— ft 
19 

21 + % 
13ft + ft 
9 — ft 
13ft 
3H 
35ft 
«ft+ ft 
1ft 
13ft 

3ft + ft 
1ft 
6 

Sft+ ft 
23ft— ft 
5% 

Sft 

22ft + ft 
21 +lft 
15ft 

14 — ft 
Bft 
lift 

Sft— ft 
8 — ft 
1-14 


2 lift 10% 10't — ft 

100 ll'.k lift llft+ V« 

10 lift lift lift— ft 

3 12ft 12ft 12ft— '-■O 

11 IS*. 15% 15ft 

S3 24ft 24% 24%+ % 


10ft SCEd pi 1.02 9J 2 lift 10% 10'%— ft 

10% 5CEU jrflJU 94 100 lift lift llft+ V. 

lOftSCEd pfUDB 94 '0 lift lift lift— ft 

lift SCEd gfl.19 9.7 3 12ft 12ft 12ft— % 

13 SCEd Pi 145 92 11 IS*. 15ft 15ft 

28% SCEd Pf2JD 9 A S3 24ft 24% 24%+ % 

22ftSCEflplZ21 9J 360 24 23ft 33ft + 1 ■ 

7% SwFloBk JO AJ 6 A6 7ft 7ft 7ft T ft 

17% Sporlek Jde ion 3 ISft 15*4 1S'« 

6% Spectar J0o 2.7 3 20 7ft 7% 7 't— ft 

3ft Spectra 5 2 4ft 4ft 4ft 

77» SoeeOP ,l«r 7716 4 Sft S'-k Sft 

3 Saencer .16 34 5 x29 4ft 4% 4%+ % 

4% StoftrdL 9 21 lAft 15% I6'6 + V» 

195fc Sid Alin I u i li 23ft 23 Z3ft+ ft 

Aft StdConl .400 54 5 7 8ft B’ 8 — ft 

19% StCooso 140 74 6 1 21% 21% 21% 

6 StdMatl U 93 lift lift lift— % 

19ft StProd 140 54 fi 4 25% 25*7 25%— >a 

20% StdShr 40* 24 3 -2 2S 25 25+% 


9J 

360 

24 

23% 



AJ 6 

66 


7ft 

7%-r 

% 

ion 

3 

15% 

15% 

15% 


17 3 

30 

7% 

7Vj 

7‘i — 

ft 

s 

J 

4U 

4% 

4ft 


2716 

* 

S% 

S% 



36 5 x29 

4ft 

4% 

4% + 

% 

9 

21 

16ft 

15% 

16% + 

V» 


19ft StProd 

160 

56 6 

4 

25% 

2517 

25%- 

30% StdShr 

601 

id 3 

.*1 

2S 

25 

25 ■ 

4% Slartge 

JO 

2J 9 

1 

7*4 

7=% 

7% 

T-t SlanAv 

JSf 

2J 7 

a* 

IC% 

10% 

10ft 

3ft Sranwtl 


4 

19 

5% 

5 

5 

9% StarSup 

AD 

AJ 4 

2 

12% 

12% 

12% 

1 ft Stardust 

1 

10 

Ift d lft 

1%- 


1* StegnCh JO iJ 7 5 17ft 17% 17%— % 

%StertBcp wt 10 13-16 13-16 13-16 

% SterlEi 5 22 1 1 1 — % 


10 6% SfrutVtf JOb 

S 7*) Sue Ann 2ab 

2ft % Summit 
5% 3% SunCllvl J5 

17% 7 Sonoir _50r 

22% 12%Sundnc -160 
Bft Sft Sun&hjr JA 
19% 13 SugFdS .40 
19ft BftSupInd 25 
28ft 20% Supran J0 
lift 4%Susaueh 
14ft 9% Sosqh pi 1 
7% 3% Synloy 
38% 2lft Svntex .90 
33% 19% Sysc&Cp J fi 
23ft 10ft SvstEng 

13ft Aft TEC .40* 
Sft IftTFI 
16% Bft TobPa JO 
14ft Bft TondB le 
Uft 7ft Tan net .28 
16ft lift Tasty 1 JOb 
Sft lft TechSvm 
9% 3 A Tech Op 

4*. 2ft TechTo JS7r 
7% >ft Teemu jo 
35 16 TeionR 

14ft 7ft TeieCm J2 
71% 9i« Teisci 40 

A l%Termo 
4% % Tenneca wt 


3411 23 

84 14 1 

B A 

6-9 5 

3.1 11 5 

.722 369 

5.9 5 3 

24 7 2 

14 7 58 

1.1 17 4 

4 57 

10. 13 
35 45 

2411 387 
>4 -8 x4 
13 73 

T— T— T — 
5.9 8 20 

9 14 

U e 22 

11. 5 10 
34 4 17 
9J 9 a 

II 2 

8 79 

2J 7 32 

4J 6 2 

74 25 
54 6 75 
3JI4 8 
40 
67 


1 

1 

1 — % 

Bft 

Sft 

Bft — V. 

3 

3 

3 

1ft 

lft 

lft 

3ft 

3% 

3ft— % 

16 

15% 

16 

21*. 

21% 

21%+ ft 

61c 

5% 


15ft 

ISft 

15ft- i » 

14ft 

14% 

14%+ \ a 

77ft 

27Vb 

J7%- % 

6% 

6% 

6% 

to 

10 

10 

Sft 

5 

S%+ % 

35% 

34ft 

34% 

30% 

30ft 

30ft— % 

14V; 

13% 

14*1 

6ft 

6% 

fift+ % 

2 

7 


13 

12% 

12% 

9% 

Oft 

91?— % 

9% 

9% 

9%+ % 

13% 

13 

13 

lft 

1% 

1% 

7ft 

6ft 

7ft + Vr 

3ft 

3% 

3% 

4ft 

OO 

Jft 

35ft 

34% 

35ft + ft 

9% 

Bft 

9%+ ft 

17 

17 

17*m+ ft 

3 

2ft 

2%+ % 

ftr 

** 

9-16+1- lb 


9 3% Tenreev 411 7J 9 8 

3ft lft Tensor 14 7 

30% 14% Teradvn 8 68 

1016 4 Vs TerroC .40 54 55 68 

15ft 7ft TelraT 20 7 

16ft 7% Ten Air .16 14 9 39 

Z5ft 13ft Textron wt 2 

4 2% Tnorolpr 7 1 

7 Ift Tidwell 4 4 

B4ft 74«j TolEd PT7.76 11. ZlOO 

14ft AftTappsG SO 29 5 27 

17% 10ft TarlnCP 40 SO 7 11 

18ft 8% TottPet JO 1 J 15 140 

10% 3 TotPftt Wl 58 

i’i 2 TownCtry 9 2 

7ft 2*. TransLu* 05e Ifl 7 IS 

9% 7ft TransOil -05a 4 9 5* 

9ft 4% Trodwv 20 4012 7 

10 7 TriSM JO 7 J 4 I 

18% 7% TrmCp .15 1.1 B 13 

21ft3 1-ifiTuboM 393 

35ft 23ft TurnrC 140 65 fl 1 

6% 3% TwinFr .15 3.9 A 38 

— U— U — U — 

lIPe 7vgUAI 48 6 

3ft 1% UDS ID 

4% 2*bUIP J4 SJ 6 108 
4 1% UNA JO SJ 4 12 

7% 4ft URS J4 ’ 5.2 7 3 

10ft 4ft Unimex 8 23 


10^9 7ft US. I 48 6 

3ft 1% UDS ID 

4% 2*bUIP J4 SJ 6 108 
4 1% UNA JO SJ 4 12 

7% 4ft URS J4 ' 5.2 7 3 

10ft 4ft Unimex 8 23 

7ft Aft unimox pf 2 

101. 8% UnGasA J4 BJ 7 3 

3ft 1% UnFoods 7 >4 

3% 2ft UNotCp 17 

% 1-129 UNoICp wt 1 

8% 5ft UNtCp Pt 1 

!7'A lOftUSBcpT 45r 02 13 1 


5ft 5% 
7ft zib 
16 15% 

7% 7 

lift lift 
11% 11% 
13% 13% 
2ft 2« 
3ft 3ft 
72ftd72ft 

10 9 % 

16 15% 

17ft 16ft 
10% 9ft 
2% 2% 
5 5 

9 Bft 
5ft 5 
8ft Bft 
13ft 12ft 
17ft >5ft 
27ft 27ft 
4ft 3ft 

9ft 9 
2ft 2 
4ft 3ft 
3ft 3ft 
6% Aft 
Aft 6% 
7 7 

8ft Bft 
lft 1% 
3ft 3% 
% % 
7 7 


5%— % 
2 %+ % 
1A + % 
7% — ft 
lift— ft 
lift— ft 
13% — ft 
2ft + ft 
3ft 

72V»— ft 
9 ft— ft 
16 + % 
17ft + ft 
10ft+ % 
2 % 

5 — ft 
8%+ % 
5 

Bft+ ft 
13% + % 
17% + 1% 
27*6— ft 
3%— % 

9ft+ ft 
2%+ % 
4ft+ ft 
3ft— ft 
6% 

Aft+ % 
7 + ft 
8ft + ft 
lft 
3% 
ft 
7 


9ft USFtllr 

J2 

29 7 

BO 

11% 

11 

11 — 

% 

7ft Un RUT 

Jle 

9JJ11 

10 

9 

9 

9 


2% USRdium 


9 

2ft 

?ft 

2ft 


6% UnltvB 


25 

3 

Bft 

Bft 

Bft + 

% 

3% UnivCIg 

A5 

.9 5 

4 

5ft 

5% 

Sft+ 

% 

10% UnivRs 

42 

22 10 

157 

14ft 

14% 

14ft + 

ft 


16'* * UnivRu .12 U I 2 

— V— V— V — 

14% 7% Valles Jit 9j b 3 

9% 5% Valspar J6 4J B JA 

2ft 2 ValueL Me 2.4 3 

4ft IVrVerll 4 13 

37ft 16% Verm! A J2b 1.9 t t 


B% 8% 8%+ Vi 

8% 7ft 8 + ft 

2 % 2 % 2 % 

2ft 1% lft— ft 
17ft 17ft 17ft— % 


4% Vornllrn .10 

1J 7 

96 

6ft 

6ft 

Aft + % 

1 % Vesolv 

129 

178 

3% 

3 

3ft+l 

lft Vintage^ 

4 

17 

4 

3ft 

4 

5% Virco .16b 

24 4 

A 

Aft 

Aft 

Aft— % 

2% Val ver.i?e 

4.4 8 

10 

2ft 

2ft 

2ft — % 

10 Voplex J2 

40 5 

13 

13 

12% 

17%+ ft 

2ft VliIcCp ,15e 

3J S 

23 

4ft 

4ft 

4ft 

— 

1*1 m in ■ 

■■ 



24s WWTC .10 

2424 

166 

4% 

4% 

4ft + % 

6% Wackhl 40b 

54 7 

25 

7ft 

7% 

7%+ 


Oil Strike Eases 
IraniansJbtad- 
BakhtiaJ 


Pol Pi 


lLXIUh Ik * i«7l 




When you advertise in the International Herald Tribune, 
as National Airlines does regularly, 

224,000 Europeans see your message. 


DIAMONDS 


DIAMONDS AT 
FIRST SOURCE PRICES 

Now you oonfauy quohy tfcenonds and 
diamond jew el r y far gifts, mwestmerri or 
personal use from one of Hie leading 
nrg source diamond companies cd the 
rbamond orkw of the world 


CLASSIFIED ADVERTISEMENTS 


ESCORTS & GUIDES 


(Continued from Bark f*a@e$ 


EDUCATION 


ESCORTS & GUIDES 


INTERNATIONAL " 

Heralb tribune 

^ PUBUSHED WITH THE NEW YORK TIMES AND THE WASHINGTON POST 

Ptease send the newspaper by mail for: O 12 months □ 6 months □ 3 months 
Saving 25% of the regular subscription rate. 

name — — — — ~ ~^zzi!zzrzizi 

A£P, RESS — COUNTRY — — ^ 

Cl* I ‘ opTwri OSFD WITH ORDER TO: Intcrnaliondl Herdld Tribune. 181 autnutf 

THIS OFFER for FIRST m^UKClU^ER^ONj.^ 

This offer valid through Apnl lSL 1979 


Contact us for m tor n m l io n or viot our 
showrooms. 

INTERNATIONAL ■■ 
DIAMOND SALB, 

Heod Office; 50-52 Noxaniwrtrqat. 
2000 Artwn fBeteium). 

Tot 031/31 77 64. itc: 35395 indoa b. 

London: The Savoy Hofei. The Strcmd 
London WC2* 0BP. England 
Tel: 01 /83fi 4343. 




EDUCATION 


VENNA, INTENSIVE. GBUHAN Cows- 


67 84. 

CALL PARIS 222 70 64 Two months 
h»r you a*i speak French; fin! hour 
free. 


2 rue tie Sfax. 9bm 16. 505 75 55. 

Metro: Vidor Hugo, 


ESCORTS & GUIDES 


• AMKICAN ESCORTS 
• U.5.A.I 

Qucfc. effsaent VIP. serwee 
to meet YOUB imique reqixremerns - 
buwiftM and/or lersuro. 

AU LJFSmS. Everywhere. USA. TH_- 

■ hodne 212961 1945J17 359 6273, 
212 441 6091.212461 2421 


COSMOS 

ddnr S Most Reliable Escort Service 
Wide selection of lovely 
and mtlnkngucri esaxn . 

Open everyday 9 DO o.m. until 2 am. 

Farit 9T6 87 65. 


FDR YOUR ESCORT M PARIS, 
cdb 50073 88. 

iADE (N 0BEVA. For nes tine - re- 
fined and dsoeta. Tel: 31 95 09. 


SLOANB 

London's most oxdi/Kve 
escort carvloe. 

Cirq7%5877 

hjr that extra tpeaol comporxon. 


IN MAYFAIR LONDON 
Amanda Jay 

Exauavt ESCORTS 

01-499 7319/7310 


HOSTESS - SavtCH 
Coll tpr your escort - houat componon in 
Fronkfun, lAAnfaoden, Mainz. Bom. 
Cologne and Dueueldarl 
TH_- 0608 1-3 77 3 


PARIS ESCORT LADY 

rafaml amacHvo «id efiteroef 
Ccd 579 01 70. 


PARIS WELCOME INT'L 

Oentlemen have you ever seed Pans 
with an ahrodive Ipdy? For a menxxn 
We hme. please coil 970 49 48. 




CHLOE M GB4EVA 

lor a pteasom tune French 'Gflt man -- 
EnglBh.'Spomsh. Call 32 5f 83. 


OAUAM LONDON 
For that Spaded Garda 
01-731 41 Ba 


SAMANTHA - ESCORT 

PARIS: 525 81 01 


, MARHABA M PARIS t 
FBflh dost Mde and ft widi Escorts 
far wry Aockfi tvmri t m .033 75 17. 


50FWSJCATHJ ARISTOCRATIC fady 

lo escort you tn London Alto butanes, 
•eceptions. rhodter Phone Angela [01 j 
629059a 

ESCORT MTBNATlONAl PARIS. 

Top doss. rnuhiTnguol gudes. For Far- 
rs moa exduwre Escort SeruX» cafl 
574 08 98. 

LONDON CONTACT far that someone 
redly XKod. 01-402 4000 1» 01-736 
6571. 
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Crossword — B y Eugene T. Males ka ^ 


1 


3 

4 


M 6 

7 

8 

a 

14 





15 





17 




_J 






IB 



■ 

20 





■ 


tis las 


W 


\*2 


■ 

10 

11 

12 

13 

18 




ia 





21 






1» 


lao |3i 


|33 


137 


Ro 


48 

49 

50 


56 




59 




61 





151 153 


157 


ICO 


W 


163 


m 


154 155 


ACROSS 

I Upward shove 
6 Incursion 

16 Controversial 
planes 

14 Item on a 
personnel 
chiefs 
checklist 

15 Discontinued 

17 Tchaikovsky 
ballet 

IS Curve in a road 

28 Entreat 

21 Author of 
“Cry, the 
Beloved 
Country” 

22 Hannah , 

Van Buren’s 
bride 

23 " Joey” 

24 Varnish 
ingredient 

27 wisdom 

(sage advice) 

32 Son of Boaz 
and Ruth 

33 Brags 

35 Prefix with 
angle or 
lingual 

36 Orchestral 
fairy tale by 
Prokofiev 

39 Have breakfast 

46 Habituates 

41 Medicinal 
plant 

42 Setting for a 
display 

44 Singing birds 

45 Lubricate 


46 Wan 

48 Shoot forth 

51 Lama 

53 “Was vi- 

sion . . .7": 
Keats 

56 Opera by 
Humperdinck 

59 See 9 Down 

60 Expression of 
affection 

61 Hatchet man 

62 Wilder's 

“The of 

Our Teeth" 

63 Org. formed in 
1954 at Manila 

DOWN 

1 Spoiler 

2 Musical 
composition 

3 Chooses 

4 Dry, as wine 

5 Large game 
fish 

6 “A Day at 

the " 

7 Singer-com- 
poser Paul 

8 Like some 
drinks 

9 With 59 Across. 
Adenauer 

16 Severe 
windstorm 

11 Clubs or 
spades 

12 Broz 

13 English gun 

15 Rattling chest 

sound 

18 Meager 

22 Conceal 

23 Byways 


24 What novices 
don't know 

25 West Indian 
sorcery 

26 Sharp 
argument 

27 Military 
chaplain 

28 Ancient 
Roman ruins 

29 Woman’s 
shoulder scarf 

30 Synthetic fiber 

31 Sometime 
partners of 
drums 

S3 Hackneyed 

34 Burden 

37 Narrate 

38 On guard 

43 Deteriorate 

44 Buzzes 

46 Plymouth 
settler in 1620 

47 Norse prase 
narrative 

48 Go after and 
bring back 

48 With 55 Down, 
California city 

50 “Do 

others . . 

51 Dip a doughnut 

52 Elder’s “ • 

Alone 

Survived” 

53 Shrub with 
small white 
flowers 

54 Campsite sight 

55 See 49 Down 

57 “ Mlse- 

rables” 

58 Scottish uncle 


WEATHER 


C F 


C F 


ALOARVB 

12 

S4 

Fair 

MADRID 

7 

45 

Ovanoatl 

AMSTERDAM 

—1 

y 

Mist 

MIAMI 

19 

44 

Cloudy 

ANKARA 


39 

Fair 

MILAN 

7 

45 

Fair 

ATHENS 

10 

SO 

Ckwdv 

MONTREAL 

-9 

IA 

Cloudy 

BEIRUT 

1* 

64 

Fair 

MOSCOW 

-2 

21 

Snow 

BELGRADE 


36 

Mist 

MUNICH 

-2 

a 

Cloudy 

BERLIN 

-4 

2S 

Snow 

NEW YORK 

S 

41 

Cloudy 

BRUSSELS 


34 

Mlsl 

NICE 

9 

4B 

Ovurcast 

BUCHAREST 

0 

32 

Fair 

OSLO 

| 

30 

Ovaroasl 

BUDAPEST 


34 

Cloudy 

PARIS 

4 

35 

Fair 

CASABLANCA 

14 

57 

Ov Breast 

PRAGUE 

3 

37 

Fair 

COPENHAGEN 

—1 

30 

Mlsl 

ROME 

B 

44 

Fair 

COSTA DEL SOL 

13 

SS 

Ov areas! 

SOFIA 

0 

32 

Fair 

DUBLIN 


41 

Rain 

STOCKHOLM 

5 

41 

Ovarcoct 

EDINBURGH 


4* 

Mb! 

TEHRAN 

_ 

. 

NA 

FLORENCE 


43 

Gaudy 

TBLAVIV 

19 

44 

Fair 

FRANKFURT 


37 

Mist 

TOKYO 

4 

43 

Ram 

GENEVA 


34 

Fair 

TUNIS 

IS 

S9 

Fair 

HELSINKI 


34 

OvUTTOSt 

VIENNA 

B 

32 

Snow 

ISTANBUL 


45 

Fair 

WARSAW 


30 

Fair 

LAS PALMAS 

17 1 

43 

Ovbixosi 

WASHINGTON 

4 

39 

Oawdv 

LISBON 

14 

57 

Fair 

ZURICH 

0 

32 

Fair 

LONDON 


34 

MIST 





LOS ANGELES 

23 

73 

Fair 

(YastwdavT rvadkiss ux and Canada at 1700 


GMT; Los Angetn at 7900 GMT; all attars at 
12DQGMT.I 


INTERNATIONAL FUNDS 

ADVERTISEMENT 

fobfuary 24.1779 

Ttw not amt walua quatafnai shawm Mow are suppGad by &a hunts Had wS#i tha 
•mptkai of Haw Swiss fundi whbia quota* ore baMd on bun pries*. Hw Mowing rnregbi- 
d symbols imfeate frequency of qudotiam supplM far Hw IHT: Jcfl— dedy: (w) woddyi 
[m] uwmlMy ; (r) (0 twa nuh aiy. 

bank julius baer & Co Du; Other Funds 

— id I canter 5F 471.00 (w! Alexander Fund S7.13 

— Id > GroMr SF 56100 <r 1 An* Flnanoj I.F *1051.95 

— (d I SlockBor SF699JU (w> Trustcor Int. Fd (AEIFJ... S7J3 

nAMniic ufiM FRUIT JLflF ■ l«l Austral. SdtecrFd. SMS 

BANQUE VON ERNST AC IE.. twl BondselK - Pwoo Pr. SF 12100 

— (dlCSFFuCd SF lljn IwlCAMIT, *944 

— Id ) Crossbow Fund. SF1JI1 lw) Capital Gains inv S 1241 

— tdJ ITFFuttdN.V SB4? l0 j Coalial R miIIiwhI LF 1,37*00 

BRITANNIA TRUST WNGT.ICH Ltd.' (d j Coriblco Open- End Fond.. S 1*U7 

— IwlUnlwrsol Dollar Tnnt.. ISJI (m) Otadal Fund- S3jp 

&E 5 Iwiaovelond Offshore Fd_.... *W.W 

— 1*0 Hfah Intorwl Starllna.... C0.91 cwl Convert. Fd Ini. A Carts.... S7.71 

CAPITAL INTERNATIONAL: |w| CORverl Fd Int. B Com .... MASS' 

— Cwl CaNIOl inn Fund *1797 (wJD.G.C. *4147 

— (wl Capital Italia SJL *10 7* Id 1 Dollar Fund (ax-Dlvld.1 ... *0.12 

— CwJ Convertlbfa Coolfai S A *2749 (d } Drevfus Fund Inil *1iM 

CREDIT SUISSE: (wl Dreyfus inhnxanffnanf .... *1041 

in I .P.J Tiim, te yu ui IQ 1 CufQOO ObUBOtlonS ......... LF I.1ZUS 

— d icwHMC . sf«£oo Iwl Firs! Eool# Fund *449*J1 

— !d {c^FonSinn. sfmjo iw»Fons^«»i*suopr sfmbijo 

— Id i Enarata- Valor SF 7130 tw ) Formula Saltation Fd SF 56.92 

— IdJUssoc SF 400-00 la) FondHolia ... *1143 

— id I Eurapo-Valof SF 11340 to 1 FronW.-Trest Interxlns.... DM404S 

OIT INVESTMENT FRANKFURT; Id 1 FundCf N.Y. to«-dtvld.l.... *049 

irt t rmu.nifn DM19 90 fd I GtoMIlRtT Fund. DM 64* 

-Id nntnRentenfarw' DM 6540 ** W V$nX 

FIDELITY PO B*w 470L Hamilton. Bermuda. V 

— (wl FKtelltyAmer. Assets... *2*« Id 1 Indosuez MulllbondS A *10840 

— to ! FMrtlly Dir. Syo5.Tr. ... «1.M (d , Indotun MuHIbonds B * 1 10L57 

— jy Eff iiiw (d 1 Iniarfund SA — *10.17 

— ^ktotv Facifta : Fund ... |SJW , w , mwrinarUrt Fund S 151.97 

-—(w) Fidelity World Fa * 14 js (wj innineFundlJoremrl *2104 

FIDELITY POB19S. St Honor. Jersey Cl.: t« I InH SMurlttos Fund *653 

£«? “ISj? 

CfaJ4 W t uotomorldB SA Fund *94S 

— Iwl Fld#mvSt0Hh»»D ir 1 Itolfortuno Inrt Fd SA SM3 

C.T. MANAGEMENT LTD |w ) Joaon SolOCIIOn Fund USAS 

— Iwl Berry Poc. Pd. Lh*. »w} Japan Pacific Fund *414* 

— twIG.T.AsioFuno.- MKS9.J7 (a I K4 Income Fund LF 140140 

— [d)G.TBondFUnd -*1139 Id J KMn wort Benson int. F . . . *1121 

— H.1 G.T.OoUo> Fund *.AS twj Khrtnwort Bens. Jop. F ..... *36.90 
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BUT youVE BEEJJ FKIENP5 M 
FOK YEARS/ £H£1? REALIZE M 
THAT V OUV KHOW I MAPE 
A HOUSE CALL. 

TO HEK 
HOME/ 


MEAMWWLE. AT TM£ COWnfiQUG£ 




TAKE [TEAS/. 
C0BBW.THE 
NAMES SPRm-\ 
OKAY, MAC. F£W. THANE AN 
HIH0AE5 OFFER FGRm, 
YDJ? 






THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lea 


DENNIS THE MENACE 


Unacrambte mess tour Jumbles, 
one tetter to each square, to form 
four OrtSnaiy words. 


SUHOE 


a 


4 r m 


CANIP 


zoz 

Ll 


NOGALS 


□z 




KEPCATj 


□ 

zo 




Now arrange me orded tetters to 
form (he surprise answer, as sug- 
gesied by the above cartoon. 


Yesterday's 


Print answer here: Q fill! 

f Answers tomorrow} 

Jumbles: RURAL COUPE FRENZY EMBRYO 
Answer: Where he thought he'd go when the plumber 
handed him the bill— 1 "PLUMB" CRAZY 



“Registered os a newspaper at the Post Office”. 
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BOOKS. 


defending MY ENEMY 

American Noxis 9 the Skokie Cose and the Risks of free. 

dom 

By Aryeh Neier. Dutton. 182pp. $9.95. 


ir 


4^1 5 s 


r 


r 


Reviewed by Christopher Lehmann-Haupt 


A 


S ARYEH NEIER introduces 
the case on which “Defending 


My Enemy" is based, “In early 
1977, Colhn,” referring to Frank 
Collin, the leader of the Chicago^ 


based National Socialist Party of 
America, “wrote Idlers to about a 
dozen Chicago suburbs seeking 
permits for demonstrations in their 
parks. His Nazis would demon- 
strate. he said, for white power. 
Most of the villages receiving the 
letters ignored them." But Skokie 
— a heavily Jewish suburb that in- 
cludes one of the largest concern ra- 
tion -camp- survivor communities in 
the United Stales — wrote back to 
the Nazi leader that he would have 
to post 5350,000 in insurance in or- 
der to hold a rally in their park. 

Thus bqgpn the incendiary Skok- 
ie case, which did not end until last 
spring, when Frank Collin, using as 
an excuse a federal court's- decision 
to allow the Nazis to demonstrate 
in a Chicago park, canceled the 
Skokie march at the last moment. 
In the intervening year. Skokie 
would become, in Neier’s words, “a 
symbol and rallying point” The 
Skokie community would lake eve- 
ry legal measure available to try to 
block the Nazi march. The Ameri- 
can Civil Liberties Union would in- 
tervene in behalf of the Nazis — 
with eventual success. Many would 
recoil with horror at the ACLU’s 
action. In the end, the ACLU lead- 
ership would find itself poorer by 
about 30.000 of its 275.000 mem- 
bership (representing 5500,000 a 
year in dues), yet still convinced 
that it had taken the correct stand. 

Taking a Position 

Why was the reaction to Skokie - 
so extreme? Why did so many op^ 
pose so passionately the Nazis' 
right to march? Why did the ACLU 
take the position that it did? These 
are the questions posed and con- 
fronted in “Defending My Enemy: 
American Nazis, the Skokie Case 
and the Risks of Freedom," by 
Aryeh Neier, who was national ex- 
ecutive director of the ACLU from 
1970 to 1978. 

Unfortunately. -reading Neier's 
commentary is not as scintillating 
as it ought to be. The author suffers 
from a somewhat flat-footed prose 
style; and, perhaps because he 
prefers to avoid the appearance- of 
trumping his opponents, he pre- 
sents his case in a rather oblique 
and disorganized manner. One nev- 
er knows where Neier is headed in 
his text until he gets there, so read- 
ing him involves the double duty erf 
figuring out what he’s getting at 
and testing the validity of his case 
at the same-time. 

Still, the positions of both sides 
are here for any reader to extract 
and weigh in the balance. As sym- 
pathetically as he can. Neier pbys 
devil’s advocate in summarizing the 
arguments of those opposed to the 
ACLLTs position. The principal 
points in the debate go approxi- 
mately as follows: 

History, say Neier's opponents. - 
has taught that Jews must actively 
resist any threat to their existence. 
Principles of law must be subordi- 
nated to this act of resistance. To 
this. Neier responds that hisiorv 
has also taught that in any naked 
power struggle. Jews, because of 
their minority numbers, are bound 



to lose: The only thing that catf* ' 
protect minorities is the pruHtora 
of law. Therefore, the principled* ' 
law, which holds that any muxsW 
has the right to free speech, tow 
be afT irmed above all. v 

But even if one concedes tbejxiJl 
macy of law, Neier’s anta®*®#] 
would respond, the right of fr&?| 
speech granted by the 
Amendment is not absolute, 
precedent has established 
limitations on free speech 
as the doctrine of “clear and'pioj4: 
eni danger,” that which profnbjjp 
shouting “fire" in a crowded ih&. 
aier, that of group defamation, and 
the so-called “fighting words” doct- 
rine — under any and all erf 
the Nazis should have been deoibld. 
the right to demonstrate. Wrom>4 
rebuts Neier. Such liuntatiat ^ 
most of which were questionable _ 
begin with (even Justice Hobos 
had second thoughts about his “Bit 
in the theater” doctrine), sunpft 
did not apply in the case of Skntn^ 
Well then, says the opposition, if 
strict application of the law a®, 
ports the Nazis in this case, thea'l 
there is something wrong with strioj 
application of the law. As the Na- 
tional Lawyers Guild remoiaF 
about the AlLLHs policies in a par-: 
allel case, “sterile civil libertanab- 
ism builds racism” because u apd-' 
so nous even-handedness . . . \a H 
ultimately weaken support for civil 
liberties amongst progressive afltf 
militant people in struggles hi dfr 
country.' On the contrary, says 
Neier, when ideas are allowed free 
competition in the marketplace, the 
truth is bound to prevail over snfo j 
falsehoods as Nazism promotes. J 
There is. of course, a good deaL 
more to the . argument than die 
foregoing, and Neier presents it 6‘ 
sufficient detail so that any reads:: 
can intelligently choose a side. Asa 
matter of fact, the only important' 
factor in the case Neier cannot cop-, 
vey fully is the pain and horror ihki 
Skokie's concentration-camp snm-‘J 
vors must have felt at the prospect. | 
of having Nazis demonstrate m 
their midst And if we lack the sen- 
sitivity to imagine these feelings, we: 
can be certain that Neier, as a Jew" 
bom arid raised in Berlin who tost,, 
many of his relatives to the dndt 
camps, does noL Indeed, by thfri 
end of his book, we become an*] 
yinced that it is precisely thisams-'i 
tivity to the plight of Europeatf j._ 
Jewry that explains the depth of hafC- 
commitment to the Bill erf , 


Christopher Lehmann-Haupt ojfl _ 
book reviewer for The New Writ"; 
Times. 


Solution to Previous Puzzle 



Scientists Seek 
Napoleonic Loot 
Near Smolensk . 

MOSCOW (Reuters) — Sovitt 
scientists have begun a new atr 
icmpi to recover from a lake near 
Smolensk a hoard of Kremlin Lrea-' 
sure*, jettisoned by Napoleon durs 
ing his winter retraai from Moscow 
in ISJ2. 

A first report from the lean, 
published in Komsomol skay a Pm- 
da. said hopes were high of finding, 
the 25 cart loads of gold, silver., 
gems and art treasures which tfe 
French Army took from their satf 
of Moscow. Several previous exp^ 
ditions have failed to find, theire* 
sure, believed to be sunk in d* 
mud at the bottom of SemlyoysVo? 
Lake in the Smolensk region. 

The new expedition, including 
geologist*, divers and frogm 
using advanced techniques of »*-- 
detection and chemical analysis 0* 
tlie water and mud. The expedite® 
has to be made in winter because o 
summer the shores of the lake J# 
too xift and marshv. 


Bridge 


-By Alan Truscad 


On the diagramed deal. North- 
South reached an over-optimistic 
contract of four spades. 

North judged his hand too strong 
for a simple raise to two spades and 
not strong enough to drive to game 
Many experts would bid thr« 
spades as a limit bid. inviting game, 
but this would have been forcing in 
the partnership style, so he tempor- 
ized with two diamonds and then 
supported spades. 

South staggered on lo game, hop- 
ing that his partner’s diamond 
would cover his losses in that suit. 
He regretted this decision when 
west led a club and the dummv 
appeared. He seemed doomed to 
lose two tricks in each red suit. 

The only hope was an end-plav. 
and that would need imperfect 
defense. South won with the club 


Hi- 




A ? ‘ 


South planned to duck, bavins 
inferred from West's distress jW, 
he did not have a suf e-looking 
queen combination in diamonds to 
lead. 

w; j w ,k The winning defense after We* 

qia inree w„ n (he heart queen was quilt'd^ 
ficulu He should have led the 
mond king at that point. .aW* 
which South could have pul eit W 
defender 10 the test. He coulrfb*^ 
won and played a heart, which Ew 
could counter by playing the feijffr 
or he could' have ducked in 
monds. challenging West lo 
uudcrlead of the heart king. 




ace and mode the winning 
trumps by cashing the spa 

iinrni'ArSn«f tv 


guess in 
idc king. 


, — apaac Xing. 

uncovering the situation. He cashed 
nis other club winner before remov- 
ing me remaining trumps with the 
aid of a marked finesse. 

* h *uT was led, and West won 
with the queen. Failing to see the 
danger, he continued with the ace. 
Looking unhappy, he led a third 
neart. allowing South to mff in 
dummy and dispose of a diamond 
bnn S* n g h wne the game. - 
West would have done better to 
tew the diamond king after takina 
his second heart winner. But it 
would not have helped him. for 


west 

*QB3 

•9AQB5 

OK 

*J9642 


NORTH 
*AJ92 
*73 

O A 10542 
*105 

EAST 

*- 

9K9842 
0QJ63 
*qB73 

SOUTH (D) 

*K 107654 
?JI0 
0 987 

*AK 

North and South were vutaer*^. 
The bidding* 

f*** 1 North " 

** Pass 20 55. 

2* Pas* 3*’ . P«*', 

4* Pass Pass ' 

Wtest led thechih four. 
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.. NEW YORK. Feb. 26 (UP!) - 
orth Carolina didn't beat Puke 
i the basketball court in their de- 
si ve Atlantic Coast Conference 
*me, but the Tar Heels prevailed 
: . here it counted — in the drawing 

- -ir the first-round conference tour- 
intent bye. 

Playing a smart defense that 
... tiled the plans of North Carolina's 
jach. Dean Smith. Duke beat the 
■-.ar Heels. 47-40. Saturday, forcing 
de for the ACC regular-season 
fie. 

Twelve hours later, the ACC 
anmissioner. Bob James drew 
orth Carolina for the first-round 
ye in the tournament, which opens 
'. hursday in Greensboro. N.C. 

One More Time 

. - James also had to make another 
-awing to determine who finished 
~xth. Thai was necessitated when 
" orth Carolina State routed Wake 
. oresL 90-66. Saturday to tie the 
" ■eacons at the bottom of the 

How the Top 20 Did 

NEW YORK. Feb. 26 (API — hen me ICC 2U 
oms in the assoc ioied Press college ^cskerboii 
ill hired thrauon gome? of Fee. i»-Si 
' '(.UCLA (21-41 IDS I to Wtislllnalop. neat 

oshlngton SI 1 10-102. 3 OT 
\ 3. Indio no SI. (74-0) beat Drake 7c rxfl. bear 
I ditto SI. IffWM 

1 Notre Dome 171-31 beat Oklahoma Cltv BB-4Q: 

- ml UJ Salle 93-70 

A. Norm Carolina (21-51 Deal Nerto Carolina St. 
..-56; (astro Duke 47-40 

^Louisiana 5t 132-41 boat Alabama BWo: 10*1 
-• Mississippi S>. 45-57. 

• tJTuke 120-6) lost la Clem son 70-49. beat Norm 
■ . lrailno e.7-40 

7 .Michigan St. C2tbSt bool Purdue 7>*7. Oral 
tools 74-62 

^Syracuse (23-21 beat N too ora 120-aj. beat 
~ Hoote 1 13-63 

9 .Marquette 119-5) last to DePoul 61-60 
. 10-Arkaracs (21-41 beat Te»a5 Tecti Ss-ii 
1 (.Texas 120-6) kol to SMU 01-46. 

' l2.lowa (19-61 lost ra Indiana 64-42; beat Ohio 
.83-48 

' -tJLoulswlile (234) bear Tula** 95-71 

UOtito St. (174) beat Illinois 73-55; Iasi lo 
‘ wo 83-48 

; ISTemoto (22-31 Beat St. Joseah's Pa. 76*8; 

' ,-ai Dor ton 44 63 

1 6-Detroll (21-SI lost la Duauevu 93-84- beat 
ivoia IIL 72-49 

i7.Georgetown 122-4) beat Georye Wosbinotor 
;-7): bear Hal v Cross 43-54 
.18. Purdue (2V7) lost io Michigan St. 73-47; Deal 
' Icthoan 67-5? 

-19. Vanderbilt (1IMI) lost to Tennessee 83-78; 

10 Kentucky 9&-7U. 

HLDePoul (20-41 beat vaiaoraisa 104-76; Deal 
ucauette 41-60 



MEW YORK. Feb. 24 CUPO — How Hie UPI lap 
- cottage basketball teams tered the wick st 
tb. 19-25; 

I. UCLA (21-4) tost tc Washington 49-48; de- 
nted Washington State 110-102. 

Z Indiana Sidle (24-01 detected Drake 7468. 
•leafed Wichita Slate 109-86. 

“I. Matre Dam* (23-3) defeated Oklahoma Cite 
—40: defeated LoSalle93-7a 

4- Norih Carolina (21-5) defeated Norm Caralt- 
i Slate 73-54; tosl to Duke <7-40. 

5- L5U (22-4) defeated Alabama av46; lost ro 
ississlppl State 65-57. 

4. Syracuse (29-21 de to o te d Niagara 120 - 82 : sc- 
aled Cateara >13-62- 

7 Duke C30-44I test to Clemscm 7049; defeoled 
jrtn Carolina 47-40. 

D Michigan State i ZG51 defeated Purdue <3-n7; 
-tooled I mryMs 76-62 
t -Marauette (19-5) Iasi to DePoul 61-60. 

ID. Tem (20-61 tost lo Sauftiem Mottiodisr Bi- 
ll. Iowa (1941 tout to i nd tone 44-42; defected 
to Slate 83-68. 

12. Arkansas (21-4) Detected Texas Teen 66-65. 
'"13 Ohio Slate (17-8) oe looted Illinois 7»55; losi 
Iowa 83-48. 

14 Louisville (23-4) aeteoied Tuiane «5-7i. 

J5 Temnlc (22-31 defected St. Jcseoh's (Pa-i 
'-48; defeated Dor ton 6*-o3. 

16. Georgetown (22-4) defeated George Watn- 
. atari 73-71; defeated Hoi r Crass *3-54. 

•it. Purdue 121-7) tost to MfcHtoon Stole 73-67. 
feared Michigan o)-se. 

18. Detroll (21-5) lost Id Duduesne 93-84. de- 

ated Loyola (111)72-49. . . 

19. vanaenBid HE-81 lost to Tennessee 8J-7B 1 
-si to Ken lucky 94-70. 

20. OePcul (29-41 detected Valparaiso 1W-T6: 

. fealeo Marauerrr et-e0 

College Basketball 

Tournaments 
Sun Sett Conference 
CimnptaAfWp 
ck son vi lie at, S- Florida 5-: 

Eos: 

•nn SI. 58. Puouesne 57 

South 

emson st, Buffalo Si. *7 
orida Si. 91 Mamprws S' 87 
mtuchy 79. 5. Carolina 74 
jsslons 91. Louisville 7o rexhib.) 

Midwest 

ttiana St. 109. Wcnlia St. 84 

iussians Victorious 
n Basketball in U.S. 

LOUISVILLE. Feb. 26 (UPI) — 
naioli Mishkin scored 18 pointh 
rre yesterday to lead a balanced 
us si an national team to an 91-76 
isketball victory over Louisville, 
hich is -ranked in the top 20 
nong U.S. college teams. 

Sergei Tarakanov added 14 
jinls for the Russians, who were 
aying the first game on an Ameri- 
«n tour. The Russians held a 50-32 
tiftime edge. 


league race. James drew the Wolf- 
pack for .sixth spot. 

The ACC standings were shuf- 
fled a third time Saturday, when 
Virginia defeated Maryland. 75-72. 
in a battle for third place. Yester- 
day- Cl emson stayed in fifih-place 
with a non-conference 81-47 
trouncing of Buffalo State. 

Here's what the weekend action 
means: 

North Carolina will sit out the 
opening round of the ACC tourna- 
ment. while Duke will meet Wake 
Forest in the first game Thursday 
afternoon. Virginia will take on 
Norih Carolina Stale in the after- 
noon and Maryland, seeded fourth, 
will play Cleinsoa that night. 

Couch Smith counted on psy- 
chology io help him during his 
squad’s match at Duke. The Blue 
Devils were beaten badly by Clem- 
Aon earlier in the week when the 
Tigers used a slowdown offense. 

Early Slowdown 

So after Duke goi a quick field 
goal on a follow shot by Vince Tay- 
lor. North Carolina went to its 
slowdown “Four Comers" offense 
in an attempt to force Duke out of 
iis 2-3 zone defense. 

“We thought the frustration of 
the Ciemson game would make 
them come chase us," Smith said, 

. “but they didn't choose io chase. 
The zone is die strength of their de- 
fense and we warned to play them 
man-lo-man." 

The ploy misfired and Duke took 
a 7-0 halftime lead that amounted 
to its final victory margin. 

“We had a chance to score right 
points and we scored seven, whiph 
is preuv efficient," the Blue Devils’ 
coach. Bill Foster, said of the first 
half. “And our defense was 
flawless." 

North Carolina dropped its stall 
offense in the second half, but nev- 
er got closer than six points as the 
Duke zone defease forced the Tar 
Heels to rely on outside shooting. 

Senior Jim Spanarkel led Duke 
with 17 points, many on breaks to 
the basket when the Tar Heels tried 
double-teaming the ball in the sec- 
ond half. AJ Wood led North Caro- 
lina with 12. 

NBA Standings 

EASTERN CONFERENCE 
Atlantic Dlv Ulan 



W 

L 

Pci. 

GB 

Washington 

4! 

19 

-4KJ 

— 

Philadelphia 

34 

24 

584 

4 

New Jersey 

31 

29 JT7 

TO 

New vmrk 

24 

38 

406 

17 

Boston 

34 

Cearra) Division 

34 

M0 

17 


w 

L 

Pet. 

GB 

Sansyntomo 

37 

as 

sn 

— 

Houston 

31 

27 

J50 

3 

A Mania 

33 

79 

-533 

4 

Cleveland 

34 

34 

419 

n 

Detroit 

a 

38 

J77 

13te 

Ne» Orleans 31 43 

WESTERN CONFERENCE 

Midwest Division 

328 

17 


W 

L 

Pet. 

GB 

► on sos C'lv 

40 

23 

-445 

— 

Denser 

34 

30 

-53! 

4 

Indiana 

34 

34 

XI? 

14 

i'.UmihW 

34 

37 

X13 

UVS 

Chicago . 

22 

Pacific Division 

39 

341 

17W 


W 

L 

Pet 

GB 

Las Anae'es 

38 

24 

413 

— 

Se.iirie 

37 

24 

407 

M 

Fhoeni* 

34 

24 

■58T 

3 

San Diego 

32 

31 

-SOB 

4» 

Forriansl 

30 

30 

-500 

7 

C-oiden Stale 

28 

35 

M* 

lOte 


Sunday"* Resulti 

new Jersey lit. New far* 10! 
.vasAinotan 9A Golden stale 89 
Son Atlanta ">7\ Houston 187 
Cleveland 117. Chicago 108 
pniiaaeipbla 119. Denver ni 
5 oti DityO 131, Ballon 116 
v onsas C«y 114. Seattle 104 
Pojrilanct 136.Peiroil 319 (otl 
Lo- -knie'cstlS. Indiana 108 


Transactions 

BASEBALL 
National Lnmc 

Atlanta BRAVES— Sold Mike Dover. Plicft- 
tr. :r me Startle Mariners lor an imcfewtosed 
amojni st cash. 

BASKETBALL 

National Basketball Auodattoa 
CHICAGO BULLS — Activated Tate Arnv 
■.iran*. oubra. Placed CnarlM Dudley, ward, an 
;nr inlu'CttllU 

.V‘Sr'iNGTQN BULLETS— Acl I voted Mlletl 
>.uacna«. senler-lorwartt tram llie Inlured re- 
serve ii»i Piacea Roaor Pheafev. BuonL an the 
inlured reservt list. 

HOCKEY 

National Hockey Loaauo 
S T LOUIS BLUES— Announced tna suspen- 
sion o* Sieve Durbano. deiensernan, bv me NHL 
ler five games tor tiglitlna- 
COLORADO ROCK r ES — Recalled Mike Dwy- 
nr, le« «iao. ‘f om PhHwtelabla at Hie American 
Macke- Lecmue and Michel Lachance, cUriense- 
mon. Irorn Tulsa at the Cenrrat Hockey Leaeue. 

HEW -ORK ISLANDERS— Recalled Alex 
MrKeijdrv. lett «vlno. from Fort worth ol the 
Cemrai Hackev League. 

WASHINGTON CAPITALS— Colled UB Paul 
r.5uum>, ieH wina, irom Hershey of the Amerl- 
son HOCkev Leaaue. AssKmed Gory Rlssiino. left 
rf-no. le Hershev. 


STadkins’ 18 th-Hole Putt 
i^ins Los 



OS ANGELES. Feb. 26 (UPJi 
Lanny W'adkirs. a 29-year-old 
;ran. sank a 15-foot putt for 3 
on the iSth hole here yesterday 
win the Los Angeles Open by 
shot over Ron Hinkle. 

Ifadkins. who did not win a 
moment last year after captur- 
the PGA title io 1977, took the 
i when he sank a 2-foot birdie 
t -on the 615-yard, par-5 17m 

"he tournament looked as if it 
headed for a playoff between 
dkins and Hinkle when Hinkle 
pped in a 10-foot par putt on 
ISlh hole, a 454-yard par four. 
Wadkins had his problems on 
same hole. 

nnors Triumphs 

ORA DO. Puerto Rico. Feb. 26 
•} — Top-seeded Jimmy Con- 
, beat Vilas Gerolaitis. 6-5, 6-0. 
in the finals of a week-long 
rid Championship Tennis Tour- 
rent here yesterday. Connors 
undefeated in the round-robin 


en 


Wadkins chipped 15 feel past the 
hole on the ISlh — but then calmly 
knocked in his tournament-winning 
putL. He bogeyed the ISth the pre- 
vious two days. 

Started in a Tie 

For Wadkins, who started the fi- 
nal round lied wiih Hinkle and 
Kermit Zarley. it was the sixth 
tournament victory of his nine-year 
professional career. 

Wadkins shot a dosing round 
iwo-under-par 69 to lei turn finish 
with a 72-hole score of 276. eight 
under par over the 7,029-yard Rivi- 
era Club layout Hinkle Had arfmal 
70 in his total of 277. 

Wadkins finished two shois in 
front of Zarley, the 37-year-old 
journeyman trying to win for the 
first time since 1972, and Andy 
Bean, a ihree-lime tournament 
winner last year. Zarley had a la«- 
day 71 and Bean carded a 70. 

There was a lie for filth place at 
279 between. Fuzzy Zoeller, who 
shot a 70 yesterday, and Ed Sneed, 
who" had a 69. 



. Ties NHL Streak 

Bossy Stopped, 
But Not for Long 

By Malcolm Moran 

NEW YORK, Feb. 26 (NYT) — When Rocket Richard scored 50 goals 
in a season, when Boom Boom Geoffrion and Bobby Hull first did it, the 
number 50 was magic, a cold-weather version of Babe Ruth’s 60 home 
rims. Then came longer schedules and weaker teams. Now 20 players have 
scored SO or more in a season. 

Even so. Mike Bossy of the New York Islanders, at the age of 22, has 
done things that no one else has done, cot the Rocket, not the Boomer. 
Bossy has scored 103 goals in his first v I31 games as a professional He 
scored in his 10th consecutive game 




UrMd Plea hrwnxanJ 


Jim Palmer of the Baltimore Orioles loosens up in spring train- While Don Sutton of the Los Angeles Dodgers has his technique 
ing camp in Miami as Cal Ripken, his pitching coadt, watches. checked by his pitching coach, Sandy Koufa\. 

Moscow Olympic Games: Progress Report 


By Alex Frcre 

MOSCOW | UPI) — There are 
just 16 months now until the flame 
will be lit to herald the first Olym- 
pic Games in a Communist country 
and the quesLioa most people ask 
is: What are they going to be like? 

Predictions, especially in hard 
prim, are always dangerous. How 
many people said three years ago 
that Montreal would pull out of its 
tailspin in ihe nick of time to stage 
the Games so well? 

For the athletes — and this must 
be the most important criterium — 
the 1980 Moscow Olympics are al- 
most certain to be a great success. 
The Olympic Village is almost com- 
pleted and will be as spacious and 
comfortable as any Olympic com- 
petitor has experienced. Cetrainly 

A’ s Not Moving 
To New Orleans 

BOSSIER CITY. La.. Feb. 26 
(UPI) — Leaders of a move io 
bring major league baseball to New 
Orleans withdrew a $ 13-million of- 
fer to purchase the Oakland As 
today, six weeks after they said an 
agreement had been reached. 

Vince Barrimo. president of Lou- 
isiana Downs Race track, said the 
Oakland A's owner, Charlie Finley, 
still was talking about the possible 
move io New Orleans as recently as 
last week. 

Bartimo is chief negotiator for 
Edward DeBartolo Sr., an Ohio 
real estate magnate who has said he 
wants io buy a major league learn 
and move ii to the Louisiana 
Superdome. 

"We regret our inability to strike 
a purchase for the (earn," Bartimo 
said, “but in view of the tact that 
there seems to be no appreciable 
movement in our efforts, we feel 
that for the best interests of all par- 
ties concerned, that we announce 
we're ceasing our efforts to pur- 
chase the club. 

“Mr. Debanolo has authorized 
me to continue my negotiations 
with any major league baseball 
team that is interesting in selling, 
providing that the franchise can be 
moved to the Superdome." 


there will be no repetition of 
Montreal's aix-to-a-room fiasco. 

The training facilities and com- 
petition sites also will be excellent, 
judging by a recent inspection and 
the word of various sports federa- 
tion officials. Certainly there is no 
sign of the construction delays that 
plagued Montreal in 1976. None of 
the strikes either, of course. 

Flood of Reporters 

The media also are having al- 
most all their technical require- 
ments met. There will be 7.S00 me- 
dia personnel — reporters and tech- 
nical workers — at Moscow and 
with the majority of them from out- 
side Communist countries, that 
represents the largesi-ever influx of 
Western reporters into the Soviet 
Union. 

The huge press center will be 
ready before next winter sets in. 
But the problems reporters will 
face in Moscow will be human 
rather than mechanical. For despite 
the effort the organizing committee 
is obviously making lo ensure the 
success of the Games at all levels, 
the Russians' lack of experience in 
day-to-day. human contact with 
Westerners is bound to create prob- 
lems. - 

In a society where knowledge is 
power and therefore information is 
given grudgingly if at all. and 
where getting served a meal can 


lake hours, frustration seems inevi- 
table. 

Russians aTe not encouraged to 
talk to Westerners. To talk to any 
Western journalist invites suspicion 
— even if that journalist is report- 
ing nothing more subversive than 
the 400- me ter hurdles. 

But the people who probably will 
have the hardest time at the Games 
will be the tourists. At the moment, 
the Russians are talking about 
250.000 to 300.000 tourists from 
the West during the Games in the 
Iasi two weeks of July. 1980. 

The first trick will be to get a 
ticket. One travel agent in each 
country will be dealing out Olym- 
pic tickets and in every case they 
will be on a package basis including 
hotel accommodation, flight ana 
visa. 

The number of package tours al- 
located depends on the size of the 
country. Greece will be sending 
about 2,000, the United States 
more than 15.000 spectators. 

■The tourist will have three big 
problems. 

First, when he purchases his 
package he will have lo ensure he 
gets tickets to the events that he 
wants to see. such as track and field 
and swimming, and does not spend 
all day watching archery — unless, 
of course, he wants to. 

Tickets to the opening and clos- 


China a Possible Host 


TOKYO. Feb. 26 ( UPI 1 — Depu- 
ty Premier Teng Hsiao-jpjng of Chi- 
na said today that Peking may bid 
for the Olympic Games in I98'8. ac- 
cording to a Japanese dispatch 
from the Chinese capital. 

The kyodo news service said 
Tena made the remarks in an inter- 
view wiih its president. Tafcejt 
Watansbe. Teng said it would be 
difficult for China to stage the 
Olympics in 1988 bui possible, if its 
bid was accepted. 

Asked about the possibility of 
Chinese participation io the Olym- 
pic Games in Moscow' nexi year. 
Teng said "preparations to lake 
pan are being made at present.” 

Peking has begun a campaign io 


return to the International Olympic 
Committee, a step to take pan in 
the Olympic Games. Peking broke 
away from the IOC ifl 1958, de- 
manding the ouster of Taiwan from 
the organization. 

The Japanese newspaper Maioi- 
chi Shimbun quoted Song Chung, 
secretary general of the All China 
Sports Federation, as saying Peking 
will submit an application to the 
IOC for its return and send sports 
officials to European and other 
countries to enlist support. 

The IOC executive board is 
scheduled to meet in Lausanne. 
Switzerland. March 9-10 to submit 
a recommendation to its general as- 
sembly in Montevideo. Uruguay, in 
April. 


ing ceremonies will be at a premi- 
um, as they always are. 

Second, the tourist is unlikely to 
be able to get any first-class accom- 
modation. virtually all of which has 
already been taken up by Olympic. 
Soviet and sports officials of one 
kind or another. 

Universities to Be Used 

Many tourists will be put up in 
small (iolels. universities and stu- 
dent hostels. Thus getting to and 
from events may prove 'a problem 
unless the travel' agency has laid on 
specific transport. The transport 
system in Moscow — taxis, subway 
and buses — is good. The fact that 
everything is written in Cyrillic is 
theproblem. 

Tnird. food will be a problem for 
the visitor, in almost all casts, 
meals will have to be taken in 
hotels. Tourists hoping to go in off 
the street for a meal will be 
disapppointed. Finding a restau- 
rant would be a major success, get- 
ting in without a reservation and a 
little spoken Russian a near- mira- 
cle. 

More Tennis Planned 
On European Circuit 

LONDON. Feb. 26 (AP) — The 
European women's tennis circuit 
will be enlarged this year, the Inter- 
national Tennis Federation an- 
nounced here. There will be 14 ma- 
jor European tournaments overall, 
with 5 in Britain. 

With the virtual collapse of 
World Team Tennis in the United 
States, most of the lop stars will be 
available to play the European cir- 
cuit. 

All the women will be competing 
in a series of tournaments with the 
top eight players qualifying for the 
finals. 

Ranger Star Hurt 

NEW YORK. Feb. 26 (UPI) — 
Center Ulf Nilsson, who »a> lead- 
ing the New York Rangers in scor- 
ing with 27 goals and 39 assists, 
fractured his right ankle in last 
night's game against the New York 
Islanders and will be lost to the 
team for eight weeks. 


on Saturday, Lying a National 
Hockey League record held by Huii 
(Ln 1 968-69 with the Chicago Black 
Hawks) and Andy Bathgate (in. 
1962-63 with the New York 
Rangers). 

It is still not enough that Bossy is 
in Lhe 50-goal group, because nowa- 
days there must be an explanation. 
There have been so many questions 
lately that Iasi night, after Bossv 
did not even get a shot as his streak 
was broken in the Islanders’ 3-2 
loss to the Rangers, he sounded 
relieved. 

Pressure Builds 

“It’s always fun to keep some- 
thing like that going,” he said. “It 
sians to get to you. Not that I'm 
saying 1 can't handle pressure. Now 
that it’s over. I’ll be able to concen- 
trate more on my game. No matter 
how much you try to put it aside, 
it's always there. And you're always 
thinking about it." 

His success can be difficult for 
others to explain also. 

“He puis the puck in the net.’* 
Regie Vachon, the Detroit Red 
Wing goal tender observed Satur- 
day. Bossy did it twice, the 49th 
and 50th times this season, as Va- 
chon watched from behind his 
mask in the Islanders’ 3-1 victory. 

A more detailed explanation is 
necessary. From the time he was a 
junior player in Quebec, Bossy, a 
right wing, has been called a “natu- 
ral scorer,” whatever that is. His 
hands have been carefully exa- 
mined. right down to his nails 
(which, by the way, have been 
bitten), and experts have decided 
that his hands are fast. He filled the 
Islanders* need for a scorer last sea- 
son, and was placed on the team’s 
top line with Bryan Trottier at cen- 
ter and Clark Gillies at left wing. 

Perhaps IPs Luck 

"I don't think my hands are fast- 
er than anyone elseV Bossy said, 
looking at them. “1 just like" to get 
ray shot away quick. 2 think a lot of 
others get their shots away quick. 
Maybe I’m luckier than they are." 

The people who watch Bossy in 
every game are running out of 
words to describe him. A1 Arbour, 
his coach, has called him “uliradan- 
gerous." Ed Westfall, his team- 
mate, has called him “a presence" 
around the net. 

Now there is another theory, ad- 
vanced by Terry Harper, a Detroit 
defenseman who has played in the 
league since the 1962-63 season. 
"See how he isn’t bent over as 
much? He's like this, upright,” 
Harper said, bending at the knees 
and keeping his back straight. Most 
players bend at the waist when they 
skate. 

Harper remembered Bossy's sec- 
ond goal on Saturday, wbeh Bossy 
took the puck on VD.:hon*s left ana 
shot. Vachon was able to bat it 
away, but Bossy got the rebound 
and put it in. 

“If he was bent over," Harper 
said, “be couldn't have done that. 
It's a tremendous advantage when 


The Yankees: 
ir479 


FORT LAUDERDALE Fla.. 
Feb. 26 (UPI) — It was George 
Steinbrenner’s turn yesterday to 
have his say about the Billy 
Martin affair". 

Arriving in the New York 
> uiikecs training camp, the 
dub's owner said that Martin's 
return as manager depends on 
the outcome of assault charges 
brought against him by a sports 
writer in Reno. Nev. 

“It's cm and dried.” Sveinbt- 
enner said. “If he’s innocent, 
then he'* the manager. If he has 
to seuie out of court, that’s no 
good. 

•Tm tired of being a one-way 

street." Stein brenner added. *T 
don't like some of the things 
I've been hearing. 1 gpt one call 
and [Yankee president] AJ 
Rosen got a couple about a din- 
ner in New Jersey at which Billy 
arrived drunk. If "he holds up bis 
end of the bargain. I’ll hold up 
mine. As long as those other 
things are cleared up. Billy will 
be the manager in 1980.” 


Some Thoughts of Rossman, the 



By Red Smith 

NEW YORK, Feb. 26 (NYT) — 
The thinking fighter thinks too 
much. Mike Ross man was saying. 
When he h-os a match coming up. 
Mike said he fights it out in ms 
head too many times. Going to 
sleep at night, he fights it out. Mike 
said, "and on the road and walking 
down the street and in dreams and 
at the blackjack table." 

That last was a witticism. Ross- 
man, the thinking fighter, was talk- 
ing from Las Vegas, where there’s 
always a blackjack table in sight, 
although drawing cards to make 22 
isn't necessarily pan of a fighter's 
training. 

A Rerun of Skirts 

Mike was in Las Vegas expecting 
to defend bis half of [he light- 
heavyweight championship of the 
world Saturday against Victor Gal- 
indez, but the fight was postponed 
in a dispute over the officials. Ross- 
man detached Galindez from the 
title Iasi SepL 15 in a bout under- 
neath the Muhammad Alt- Leon 
Spinks caper in the New Orleans 
Superdome. He also detached Gal- 
indez from his intellect, stopping 
the Pearl of Argentina in the J3tfi 
round. 17118 gave Mike that seg- 
ment of the championship that is 
administered by the World Boxing 
Association, which quarreled with 
the Nevada State Athletic Commis- 
sion over the fight officials. 

Marvin Johnson, a Hoosier from 
Indianapolis who now fights out of 
Philadelphia, is the light-heavy- 
weight champion of the World 
Boting Council's planet. He has an 
April tryst with Matt Franklin, a 
Philadelphia homebred he flattened 
in 12 rounds in Philadelphia in July 
of 1977 when neither was champi- 
on of anything much. 

Obviously, life is getting lively in 
the 175-poiind division and espe- 
cially in Philadelphia, which is as it 
should be, for William Penn's 
greene countrie towfie seems lo 
have an affinity for gladiators of 
that weight class.. Since ihe liglu- 
heavywetghi division was invented 
half "a century ago, six delegates 
from Philadelphia have held the 



All dressed up and no place to go. Mike Rossman waits in the 
ring for Victor Galindez before their fight was postponed. 


title — Philadelphia Jack O'Brien. 
Battling Levinsky. Tommy 
Loughran. Harold Johnson. Mar- 
vin John.son and Rossman. who 
ua«. born in South Philly but 
brought up across the river in 
Turnersville. NJ. 

The Youngest Ever 

As a kid he played football and 
other games and in his teens surted 
visiting gymnasiums because he en- 
joyed working out. At 15 he was 
boxing as an "amateur. “I look my 
licks." he said, “but l enjoyed it.** 
Al ter two years in the amateurs, he 
turned pro in 1973. He was 22 
v»hcn he won the title last fail, the 
youngest champion the division has 
ever Had. 


Though his record includes a re- 
spectable quotient of knockouts. 
Mike was by reputation a stick- 
and-move guy. the classic sundup 
boxer. Then "Slim Robinson, a for- 
mer middleweight, took over as 
trainer and persuaded him to come 
down off his toes and slug. 

"He slowed me down a little," 
Mike said. In New Orleans Ross- 
man went head-and-head with Gal- 
indez and wore him out 
“1 was worried about that fight.’’ 
Mike said. “He was the champion 
jnd everybody kept telling me how 
strong he was. I saw a lot of his 
fights and i knew how he fought, 
just coming at you punching. 

~f worried, but I thought. ‘He's 
the champion, he's no bum in Bay- 


onne. This might be my one chance 
in a lifetime and I’m gonna fight 
the guy as hard a> i can. if l lose, 
what's that? He’s the champ." Some 
other guys should buv; felt that 
way. the ones leliing me how strong 
he was. He just met a guy who was 
a little stronger 

Putting on Maturity 

"! think I’ve got a rej] advantage 
because 1 can punch with him or 
box him. He can only fight one 
way. I’m not much older than I was 
in September but 1 think I’ve ma- 
tured a tittle and I’m smarter.’' 

Rossman has a long, lean face 
and a lot .of hair. He is. as has been 
written, the son of an Italian-Amer- 
ican sire and a Jewish mother and 
his square name is Di Piano. Jimmy 
pi Piano, his father, was with him 
in Vegas and Andy Di Piano. 19. 
works in his corner. 

Mike is a blithe spirit with a tal- 
ent for living, but it didn’t take him 
long to discover that a champion 
lives in a goldfish bowl. Not long 
after he won the title, he stopped in 
a pub for a beer. He had nardly 
dipped his bill into the brew when 
he became aware that strangers 
were watching him with more than 
ordinary interest. He got ibe pitch 
right away. 

It does n' • ’■ h ■ -iv 
least of all ciiai.. K( vMiA. «. t 
living it up. for the word gets out 
and the word isn’t good. Perhaps 
that didn’t matter when Philadel- 
phia Jack- O'Brien was lop dog. but 
times have changed. Turnersville 
Mike Rossman no longer makes the 
scene. 

“When did you start thinking of 
winning the light-heavyweight 
championship?" he was asked. 

“When they gave me the 

chance." he said. He is a realist 


you’re around the net. A lot of guys 
lean forward on their stick for bal- 
ance. He doesn't If a guy's leaning 
on a stick, he can’t move it fast. 

“1 haven't seen that taught by 
any team. The only team to do il is 
the Russians. I don’t see any other 
team tike it. To some players it 
comes naturally. Orr. Bossy. 

Glenn Resch knows all about the 
last hands and the other observa- 
tions. When he plays goal for the 
Islanders, he can watch Bossy at 
the other end of the rink. When 
Resch is not playing, he can watch 
from the bench. There are special 
moments, when the Islanders need 
a goal and there is excitement and 
confusion all around, and Bossy 
has freed himself in the slot with 
the puck near his stick. It is that 
moment for which Resch would 
like an explanation. He would like 
to know what happens in some- 
one' s mind that makes him so rare. 

“Time is just suspended,” Resch 
said. “Nothing is distracting them. 
Total concentration. I don’t know 
what it is with these guys.\Gny 
Lafleur. too. The more pressure, 
the better they are. F-guess it must 
be their concentration. To make a 
save, it has to be a great save. He 
never hits you in the pads with the 
puck. He’ll never do what he 
doesn’t want to do. A lot of for- 
wards, you can kind of trick them, 
you can fake. I’ve only seen it hap- 
pen a couple of times that he’s got- 
ten flustered.” 

And yet, when the Islanders were 
struggling earlier this season. Bossy 
once wondered whether his goaf- 
scoring had actually hurt the te ^m 
Their rise had been built on the 
work ethic, with an emp hasis on 
defense, and Bossy thought be 
might have beer, responsibfe for a 
change 

“Now no one feels that way,” 
Resch said. - ‘I might have been a 
little jealous, or one other individu- 
al might have been. Last year we 
A-ere a little jealous of all the ink he 

got. It’s just human nature. Last 
year everybody said what the Islan- 
ders need is a goal-scorer. Every- 
body wanted to be that goal-scorer. 
Everybody was shooting for what 
Mike was doing. .All of a sudden 
inis kid comes in and it looks ef- 
fortless to liim. We’ve worked 
get the Islanders up there.’* 

Of aJ! the things Resch men- 
tioned, though, the one he consid- 
ered most important was what hap- 
pened after the game. “That’s the 
« n uv thing people d oift talk about,” he 
docsn i know anything about run- said, “'but it’s the thing I like about 
ning a boxing show." him. He doesn't pretend he doesn’t 

He Wants the Money *njov scoring” 

Rossman said he fulfilled his 
contract by entering the ring to 
face Galindez. “I will sue for my 
purse if ! have to,” Rossman said. 

Arum blamed both sides for the 
embarrassment of the cancelled 
bout, although he said “the ulti- 
mate blame lies with the Nevada 
Commission. 

‘'Hie WBA is not blameless in 
reneging on its agreement, but the 
Nevada Athletic Commission 
should have bent,” said the pro- 
moter. “Instead, it became solid i- 
fied.” 

-v-v m 

..jsrf 

the commission changes its posi- 
tion. 

Nevada officials were just as em- 
hatie in placing the blame on the 
VBA for “attempting blackmail" 
on the morning of the bout. 


Top Rank. Inc., promoter, said yes- 
terday. 

Rossman sided with the Nevada 
.Athletic Commission in its dispute 
with the WBA, which demanded 
the right ;c* sciect its own officials, 
while the Nevada Commission said 
c-njy local officials could be used. 

"The Nevada State Athletic 
Commission has the right to use 
their own officials." said the cham- 
pion. “I’m on strike and I hope 


to 
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Rematch Discussed 

LaS VEGAS. Feb. 26 (UPI) — 
A rematch between Rossman and 
Galindez may occur in April. A 
new dale for" the fight will be an- 
nounced "within a few days for 
sometime in April.” Bob Arum, the 


WBA Ultimatum 
CARACAS. Feb. 26 (UPI) — 
The WBA president, Fernando 
Galindez, who ordered the cancel- 
lation of the fight, said today that 
his organization would strip ‘Ross- 
man of his title unless he defended 
against Galindez by March 15. ■ 

“I want to make this clear.” Gal- 
indez said. "Ro&sman must defend 
his title against Galindez by the 
15th of March, otherwise he will be 
stripped of the title." 


a Knuin 

Pittsburgh 1 CtocoM 3 

NY. Ranuer*3,N.Y. isianoar»3 

Montreal 8. Washington 5 
Detroit B. Colorado 1 
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Art Buehwald 


The Washington 
Nobody Knows 


W ASHINGTON — I'd like lo 
write one more snow piece. 
It's not really about snow, but 
about people. We had a major 
snowstorm in Washington and 
while it was big news in this part of 
the world, it didn't mean much in 
the rest of the United States. 

The thing that struck me is that 
I’ve been living in 
this particular 
neighborhood in 
Washington for 
14 years and I've 
never seen my 
neighbors. I mean 
really seen them 
and talked to 
them, other than 
to say a perfunc- 
tory “good morn- 
ing* it they hap- 


“Yes.” she observed, ‘’and they 
seem to. be shoveling all the snow. 
Maybe that's what they owe their 
lovely complexions to." 

-The reason they're shoveling the 
snow is that all the radio and televi- 



Bucbwald 


pened to be out cutting the lawn or 
raking leaves. 

Washington really does live be- 
hind closed doors. All around us 
are human beings, but except for 


sion announcers have warned men 
not to shovel snow as they could 
get heart attacks, but they never 
ay anything about women. 

A couple of them wr didn't know 
had set up bottles of red wine and 
cheese on the hoods of their cars 
and offered each of us a glass. We 
toasted the blizzard or *79. 

-That was nice."" I said. -Right 
neighborly." 

“I wonder if I should send them 
a thank-you note." my wife said. 

-You ’don't have to send thank- 
you notes during blizzards. Besides, 
we don't even know their names.” 

“It's peculiar,” she said. “We 
hardly know anybody’s name in 
this neighborhood and vet today it 
doesn't seem to matter.' 


Ciro and the Spirit of Flamenco Dancing 


By Carole Douglis 

M ADRID (IHT) — Igor Moiseyev was so impressed by the first 
performance lie saw in Ciro’s Meson tie Flamenco that the next 
night ne crowded his entire Russian Ballet Company into the San 
Francisco* club. He told Ciro, “1 realize there's nothing more difficult 
in dance than flamenco. Nothing. I've asked all the members of my 
ballet to dance with the spirit you dance with.” 

Today, almost IS years after that encounter. Ciro does not often 
perform on stage. But each day that “spirit” pervades a steamy room 
in the basement of Madrid's venerable Amor de Dias dance studios. 
There, scrutinized by two guitarists and a dozen earnest-faced young 
women in bright skirts and flamenco shoes, Ciro demonstrates his 
choreography turn by turn and stamp by stamp. One hand generally 
occupied with a cigarette, the other holding up a loose jeans leg, he 
strikes a constellation of intricate rhythms from the floor with his 
heels, then caps the phrase with a whirl of mesmerizing grace. Ciro's - 
facial lines furrow into the classic flamenco -expression — that insepar- 


able melange of profound concentration, prideful suffering and 1 barely 
restrained lust. A telltale vertical tine remains pronounced Detween his 


of his class or give 
ooker. 


eyebrows even when he stops to watch the p: 
a delighted welcoming kiss to an unexpected 

When he discusses flamenco, Ciro uses a characteristic mode of 
communication: swirling arm signals accompanying impassioned 
grunts and clucking noises, with Clickers of the flamenco face. Sitting 
on the floor of his apartment, he expluins, “Flamenco started among 
oppressed people as a way of getting some [barrage of choking sounds 
here] agony out. of expressing their impotence and frustration. It has 
roots in Hindu. Arabic and Jewish as well as Iberian tradition. Over 
the centuries it's evolved into a very complicated, very strong form of 


ftan«» since it uses almost all the techniques of the great ballet dancers, 
too." 

After a meditative sip of sherry he continues. “The beautiful thing 
about flamenco is that you can dance the way you feel. It's very 
personal. You follow some rules, sure, but you work from that that 
. . . feeling . - . whatever emotion you have." 

As a stage performer. Giro was dubbed “El Formidable," and as a 
‘teacher his name is spoken with special reverence at Amor de Dios. But 
Ciro (his rarely usedf family name is Diezhandino^ remains startlingly 
unassuming. Perhaps that is because he remembers what it feels like to 
struggle. He did not have an easy time of it. “When I saw my first 
flamenco show at the age of 4 or 5. I knew that was it. But where 1 
grew up — a tiny Castilian village — anybody who wanted to be a 
performer was considered to be either gay or a prostitute. A flamenco 
dancer in the family — what a disgrace r* 

Since he bad to study clandestinely, Ciro realized he would not 
develop much as a dancer until he left Dome. “So finally 1 look off for 
Madrid, at 16. It was tough. I was stamng. I was lucky, too, though, 
because I had same great teachers, like Xaquica and Antonie, the 
sacred monster of flamenco.” Eventually. Ciro found work dancing in 
shows, so he could “eat three meals a day, well, at least two." and 
perform at night after studying all day. 

In his mid-twenties Ciro met dancer Rosa Montoya, grandniece of 
Ramon Montoya, the originator of modern flamenco guitar 'technique. 


o guitar technique. 
Together with a singer and guitarist, they began to choreograph their 

te day Rosa and I 


(he ones next door, you wouldn't 
know it. The people inside the 


houses might look out when you 
walk by. but it's bad form to look 
in. There are cars parked in front of 
the homes and once in a while you 
might see a bicycle or a skateboard, 
which is further proof that some- 
one lives in those inflation-infested 
homes. But the streets are quiet and 
everyone stays pretty much to him- 
self or herself. When you have a 
nice house, one of the things you 
are paying for is privacy. 


Then the snowstorm came and 
went and everyone's car was bur- 
ied, and the streets were almost im- 
passable except for one or two 
paths. The roofs were loaded with 
the white stuff and the sun came 
out and suddenly, suddenly people 
came out of their houses ana start- 
ing talking to each other! 

Complete strangers began 
conversations and for the first tune 
the inha bitants everyone had as- 
sumed woe ghosts turned out to be 
just like us, with children and dogs 
and cats and leaking roofs. 


“I didn’t know we had so many 
i-looking women in our neigh- 
lood.” I said to my wife as we 
trudged through the streets. 


We helped one man push his car 
five feet so he could dear space for 
a neighbor's car. Then we stopped 
by and took a photograph of a 
snowman with the entire family 
and promised to drop off a copy. 
They in turn brought out a jug of 
hot coffee. 

And so it went, up and down the 
streets. Everyone smiling, women 
shoveling, strangers throwing snow- 
balls at each other and grown peo- 
ple just falling down in the drifts 
and laughing and making fools of 
themselves. 

1 guess you'd call it our neigh- 
bors' “CameloL" 

The snow is almost gone now. 
The doors lo all the houses are 
closed tight — probably locked. 
Once in a while a shadow walks by 
a window. It could have been some- 
one who helped shovel our car out 
last week. But then again it might 
have been the person who gave us a 
lift or a glass of Irish coffee. 

In any case, we've all gone back 
inside, and chances are we may 
never see each other again or sav 
anything besides “good morning 1 ' 
until the next blizzard. I hope peo- 
ple don't think I'm making trouble, 
but I wish it would come soon. You 
can’t imagine how lonely it is 
around here. 



own routines and perform around town. “Then one day 
found ourselves on a plane lo Chicago for a month. We did four shows 
a night, six nights a week. I think that really pushing yourself is the 
best way to develop as an artist” 

Chicago did not enthrall Ciro but an appreciative public did. So 
when that month was over it was not Spain but California that gained 
bis attention. He opened a well -respected tabiao, or flamenco 
nightclub, in San Francisco, but the place folded within two years, 
thanks mainly to difficulties in obtaining a liquor license. In the mean- 
time, however. Igor Moiseyev had seen Ciro and Rosa dance. "That." 
recalls Ciro, “was the beginning of my . . . something. He took 
Rosa and me to New York to meet Sol Hurok. who had us perform for 
500 agents in the Rainbow Room. 1 was scared to death, but the 
audience responded very weiL” They signed a contract and stayed 
with Hurok three years, “Ciro and ms Ballet Flamenco" touring ’the 
United States twice a year. 

' When not on tour with his ballet, Ciro performed at the tabiao he 
had opened in New Orleans and did choreography for such opera 
productions as “Carmen” and “La Traviaia" under Sarah Caldwell. 


Then Hurok died and an ep och ended. But Columbia Artists promptly 
offered Ciro a contract “That was good," he says, “because I feel. ‘I'm 


here; if you like me come and take me.' I just can't stand to go sell 
myself.” 


Back to Spain 


After he had' been with Columbia four years, audiences for all the 
productions in the community concerts series which featured him be- 
gan to dwindle. Although Ciro still culled rave reviews, continuing In 
this forum seemed a losing proposition. Again, though, no regrets. “It 
was a good moment to come back to Spain and keep studying by 
teaching every day. I like dancing better than ever. ( just don't nave 


that drive, that needing to perform any more. I've done my performing 
and my parting from that was happy and peaceful, feet on the ground 
and had in the world.” 


Ciro has been in Madrid far most of the last five years, training 
dancers who come from all over the world to study flamenco. He also 
does choreography, both for individual performers and for the Nation- 
al Ballet ofSjpain. 

It’s past midnight Caro polishes off his sherry and says “I've been 
lucky” again. “It s not the name, not the money that's success. It's 
when you can make your living doing the thing you really love to do. I 
don't dance to cat I dance, and I eat because I have to keep 
dancing.” 


on 


Baryshnikov Dances 


DrADT 1? oarysnnuwv esun 
1 JiUl Lli* For the President 


. - Mikhail Barvstauko*, hailed by 
President Carter as “perhaps the 
finest dancer of our lifetime. 


leaped and twirled his way around 
Whit 


a White House stage Sunday in a 
command performance for the 
president and nearly' 100 guests. 
Baryshnikov performed four danc- 
es with ballerinas Patricia McBride 
and Heather Watts. All three are 
members of the New York City 
Ballet, currently performing m 
Washington. -They were forced to 
redesign some of the choreography 
to avoid slamming into a sparkling 
chandelier, which Baryshnikov 
missed by inches in soaring leaps. 
The program included a new ballet 
choreographed to a Chopin waltz, 
by Jerome Robbins, who was in the 
audience. 


luting and shaking hands w« &/’’ 

Navy Secretary W. Graham 

tor. Marine Carps 

Gen. Louis Wilson and otherdfe^ 

taries. They presented him a i 

rV wm ni »n Harinn MHial uni) _ n ” 


Commendation Medal and a bJ.-i 
pie Heart for 'shotgun pejJL' 5 
wounds be suffered defending % 


Marine SgL Kenneth Kraus came 
home from Iran a 22-year-old 
Leatherneck hero — hugging his 
mother, kissing his girkgetting two 
medal* and saying, “tunes were 
Light but I never gave up.” There 
was a glittering ceremonial wel- 
come at Andrews Air Force Base 
for the wounded Tehran U.S. Em- 


Embassy from the heavily ammU 
guerrillas who sacked it Feb. Ja!*' 

ini) uihi> DihwniMUlv t 

oi 

So 


and who 

him from a hospital, 

have him shot. “You acted Like . ; 
Marine should," Claytor sard , 1 
spend ed Kraus: “I did the jab j 
was paid to do and I was trained to 
do. fm glad to be home.” 


bassy guard, but his mother, Jayne, 
firsi 


came first. With the Marine Band 
playing and the honor guard at 
alien ton, she dashed out onto the 
tarmac and intercepted her son as 
he walked toward the welcoming 
party or generals and other Wash- 
ington brass. Son bear-hugged 
mom off her feel, and then kissed 
fiancee, Nina Troogone. and his 
three sisters. Filially, he began sa- 


Nazi Luftwaffe chief Bwi^ 
Goerins has been formally strinSej 
of his honorary citizenship ofa* 
West German town of Katn^ 

Such citizenship automatically ex- 
pires with a person's death, and 
Goering committed suicide afi« 

■ being sentenced to death at thr 
Nuremberg war-crime trials ml 
1946. But the Kamen City Council 
look a vote anyhow; underl ining g -_i ' 
spokesman said, its condem nat^ v: - “ 
of Nazi atrocities. 

+ * * 




plain 


Cher Bono Altaian legally 

sin Cher now. The name Mr:-' ‘ **■ 


now. The name Mr^' 
which she applied last December U'- 
Los Angeles Superior Court 


has come through. Cher init 
was married to television co-daf] 


Sonny Bono and later to rock must 
cian Greg Altman. ; 

— SAMUEL JUSIK& 



Pele, the former soccer star, and actress Ursula Andress *81*7 
to revelers from the dty hall at the official opening of lit 
carnival inRiodeJaneiro. Mayor Marcos TamoyolooksonatrighL' 1 


ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 


As anew subscriber to the 
International Herald Tribune, 
you oon sows up lo 47% 
of HEMKi m ond price, depend in g 
on your country of mina. 


- For details 

an this Spatial introductory offer, 
write toi 


wr 
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art. SOS. 


A ruauSMB WANTED for o now 
Truth’ bmk of its kind m madam his- 
lory, with VFi coverfog letters. The 
Dior MB o I O Pnfouinian m America. 
Written hi the Engfch language, to be 
- ri*T*-* pswohing, translation to 
other languages aBowed. .Deals wtfv 

■ inun i g nai on to the USA. form labor, 

Sirhan Siriton. dw legend of Jotynkno 
Stewart. btadewA bramwash. same 
poSticol secrets. Reveals marc train 
about the QBassinatio n of Robert Ken- 

On&KESvftMa: Defimtrfy no irav- 
eL Success guaranteed m am month. 


ANY MGHT AT THE MOVES ON 
pre-recorded video cassette Rm or 
piMchaae. Bione for programme being 
- London S21-5M1. 

MAMM-GKAS DISCO PASTY « Para. 
Wed Fob 38th To reserve cel 578 


86t9cjterAp.nl {Parol- 

AA m 

3*90/3257*00. 


Porn. Tel 551. 


MIDAS MUHTJER SHOP. Pans. Tri. 
&2A&S2i Nee. Tel: 35.3874 


PERSONALS 

KATZM. we ora imeremd to 
- your momfScnpt and ore pre- 
o pay *o reasonable anowi 


tied to pay toe wwsw. amount 
r p.-i'C-ririnn if veoifn white Regards. 

«NE TORWAN Do please «rm 
Dick. Yours as ever. Stopcm 


REAL ESTATE 
FOR SALE 


!• MUSS SI Bl BBS 


XVfefa HUSANDBtK. "ear Bo*. «ery 
race buMng. Jorge 4 rooms. 175 sgm 

+ indhadual bedroom * metis 

room. Al comforts Tel. BOURDA& 
766 51 32. 


REAL ESTATE 
FOR SALE 



AVE. FOCH 

Luturiotn apartmerit, kt duplex. 220 
sq.m. -t- garden 100 nun., 
ARTHUR -766 01 69. 

DUPLEX 

7th & 8th Root, Ut, 115 tqm + ter- 
race 30 sqm., style design. Sumy. Yksit 
today 3-7 pm. 31 Rue Le Morris. Para 
1661.3250006. 

FRANCE PARIS near the CTOUZ 
■HOTR PA8TKUUB1' FOR SALE 
500 sq.m, office aid residential spaa 

refurbished. 

JONES LANG WOOTON 
723 54 06 in Paris. 

Les Terrasses de Neuilly 

sma> first daw building 
From studios » 7 rooms 
an gardens- 

Van our decorated aporttnanl 
everyday 10-12 cun.. 2630 p.m. 
il7Bd.fUMsAU 
Information 624 39 49. 

RUE DE LA FAISANDERIE 

Near Bao de Boutome m new high 
Jest building. Morbte front. 
OWNER SEUSOUPVEX 90 SQM. 
dbave garden, ou*t, wnny Ducarahd 
by a professional With 40 iq.m. terrace 
Warm rwri trees! and 11 *q.m. balcony. 
Rreptece An<«idmoned Telephone, 
double parking and criky . 
Justified price: m. 1 290.000 
Tri.: 504 81 1ft 

Mr ZARKA, 71 Bd. lennes. 751 16 Parn. 

PLACE W ASSAM, cm t knunaus Ho- 
tel Parti cuiier', very h.gh cksss, 400 
sam. Tri 033 43 92 

■vftlT/1-.lll.kMi 

FQWBGNKS - BUY NOW 1 

Lovely Ijpartmenn on Lake Geneva m 
beautiful Motet esm. Buy m>w before 
changes in the Swu low aHeeeng for- 
egn purefiaie July Til. 

For porncufors. wnre ta 
Developer, e a Fidueave BaSy. 16 rue 
de Bourg. 1002 LawKmne ' Switzerland. 

SWISS REAL ESTATE FOR SALE Quab- 
ty opartmetei by baoutifol Montrem 
an Lake Geneva, uuefia aportmenti m 
Leyvn with 5t net guaranteed retain. 
Apamnem m kwriy dtatefc in Wlorv 
Haute Nendn, Oxseau d Oox and 
Raugeavont near world famous 
Gowi Seosiondble prices fromig 
up to 80%. E«ce0enr rimsnnenr F« 
vwor motion: specify area ond require- 
metev Write ta Developer, c/o 
Seitar. Ptoce Befifer 1. 1003 Lausanne. 
Switzerland 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


swnzERLVsn 


NEAR GSTAAD 


Beautiful ehalri in ftougamant, 7 km. 
From Gstood. Telephone 029-48313 or 
029-48483. 


KRKVTI PltllVIN* JvS 


CAPO* ANTIBES 

AT SEASIDE 

PROVENCAL VILLA 

ONONELEVa 

Halt 70 5am. kvrno «ih tvepfote, 4 
bedrooms, 3 baths, & V'jrxu with kxflH 


uoreraom, criler. garage, magrtfkete 
park of 3000 sq-m.. prtrvronw <«* of 


Price FH 2.1CO.OOO 

lumvebseLle 

6 Rue G«rgn Oemencvau 
06000 NICE - Tel. '93| 38 44 98 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FI FINISHED 


MARCEAU 

7 large roams, latchen. 2 baths, phone, 
cat pet. parfung Its. 6200 Td:2802042. 


STAYING IN PARIS? 


FURNtSHS A UNFURNSHED 
FIRST-CLASS APARTMENTS. 

Minimum rental 2 months. 
Aho Hah A hamei far «rfe. 
INTER URBI5, 1 Rue Motten, 
Pare (Bel. Tel. 563.1777. 


SPUN 


MAUJ03CA 
For wile ay owner equ par'd 


ARC DE TRJOMPHE - STUDIO For 7 

n'enthi At: comfonv 755 8* 45 

BEAUBOURG FACING CHURCH Lu>» 
-y studio, ceih. real kaiehen phone, 
central hearing F'J. 1 ,700 CjJl: 272 
92 34. 

GARCHES. LARGE VILLA, reception. 4 
ten'oow. 2 baths, basement, hi 
•6.000 743 6? 65. 

MAILLOT, revdertid. J rooms, all com- 
fort* class 222 75 02 a m 
< PONT DE SEVRES: 4 roami. 100 iqm.. 
[ eauipced fr-icher. teteoltone. lenoce. 

<: set Fn. 2730 *JQ12 74. 

! ROOM. PHONE, BATH, kitchenette 
I '■ : 1 .500 ”2 7 24 *0. I -8 pm 
I 16TH BRAND NEW. No coirmwon 
1 i 80 sq m ttrgjt fonng 

i - arsi-ror- O* Icjje ihid»c' , ncjr. Id*. 
“ 525 '6 06 

Oil* 


EMPLOYMENT 


misnWH.W WTKJl 


FOR MORE EXECUTIVE POSI- 
TIONS, LOOK UNDER ‘INTBl- 
NATtONAL EXECUTIVE OPPOR- 
TUNITIES. 1 PAGE 16. 


NEEDED FOR AMERICAN A English 
Firms, secretaries. English mother - 
bilingual 


longue or pertec% bilingual 
French 'Enjifih. tngfah shvlhand. CoB 
Paris: 733 T9 04 


SWISS AIMUmES Sell S-m anmehes 
ot life insurance For leputcfeSa Swiss 
kfe instance company, highest com. 
tensions- WarWi finest investment 
Write- President. Globe Plon, SA, 
A*e Ouchy 14. 1006 LAUSAAWE7 
Swttiortend. 

TOUR HOSTS needed to service small 
cfoups of American rounsts uniting 
Condon year round. Some tours in- 
rah«e ironri to Scotland & Wales. 
Send personal resume with you r apph- 


canon. interviews by appou 
Bedfoid Hotel Morch 55\Bo« 35787. 


1MT. Iff? KuKbwov. London WQ. 

AN INTRRNATIONAi, Management 


THE LOW COST HIGH 
CLASS W\Y TO TAKE 
YOUR CAR TO GREECE 

sawnKM^aiKldrivii^tiine. 


A KarageoipB Lin»> luxury ferry from Ancona, 
Northern Italy, to Patras gets yourhdidayoflftoa 
fabulous start. 

You have a comlortable air-conditioned cabin 
with privaielaciliiiesihe finest cuisine. swimming 
pools, bar and duty-free shops 

Tl ten.* a re I ou r saili ngs every week. 

Why drive -wl ten cruising costs no more? 

Cbmaa your travel qgtMU or Karagcorgis agent 
in London, Paris hranklurt, BrusseLs, Genoa, Vienna. 
Madrid,/Atrich ur Geneva. . 

Special Off-Season Fares 


!<► KARAGEORGIS UNES 

The economical drive-cruise wav 



COSTA DO. SOL Imiesf in Scorns 
rst giowing oiea Esnpc-a 4 rm 1 * 
with S70.0W ovto ’? mo.-r.-s -s l-rr - 
m Spanah heath p.etSa ceveicrsn--* 
40% return. Oapo'i ^ ’o £ we 
pte mu ip 0»3'3 E 1 '-. nj“ 
Aoattedo-’Bai 274 • .<■« 

Malaga. Spam 


r\i::- \i:mi \n RMsHU* 


NEUILLY St. JAMES 


a-, -ss-tmen: with 4C qa ... 
• !r-5-cam.s w* ? badvoomt, bol 
: -f 'tci mdtm Monthly 

c i 6C0 Tit 74? « 03 ham 
JXte’p-n 


PIZZA MN 


Faang NOTRE DAME nr* 

•iy ass. 2 bedroonrs, 3 baths, 

(X Frs 4.500 * 

y , TJj 

Facing NOTRE DAM£ im bu4dmg. 


fi’-n m Rotterdam seate 
with English ai Ihe primary 

Three dajrs work wee! irnttoDy 

become full-hme. Strong typing and 
ebbhr to ii amen be r K - tei pli unu tapes 
requned Satoi t negohabte Contact 
Mr E 8 Von Watfom at (0101 ■ 133830 
for oppamrmeni 



EMPLOYMENT 

' PEBSONNEL WANTED 

WiT' T "inr [ijr n 

FSBICH ARCHmer. 33, Fluent Btg. 
wh. experience ■nanagemert import- 
art companies, wil consider dt pro- 
poiab Write to Bd* 427. Herald Tri- 
bune. 92200 Nerily France. 

AMMAN CAHADIAM Technicri vmi- 
er iperiang EngfoK French. Dutch 4 
German, seofo employment Inti Co., 
member Common Market. Ba* 428, 
Horrid Tribune. 92200 Needy. France. 
HIGHLY QUAURTO, EXF^OENCS) 
fotatacteonol Technical htaketuM Erv 
neeer (riecftKai/eiectramal, MIT and 
Sorbome, US nahonri. Etons-based, 
presently eonsultent n UNfSCO, rriWv 
flwd Engfoh/ French/ Araric, seek* as- 
sociation and /ot representakan ol 
firm, ta promote solas VUUna to (rav- 
el Bo* 426. Herald Tnbura, 92200 
Noirihr, France. 

URGENTLY HBQUWBP for 
assignment, fiighh mother-tongue b- 
finguri lharthemd- typists & typi&. Cofl 
Para 266 45 6Z 

o:\i3ii-xs »A\rai 


L|1 M | nflnniJ I— 

vnl appear each Satardoy at the IHT 
Cknufied Secbon. To pfocn your ad 
contact your loco! IHT rapexenMnte 
(addresses in lodby's Oaseihed Section) 

922QO NeaWy. France 
Tet 747 12 65 Tyu 61202 

WANTS) HOME ECONOMICS 

TEACHER, part-tone, from Feb. 'Me*. 
1979. EngfahSdtoal. Para 976 29 0ft 

panence accounting auditing supervi- 
sion treasury hmchOns bulking eorv 
nectiora budgets. Speaks Fmncfi. &f 
meet. SpcnisK Soria posthon. Ba* 153. 
Herald. Pedro Teaeira 8. Madnd 20. 

Sm XTMIVSft WTIi) 


IXIMKsTli: 

ittsrntivs w \n \Hi> 

(MB. AU PAM WANTED for 6 months 
for French fam4> an stud farm. 1 hotji 
from Gore St. Laztee. Mug kis caun. 
ey Me, dridrem and dogs, drrnng 
bcense. TeL- 093 06 28. of Bo* 43d! 
Herald Trteune. 92200 Newly. France 
OVBESEAS Au foi/Dornttfe Bmwou. 
87 Regent St . London W 1 ,930 47$7 
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htew free stondng site -n booc-r-g 

sut?u<b ol Houston 5?®t.C0C oB east' } :ir/„ .vmg — l bedioam. bain 

20_j«ar lease art* -e-ewd opt 1 j co. cpr.-a Frv. 3.2QC *■ 


‘•0 tipte net ren-r. chfl w 


age rarJ on g-tss s.a*s 

Cenfaeh 
UNTVKTOSS S.A^ 

30. ane w Le gra n d 
1030 kMNh, BeMam. 
Tel: 649 96 64 Teter 15 304 


3 T- '*96 


FLATTENED BY FLAT HIOTMG? 


. •» C5M 758 12 40 

LE CHBNAT, LUXURIOUS VUA ? 


Agent* for 
5. mULERl 


HENRY S. MUBI COMPANY 

of DaRai and Houston. 
Ttto lew) Roahor 
i tfao SooHumm* U.S A. 


•J -ne.--.rtri>, dnmg.iaoin, loggia off. 

4« » :iec c«s— s. 3 bc*hfooms. nates 
re-r «!-h imese lutdsen, bun 
r=ooe f-s. 6.000 pat month 
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* -If I \l lUCil'MX 


CROUCH AM} LSI w>h 21 years fr 
i stem of U 5 pensr^cO 


ptfience ond c _ _ 

to assist you. offers the Imgest selec- 
honor i in rushed ord untumnh-d 
peccxches lor «em a vde m Londoe 
standee 

LONDON, foi the t*v d ilals 

end names Cwu: -e 5oe. 
r^lLps. Hoy ond le* r Tei Lcnaor 
629 881 1 

LUXURY LIVING for top Baf. one 
houses ■ 15 C< £»!'*•( S Pood. London 
SW7.D1S89«23S 


RESIDENCE SERVICE 

Apcnr-ienti & Vilas 

Paris 742 62 65. 


INTL OFFICE 


Set*" FOR ns MANAQEMENT 
Srmiilif eass -suartmentt, 4 room 
rtf -s e. Parte. 265 II 06. 


iimi 


fttfity fwmshed. 


EXCHANGE LARGE HOUSE ON sea. 
Ssn iunn ?u* -«s YiCa for apoitnimr. 
4 ^e-uans Pi»iv Jjne or iuhr Tel 
272 *3 30. Pa- iv 


EMPLOYMENT 


eictusive tswimwt, near amm 
IV» Hague D H 1750 no- 
CoH. pTO} 55 33 30orB3 7l 00 


;*}jt-iiN\n vkUTtn 




HOMffttCBS OCX. Furmshed uni,- 
nivhe d homes Amterdar- 02 r 
_ 797 956 727605 Baetoavemh a< 
PffSWWS SERVICES; m Anr»rdam 
Hiluerann £ Utrecht nreei Tet OIL. 
17198 


Do n't rates 
INTERNATIONAL 
SECRETARIAL JOBS 


l'MU- \IU.UI l(\MH I) 


EMBASSY SERVICE 


Ap o rt ti a n ts. Hovmh; 

SALE & RtNT 


MONDAYS 

w die BfT OmtSed SecSon. 


M1NERVE 


265 67 77. 


SEEKS Icy AMERICAN 

TOMSmPAIBS. 

Se^jion. Dutch c* German 
vwmvi-m SmWedfie ol French 
e-Jurrns ErgHh tfjWlhcte Unguol 
mr..sn Wine a ffwftr 138 Avenue 

{ *Vo- ttejqa '5 ! i6 Pan, (ram TeL- 
j .'Sr-oi^iT. 


$6,000/ MONTH PLUS 

WITH THE 

KEMA COMPUTER 

PHOTO SYSTEM 


A po-tot made from a photo Or a fcve 
iubiect ond reproduced on a T-stert or 
o*he< levnle item in less than 7 nvnutev 
Stan your own oP caUl baW A No 
eiperieia necessary EwAnl for 
center v ma4 orders, camivob. 
. resorts, imrt. hotels, 
SftdJOOsttef 
Kema 


30 sttet capftei nrcesvjry. 
i GM8H, Berthcrvenpr 9, 


6 Frankfort' Man, ' W Gemmy 
Tetev 412713. Tel- 747808. 


27% 


GUARANTDB ANNUAL RETURN 
stoat £2400.00 


Intel nabonol freighi 
letoibc 


Fo> tuO tSetcnb tordaev 

WJbom C- Hmlodi, VP. 

CT.C Eoummerd A G. 

PO Bov TtfJ, 400B Basel 
S witter tend 
C T.C is a wholly owned 
hue-pool Ud . one of the Woritfi I _ 
rsl c ontoinri lemmg co mp a ni es, vnth I 
offices ond agents *> 36 countries. 


W THE HELD OF CMMSTRT AND 
PHARMACEUTICS: 
Comptetion end evahnlion of data. 

adiSng of daarncitfutoi and vcwntific 
teeiisture. hemstohons (from German. 
French. EngfisK Spanoh and hekm to 
Gorman ate French}. FIVE OFFICE. 
ScMfenert 4?. 1700 mi 
land 


iibourg, Swazer- 


FROM JEANS TO MAORNES, 

ROM COAL TO COMPUTERS ... 


It yOb hone an ueeiesting busmsss idea 
M tel. you con re<xh nrMtmenl teute- 
ed buvnessnien thraughaut the world 
with on co es 

‘Europe 1 * fcu rin e— Menage Center'. 


SCHOOL OF BRQUSK London, 
qu>in Agents to tatruu Pvdenh for e 
on a commission bom. Wre# V 5 E . 
Graham Terirxe. Londcm SW1 


BUSINESS 

OPPORTUNITIES 


AGENTS RSOUMED for new euramful 


515,0® needed for inventory}. Inter. 


March ■ London - An 
.. _ Janeiro - MJon. Cor*oa 

tl i B ^ s rffi^ n, S5^6- 

CTSLOM 

TAX EXEMPT COMPANIES Panama, 


Per, 28 1 


Cayman. Bn, AtofleS. Liberia. 

Kong. Channei UtnSL F«at t private 


seance- Ate chare 
WKMvmier Palace 


Tetee 


'thru. 

Row. J3J London S.W.I. 
8953351 W 01 -222 4667. 

RB COPY OF INTESNATJONAL IN. 
VBTMB4T AND BUSR4E5& OPPOR- 
TUhZTES DtGBT. M.B-E 17 ArtJery 
Row. Londorv S.W.I. (B5L 


BUSINESS SERVICES 


tnr ibiwiu. ncii- 

General Saciurto.47. 
ZAt.1l. 4414055. 
l: *4092 CndiE 


ANY BUSINESS PROBLEMS M 
SPAIN! We con help yon. G & D SA. 
Foreign mve s b u eia mo toice. fW»- 
dass refomnees. General ' 

Tdtem UZ.AI." 

441 .02 A6. Teten. 

OPUS*^' DnSteATlONAL CONFER- 
ENCE FlAhNNG SPECIALISTS. Tel 
Fora 687 32 30. London 0942 7tVtXL 
Tete*. 95546. 

UMITSt COMPANKS FORMED ILK. 

and oFf sh o-e _MJt. Qiettleb unp i Lid. 


140 Tenmte Chambers. London EC4. 
Tel. 01 301441. Estabtehed 1950. 


OITICE SERVICES 


Zurich a best I 

Your Business Addreu 
or OfficD in Swrtzwrland 


MIBtNAIKNNAL OFFICE 

42 Renmrm CH-8D01 Zurich 
Tel 01/211 29 IS. Tteen 55656. 


Offxto address focMtos; vnth mml. 
box. phone, nlen. 


Vour mol, menoges. totem and 


orders i scarred and forwarde d 

Trilingual secretarial hourly. 


• Ftety fumohed modern oflioev 


OFFICE SERVICES 


YOUR OFHCE 
in PARIS 


BOS 


IS Avenue Victor Hugo 
75116 Fans. Tel.: 30X8 00 


Tele*: 620893 F BOS 

IfoUy equipped nrcutmi office ft* 
aoey or monthly rentals. 

MuWJnguol secretaries hourly. 


Aceonetiodotion address foeifitim 
with rnailbQ*. phene and totem. 


MaO, message*, orders taken end 


OTY OF LONDON: Preedge oddrta* 
dose s»c* 


a> 


1 stock eschonge. Atari forward- 

phoned tote* footmes Gw man 

French spoken «4e*wQe AAndets 


IntemaMMaL 42/45 New Bond 5t.. 
L«?rion EC2M 1^>V Phew 01-628 


0898. TeteK- 8811725 
LONDON-LUXURIOUS SERVICED of- 
fices or rust lekabte preshge business 
CNfcbatS. phone answering, teW. etc. 
wmcn^ADFONf Bumu Seven 


(est- I963L ISO Regent Sheet. London 
WI. Tel: 01 439698 Tetov- 261 476. 


YOUR OFFICE M PARIS: ANSWER- 
ING SERVICE, TELEX, secretory. 


TeL 


rands, maAxM 24 hours per day 
A PAT; 609 95 95. 


EURO CENTER AMSTERDAM. Full se>- 
was. Keizengrachf 99 Teh 1020) 
265749 Teton 16183. 

LONDON BUSINESS ADOMESS/ 
PHON6/TELEX. Encsutm. Smto 66. 
87 Regent 5i.Wl TeL 4397D94 
YOUR ROME BUSMESS' Office 
4755356 VtownJe 3ft Ti.6l4675«teso 


ZURICH I: ANSWERING SERVICE. 
IMPETUS. Jorgasw 3. T. 34 76 21. 


OFFICES FOR RENT 


10 RUE DELAPAIX 2ND. 


Twa krniry office tw4«s 

{101 sq.m, 147 ion ) 10 tor, telephone, 
pot king, miouabte iiiiinediaMy 


RICHARD ELLIS 563 08 08 


EMPLOYMENT 


HOMKSTli: 

sm \noNji u 


HOPft 


NASH Agency. 
ito«i, U.JT' Tj68! 868. 


k Narmm. 
i 27 Grand 


ENGLISH MUM’S 
free now. 

Pcrode, B> __ 

. CARl- i j, non-imoinng 
girl, 18. teefo ou paw job Pars to 
prance French before uaveraty E»- 
eefcnt references. From now until 
August 79. Box 3P82. IHT, 103 Kwvjv 
way, London WC7 


AUTOMOBILES 


FEW LHD MBCHXS CASES FOR 


5AIE BvrHer proofed te Hk^i velocity. 

confidence to. 


Standard. Enqunes in con! 

Morning Director. Gay Ford. Auto 
Development. Westerhqm, Kent. 

Telex 95 I 7 O ohone Wnlnfo 


087; (drtci etion ensured). 

ROUS ROYCE SAVS CLOUD HI 


1964 model LHD, excellent condition. 


A* lenge 7 5.000 km., on condihcineiL 
«d. Of- 


automatic, UK customs duty pad. 
lers 10 be made » 33 Montrose Court. 
Estebtion Road. London SW7. 

1972 MM )275 GT, Low nuteoge. 
LHD. GB plotos. immoculato. one 
owmer 1 1 XXX) tens. $2,900 or near 
aftW-Tel Cannes. Fiance 99 01 10 


condition. 

Tel Porn 544 71 06 


foretan kence 1978. 
-vTSTOT 


ai ethas. 5 gea-s. ; 

1 . Dm 72.500 w equvolent 


i.OOO kno. Perfect 


AUTO SHIPPING 


XANSCAR 20 me Le Sueur. 75116 
Poi.i Tel. 500 03 04. Madnd- 411 19 
61 Antwerp 33 394344. 


ALTOS TAX FREE 


PLACE YOUR CLASSIFIED AD 
OR B4TB YOUR SUBSCRIPTION 


at our office noarost you 


AUSTRIA: Mr. MdCim White, 8ank- 
8m 215. Vienna 1. (Td . 


BELGAJM: Ml M Fimeity. 23 
Aw. de la ToaoivcTOr, flte. 12. 
1060 Brussels. [Tel.: 5115740.) 


MUTCH BU3: For su faeo fot lo ra 
jffke. For ad- 


contact the Parte office. 

vertising only cankw Mrs. Susan 
McBryM, lil.T. 103 Kings way, 
London, W.C2. (TeL- 2426593. 
Tnle«. 262.009 | 

OBtMANY: Far wbicripfiam 
contact the Paris office. For ad- 
vertising canton: Mas I. Oet- 
tinger, 1H.T.. Grasse Eschon- 
hetmei Sttasso. 43. 
Fionkfort/Moin. rid. ; 233678 
Trie*: 416721. IHTD) 

GREECE Mr. JoarwClaude lennes- 
lon, Ifotearou 26, Athens. fTri.: 
3618397.) 

RAN: ARM. Mahmud 12. Bot- 
tom Sheer, Koorosh Kabu Ave.. 
Tehran J 5, Iron. Tel 232908. 
ITALY: Mr. Antoraa Sambrotta. 55 
Via deHo Mercede. 00187 Horne. 
(TeL- 679-34J7 Trie*: 610 161). 
JAPAN: Mr. Tadastv Mon Mer&o 
Sales Japan Inc., Doecn Mon 
Butldmg M2, ltewme. Msl«- 
Shunbashi Mmata-ku. Tokyo. 
Tetenu 25666 Tel- 504 1925. 
LEHANOHI SYRIA « JORDAN: 
Trans Arete Media AdveHairn 
Mdhagemenl (TAMAM1 PO. Bo* 
688. Beirut. Hamro. Tot ! 
far sock. Tri 335252. 


MOROCCO: Mr. R A Stagri, 2 
Rue Murdoch. Casabfanca (Tet 
27^83 or 22-00.90) 
NETHERLANDS: Mr A Grim. 
Habbemoshaal 26. Amsterda* 
J007. Tri. 020768666/76^' 
67. 7U_- 13133. 

PORTUGAL: Mrs. Bta Amtw, 32 
Rua das Janeiaa Verdes, Laban. 


Gain 


tea 


672793 & 662544.) 


AHUCAs Mr. Robin A; 
Hammond, International Mferfid - .. 
Representahves, PO Bo* 4,145, ■ 

Jonanneibure 2000. Tri^ 23.-4 
0717. Tele*: W013 
SOUTH EAST ASIA: C. Chera* 8 
Assacmes Ltd, 3F, Ha Lee Can 


phono: 

_ Free HX. 

SPAIN: Alfredo Lfmkwff Sarmen- 
to, Pedro Texet ra 8. Ikeno Mori. 


I- OffiatJ*?, Madtd^ Sgro 


Tel: 4553306. tfc.- 
E, 2335 4 MART E. 
SYVrrZBUAND: Mr Martol 
Writer ond Guy Vcn Tbuyeg. 
Aye. dei Deiertes 21, 1007; 
Fully/ Lausanne. TeL: , [021f-'. 


340044. 


rutty# Lau 
28.30.91. 

U-SJk.: Mr. Jofot Cfotgtey, W , . 
tiand Herald Tribune, 444 Mod - 
son Ave., New York 10022 (TeL:; 

F1& NaVanW COUNTS®: 

181 Ave Chartes-de-GauBe,-. 
92200 NeuiBy-S/Serne. Tel-747- - 
12^5. Telex 612832 '• 


Clcnsified Ads * Subscriptions * Renewed! 


LS:.v- 


MOVING 


BMW CONCESSIONNAnE5 O.B. 

l*D. *he UK mtporfen con offer la*- { 
*'ee hom stock &MW5 « BHD. LHD. 
If S and Aujfaltan speoheanon 
ffo-e tpeoal pi cei lor 1579 U5 vpec 
rnodeti ud lot ui U5 dofcnx Call uj 
i-xiay c>aari Dwivon. 56 Poik Lane. 
London W1Y 3DA Tel; 01^299277 
Trie. 261360 

*78 MERCBDtS 450 SIC 8000 km.. 
frame dannig>d. U S 539.000 la* free 

mnut repair. Mi Drifen. T». 53652 
Tri 9J2457 Tri Awv 


BAGGAGE SHIPPING 


HONCSMP AND SAVE. 22 Rue 

Tievne. Pam 9e Tel 246.24^5 Coll 
Cha»ke Aka Imad.' medium movngv 


SERVICES 


FINNISH SAUNA. vapor both, Mjrvay 
treatment HYGEIA, Larrion Tete- 
pherw: 01834 3488 


MOVING 


CAN INTERDEAN 
FRANKFURT 
REALLY MOVE 
HEIDELBERG CASTLE TO 
HOBOKEN NEW JERSEY? 

Weidean Ftwkfori con mate anylteng, 
•re rapaat isi/ltifuj. m Ctemnv. nw 


peat arryllu-y. m Germany any 
w»wre in ihe world. And na matter haw 
[*g o« sma I your Own move happens to 
be. Intendtean Franbfwt w4t treri it as if 
^ rr- a pjieeten, Nsioiicol 1>Ktiure. 
Ca» them abcvi you* ne»l change al 
addrmt Theyl make you feel hLe ttw 
teng of the casKe. 


INTERDEAN 

FRANKFURT 

(wssLaspi 


BONN: 65 COS? 
BREMEN: 31 05 °I 
MUNICH: 141 50 36 . 
AMST8KMM: 44 894# 
ATHMS: 941 80 66 
BARCELONA: 66231 It 
BRUSSELS; 269 54 00 
CAIRCh 800698 
CHICAGO: 595 7664 
GENEVA: 43 115.30 

HOUSTON: 4489553 
LONDON: 961 41 4J 
LONG BEACH: 598 5511 
MADRID: 671 24 SO 
NAPLES: 7383258 
NEW YORK: 371 1760 
WUW: 747*3.11 

ROM*. 475 4157 

VWNNA: 82 43.64 
ZURICH. 60.3000 


ALLIED VAN UNES 
INTERNATIONAL 


WHY GO SECOND CLASS 
WITH AMATEURS? GO RUST 
CLASS WITH PROFESSIONALS 

:»ANfrP- DESBORDESSA 
KAINC-C. 33 Bfc± HwmIVi ffo,,, 

Contact- Mr McfitMi Tel 
272 35 16. 272 3058. 887.57 .40. 


GERMANY: 

Frankfoii. Q611-392-325 Munch. 089- 
142244 Hamburg. 040-364990. Duuri 
■4ci»L. 1J2M -67B0W. 


LOW COST FLIGHTS 


rhe /ei,-r M j(|.wu/ llrralj TnNu tr 
• jnma inu khtr rfcf 

rrfuAfin « tfrhcltm , ml 

Ibghti jJrrrtna/ 


TRAVSAR Eaecutnm Fkghtv Pertonal 
utmost with economy ta irtos* dnnna- 
t-oni e*«pt Europe. Lair boobnm 
welcome. Traeriar Let. 40 G 


^■bwguflh StroA London W fTri- 

01-439 75K iTbi- 2S8 332 atol 109bd. 


A® CHARTERS -ACdS* - 19« 


(Warivnenctod to ambasMO) - 5 rue 
d Anon. Paiefth. Tel 523 02)5/16. 


HOLIDAYS & TRAVEL 


, <»<Y* SAP f^LKJAYS: Nj^*. 

London Ql 930 1B95. Nauofai 26997 


HOLIDAYS & TRAVEfc ; 




YACHT CHARIER CENTER UD. E 
the Greek bktadt a" o'* owrjo 
Aku Mounopoufou 19, hd *. 
G'rece Tel.4l21 708 Tl* 213935..- 


■ < m . j. . * 






HOTELS 

RESTAURANTS 

NIGHTCLUBS 




i 


TUDOR HOTH, 304 EeS> &*'■ 
Sheet New York Gty. I" wft 
•qnaMr. East Sde MwJmboo w , 

Wo* from UN Smgte from W 
doubtes from S4Q. Tele*- 422951 


m 




ANTIQUES 


QUALITY ANTfOUB purcho wd & 

SOU. po m rinra. oriental IM'dJ 
biarvrj Soonnh and world aj™. P 
ter 'I Lid.. 35 Triana. Lb PdfU 
Ca nones. Spam 


*Tj 

( 


)s k 


PAGE 1 7 
FOR MORE 
CLASSIFIEDS 



MEDICAL 

ict ceaai ii«*L ASSISTANCE 
JETSECOURS REPATRIA 1 K 3 K 


OUR FLYING DOCTORS 
ARE READY TO OPERATE 
ANYWHERE IN THE WORLD 
24 HOURS A DAY 


Subscriptions tailored to the 
needs of Firms or individuals. 


Medical services fitted 
to your needs upon demand. 




I: ’SI- 


ALERT 

cmrER 


15, rue BoissMre, 75116 P^ris, 
Tel. 505.75.75 -Telex; 61 1449, 
































































